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Will Set Israel Ties 


gypt Gets Back 
ore of the Sinai 


By Edward Cody 

lO, Jan. 25 (WP) — Egypt 
- ed sovereignty over the stra- 
litia and Giddi passes today, 
ting the first phase of Isra- 
tai withdrawal and clearing 
y for the first normal diplo- 
■elarions between Israel and 
b state. 

turnover of an additional 
square miles of Sinai desen 
ypt in control of two-thirds 
peninsula and marked a ma- 
p in carrying out the peace 
signed by President Anwar 
and Prime Minister Meaa- 
legin last March in Washing- 


nal diplomatic rdations be- 
Cairo and Jerusalem begin 
w, making Egypt the first 
lalion to welcome Israel into 
iddle East after 32 years of 
e between Jews and Arabs 
le fate of the Palestinian peo- 
ie opening of official ties un- 
res Egypt's distance from the 
world enraged against Israel 
as expected to set off a pew 
of complaints against Mr. Sa- 
derision to make bilateral 
with Israel against the advice 
fellow Arab leaders. 

Palestine Liberation Organi- 
and its supporters in Beirut 
a nationwide general strike in 
on for tomorrow to dramatize 
opposition. Fearing a more 
cular protest. Lebanese and 
ion authorities took extraordi- 
ecurity precautions to protect 
s daily Middle East Airlines 
from Beirut to Cairo. As it ar- 
-ihc barrel of a .30-caliber ma- 
gun was poking out of an ar- 
1 personnel carrier on the 
tarmac. 


not always the only solution for the 
restoration of the rights of nations.” 
said Gen. Hafez, the Egyptian chief 
of mUilary operations. 

The Turnover left Egypt in con- 
trol of all the Sinai west of a line 
from E3 Arish on the Mediterranean 
to Ras Mohammed at the southern 
tip of the 25 ,000- square mile penin- 
sula. Restored in stages since the 
peace treaty, the territory includes 
seven airfields, the Sinai's major oil 
fields and its largest military base, 
at Bir Gafgafa. 

The remaining third, bade to the 
1948 international boundary bt 1 
tween Egypt and Israel, is to be 
turned over in April, 1982. In the 
mranhm^ the opening of normal 
diplomatic rdations tomorrow and 
a formal exchange of ambassadors 
one month later will in principle 
signal open travel betwee n the two 
neighbors. 

Gen. Kamal Hassan Ali, the 
Egyptian defease minister, said af- 
ter talks with his Israeli counterpan 
this week that pending more com- 
plete arrangements only one land 
route will be authorized: from 
Rafah along the coast to a crossing 
point at H Arish and on to Qan- 
tara. He cautioned that only tra- 
velers with visas will be allowed 



Russians Say 
They Plan No 
Sakharov Trial 


By Anthony Austin 


MOSCOW, Jan. 25 (NYT) — The official Soviet news agency Tass today 
revealed that Soviet human-rights activist Andrei Sakharov would not be 
put on trial even though he had embarked on what was termed criminal 
defamation of the Soviet state. 

The statement by Tass, made in reply to what it termed the “highflown 
and pompous phrases" and "plain lying” of Western comments on the 
action taken against Mr. Sakharov, contained the first official disclosure of 
how far the action was likely to extend. "Sakharov was not exiled,” Tass 
said. "He was moved beyond the 


Egyptians at El Meliz in the Sinai pray Friday in thanksgiving 


of the return of a 5^00-sqnare-imle section of the peninsula to 


Egyptian controL Armored halftracks pass in background eo 
route to fine where Israel w3I retain control until April, 1982. 


Congress Approves by Big Margins 


vders with visas will be allowed -tr 7- • y'Yf • fMl • O - m 

U.S. Gives China trading Status 

possibility of travel for foreigners — 


U.S. Prices Up 
13.3%, Most in 
Three Decades 


limits of the dty of Moscow. Now 
he has changed his residence to the 
city of Goriti, which is only a little 
more than 400 kilometers [250 
mfles] from the Soviet capital” 

[In another development appar- 
ently reflecting a renewed Soviet 
crackdown on dissent, sources said 
that two editors of an underground 
magazine had been arrested. United 
Press International reported. Yuri 
Grimm and Viktor Salarko were ar- 
rested Wednesday, according to the 
dissident sources. The sources also 
said that dissident Mahra Lauda 
bad beat questioned by authorities 
at her provincial home. The sources 
quoted authorities as telli 
‘There’s no Sakharov now, 


Moscow Said 
To Suspend 
Withdrawals 


her, 
s 


nobody to help you.”} 
"For the info rmatif 


many of whom do not need visas — 
was left undear. 


today’s ceremony at El Meliz 
die Sinai passes. Egypt’s Brig. 


Abd-rab Nabi Hafez raised 
flag as the Israeli &ar 
was lowered to signify the 


ration of Egyptian sovereignly 
he first time since die 1967 


lie East war over the crucial 
vest routes through the central 


ic recovery of this part of the 
shows clearly that wars are 


Flights Unclear 

Also unclear was the timing of di- 
rect air flights, agreed on in princi- 
ple by Mr. Sadat and Mr. Begin at 
their summit in Aswan early this 
month. Since that. Egyptian For- 
eign Ministry officials have insisted 
that Israel must make concessions 
in the Palestinian autonomy talks 
before the Egyptian bureaucracy 
wiO allow the flights to begin. In 
any case, they added, Egypt's na- 
tional carrier. Egyplair, wilt not fly 
soon to Israel, even if the Israeli line 
El Al is allowed into Cairo. 

Their warnings were part of a 
concerted campaign in the Foreign 
(Continued on Page 2, CbL 5) 


WASHINGTON, Jan. 25 (IHT) 
— In a leap forward in U.S.-Chi- 
nese rdations, the United States has 
granted China full status as a trad- 
ing partner, leaving the Soviet Un- 
ion as the only major Communist 
country that has not. been given 
such status. 

The decision, made separately by 
both the House and the Senate, 
came late in the same day that a 
Defense Department official said 
that the United States will sell nan- 
lethal military equipment to China. 
In the debates that proceeded the 
votes in both houses, a number of 
legislators commented on the Soviet 
role in Afghanistan and China's po- 
tential role as a U.S. ally in curbing 
Soviet aggression. 

In the announcement on military 


tate Department Concerned U.S. Firms 
lay Dump Toxic Wastes in Third World 


By Philip Shahccoff 


SH1NGTON. Jan. 25 (NYT) 
he federal government has 
d of plans by United States 
rv to dispose of poisonous 
by shipping them overseas to 
: ping countries and is con- 
about the implications of 
■affie. administration officials 
ed yesterday. 

c Department officials have 
J that this practice could be a 
■ally explosive source of anti- 
ran outcries from Third 
. countries. 

State Department cable 
1 that the government of Ster- 
ne, one of the countries now 
mng with an American con- 
•» receive such toxic wastes, 
veil abrogate its agreement at 
*rini and join with other Af- 
■ dtions to "condemn the U.S. 
nping its wastes in the Mock 
Tackvard” 


interview that his company is hop- 
ing to construct waste recycling 
plan t* in three foreign countries, 
two in Africa and one in Latin 
America. He would not disclose the 
countries involved but government 


officials said they believed they are 
Sierra Leone. Liberia and Chile. 


The officials also said that Nedlog 
was negotiating directly with Presi- 
dent Siaka Stevens of Sierra Leone. 
Mr. Wolfe emphasized that Ned- 


Increaringh-, Americans are 
c o ncer ne d with the quality — 
and risk to their health — of 
their tap wafer. I naughts/ Side- 
lights, Page 7. 


New U.S. Restrictions 


issue of exporting toxic 
has come up at this time be- 
if regulations to be imposed 
. t next few months by the En- 
cntal Protection Agency in 
inee with the Resources 
vanon and Recovery Act 
regulations will place strict 
• s over the disposal of toxic 
ils and other substances of 


log is a "recovery and recycling 
company,” which takes wastes and 
extracts metals such as copper, cad- 
mium, zinc and other materials. He 
added, however, that toxic sub- 
stances such as arsenic are usually a 
residue of the process and present a 
disposal problem. 

He said that his company has de- 
veloped the technology to deal ade- 
quately with the waste problem and 
had been planning on building ad- 
ditional plants in the United States. 
“The problem we ran into is that we 
can build the plants but under the 
new regulations we might not be 


able to get the permits to dispose of 
the hazardous wastes.” he added. 

So now the company is "looking 
overseas to find countries that need 
foreign exchange and jobs and have 
the plant rites.” Mr. Wolfe said. He 
added that his company is taking 
sludge from Connecticut and truck- 
ing it to its plant in Idaho to recy- 
cle. 

Mr. Wolfe said that Nedlog plans 
involved sending a million tons of 
waste per country per year overseas. 
He said that all operations would be 
"out in the open, we wQl absolutely 
cooper a te with the foreign govern- 
ment and .that we wiD use the same 
technology or belter as we use in 
the United States.” 

Donald King, director of the 
State Department's Office of Envi- 
ronmental Health, said that the tox- 
ic wastes issue is part of a broader 
problem involving the export of all 
kinds of toxics materials that are re- 
stricted by law in the United Stales. 

A uniform policy is still being 
worked cm but the current policy is 
that the United States does not reg- 
ulate the shipment of any untie sub- 
stances on the grounds (hat the re- 
ceiving country should make its 
own derisions, Mr. King said. 

He said that the State Depart- 
ment is discussing the waste export 
question only with Nedlo& which 
he said was acting “responsibly.” 


sales. Pentagon officials who asked 
not to be identified said that De- 
fense Secretary Harold Brown bad 
told the Chinese during his recent 
visit to P ricing that the United 
States was prepared to consider mil- 
itary sales on a case-by-case basis. 

TTie sales, which wiH involve no 
weapons, but such support systems 
as radar, communications equip- 
ment and tracks, is expected to pro- 
duce nervousness in Taiwan, as well 
as protests from the Soviet Union. 
A senior U.SL official stressed that 
the administration makes a distinc- 
tion between lethal and non-lethal 
military equipment, and that UJS. 
policy continues to oppose sales of 
the lethal category to Peking. 

Taiwan is expected to express 
concern that equipment sold to Pe- 
king not be turned against the pro- 
Western Chinese living on Taiwan, 
90 miles off the mainland. Defense 
officials said equipment to be sup- 
plied to Peking will cany with it 
certain conditions for its use. but 
that those conditions have not yet 
been determined. 

Action on the trade status came 
first in the House, which approved 
the resolution by a vote of 294-88, 
then in the Senate, where the vote 
was 74-8. The resolution takes ef- 
fect immediately, without need of 
President Carter $ signature. 

Contrary to its name, -mosi-fa- 
vored-nation status does not confer 
preferred treatment, bat rather the 
right to conduct trade with the 
United States on an equal basis 
with most other countries. Approv- 
al of the status for China had been 
delayed because of a congressional 
preference to treat Peking and Mos- 
cow equally, but the Soviet inter- 
vention in Afghanistan changed 
that. 

Afghan Si t ua tion 

“In view of the recent invasion of 
A fghanistan, any action conce rnin g 
a trade agreement with the Soviet 
Union must be suspended pending 
the withdrawal of Soviet troops and 
a return to normalcy and sanity,” 
said Rep. Charles Vaztik, D-Omo, 
chairman of the Trade Subcommit- 
tee of the House Ways and Means 
Committee. 

Sen. Henry Jackson, D-Waste, 
told the Senate this week that the 
United States had a “significant 
stake in the continued existence of a 
strong, independent China." He 
said that China played “a central 
role in the geopolitical balance of 


power in the world, including the 
snuggle to deter Soviet aggression 
and expansionism.” 

The trade bill's passage m eans 
that the bilateral trade agreement 
signed by the United States and 
China on July 7 now goes into ef- 
fect. It will reduce UJS. tariffs on 
Chinese goods from 20 p ercent to 
about 103 percent, the amount im- 
posed mi goods from almost all 
other U.S. trading partners. Under 
the agreement the Chinese govern- 
ment promised to facilitate U.SL 
business activity in China. 

The Congressional Budget Office 
has estimated that passage of the 
mosi-favored-natian resolution win 
cost the U.S. Treasury about $70.7 
million a year is lost tariff revenue. 


WASHINGTON, Jan. 25 


(IHT) — U.S. consumer prices 
rose 13.3 percent in 1979, the 


largest annual increase in 33 
years, mainly due to food and 
energy costs, the Labor Depart- 
ment reported today. 

Meanwhile, the International 
Monetary Fund reported that 
consumer prices in both indus- 
trialized and less-developed 
areas continued their upward 
surge through 1979. 

In the third quarter of 1979, 
consumer prices in nen-ofl ex- 
porting developing countries 
alone were 31 percent higher 
than in the third quarter of 1978 
— the largest year-on-year in- 
crease on record for the group. 

Details, Page 9. 


formation of those 
gentlemen who are so worried 
about the unhappy fate of this 
slanderer and apostate,” the 
statement by Tass “observer” 
Yaroslav Khabarov, “we are able to 
report that Sakharov had taken the 
road of open defamation of the So- 
viet state and the Soviet people, 
which on its face is a critrmial of- 
fense." 

“However, for humane consider- 
ations and taking Sakharov’s previ- 
ous services into account, it was de- 
cided on our part not to prosecute, 
him through the courts but only to 
deprive him of his awards and 
laureate honors, and to move him 
by administrative measures beyond 
the dty limits of Moscow.” Tass 
continued. 


WASHINGTON, Jan. 25 (IHT) 
— The Soviet Union apparently has 
suspended the withdrawal of thou- 
sands of its troops and hundreds of 
tanks from East Germany as 
promised in October by Soviet Pres- 
ident Leonid Brezhnev. 

VS. diplomats are reported to 
have noted a halt in the promised 
withdrawals of up to 20,000 soldiers 
and 1J100 tanks, after the publi- 
cized departure of a small con- 
tingent from Wittenberg on Dec 6. 

Mr. Brezhnev said in a speech on 
OcL 6 in East Berlin that Moscow 
would unilaterally remove the 
forces as a conciliatory gesture. The 
apparent aim was to create a better 
atmosphere for East-West detente. 

U.S intelligence officials are re- 
ported to believe that the troops 
who left Wittenberg were not sent 
back to the Soviet Union but were 
redeployed in Czechoslovakia. 

Year Not Over 


To Continue Work 


Support Put at 7 0 %- 80 % 


Bani-Sadr Is Seen Leading 
In Vote for Iran President 


TEHRAN, Jan. 25 (Reuters) — 
Unofficial estimates erf the results 


of today’s presiden tial election gave 
Iran's fin 


finance minister, Abolhassan 
Bani-Sadr, between 70 and 80 per 
cent of the votes, Interior Ministry 
o fficials <q i <) 


Mr. Bani-Sadr, 46, a French- 
trained economist, was polling 19 
to 80 per cent of the vote in some 
areas of Tehran, according to elec- 
toral officials interviewed by the of- 
ficial Pats news agency. 

The Interior Ministry officials 
said that Adm. Ahmad Madam, the 
former navy commander, was in 
second place with slightly less than 
20 per cent ol the votes counted. 

The officials emphasized that the 
estimates were unofficial and would 


By Harvey Morris 

that the ayatollah had voted in their 
favor. 

[Tehran Radio reported, mean- 
while, that two alleged assassins 
from the radical group Forghan 
were executed this morning, the As- 
sociated Press reported from Lon- 
don. The group* which opposes po- 
litical leadership by the dergy, has 
claimed responsibility for the Tailing 
of five close Khomeini associates. 
[One of those executed, 
'tCtmtirmed on Page 2, CoL 7) 


Czechoslovak Court 
Jails Rights Lawyer 


only be published as official figures 
received from 


after returns were 
polling officers. 

Within an hour after polls 
opened Ayatollah Rnhoflah Kho- 
meini voted from bis bed at a 
Tehran hospital, where he is receiv- 
ing treatment for a heart ailment. 
Officials took a ballot box to him. 

The state radio said that support- 
ers of some candidates had daimed 


VIENNA, Jan. 25 (Reuters) — A 
leading Czechoslovak human rights 
lawyer has been jailed for 10 
months and barred from practice 
for three years for criticizing judges 
of dissident trials, Czechoslovak 
emigres said today. 

They said Josef Danisz, 32, 
appeared yesterday before a court 
in Hradec Kralove. He had repre- 
sented playwright Vaclav Havel, 
who was sentenced to 4*4 years in 
prison after a subversion conviction 
by a Prague court last October. 


Administrative measures are un- 
derstood in the Soviet Union to 
mean actions taken by the bureauc- 
racy in accordance with its own 
practices and regulations and not 
necessarily specified by the Soviet 
legal code. 

“This decision, incidentally, will 
make it possible for him to continue 
working in Ms special field,” Tass 
said. 

.There is a physics institute in 
Gorki, and Mr. Sakharov’s associ- 
ates have said since his seizure that 
be had expressed hope of being able 
to do some work there. The physi- 
cist, who is credited with doing the 
baric scientific research for the 
manufacture of the Soviet hydrogen 
bomb, is still a member of the Sovi- 
et Academy erf Sciences. He was on 
his way to a regular Tuesday semi- 
nar at the academy’s Physics Insti- 
tute in Moscow when the car he was 
in was stopped and he was taken to 
the prosecutor-generaTs office. 

Ridiculing Western press reports 
that the Russian Nobel Peace Prize 
winner had been exiled, Tass con- 
tinued: 

“Gorki, a dty with a population 
of 1 million, is one of the most 
beautiful cities in Russia, a major 
industrial, cultural and scientific 
center with its own university. This 
center can hardly be depicted as a 
“provincial, remote town,” as some 
Sakharov’s defenders in the West 
are trying to do. 

“So that the comparison will be 
clearer to the Western reader, we 
could say that it is the same as 
though a former resident of Wash- 
ington found timwrff in Philadel- 
phia, Baltimore or Boston, or, in the 
worst case, in Detroit or Cleveland. 

“Don’t forget, by the way, that 

(Cootinoed ou Page 2, CoL 5) 


VS. officials confirm the reports 
of a cessation of withdrawals, but 
note that Mr. Brezhnev said they 
were to be carried out over a year, 
and the year is far from over. The 
officials also said, “To what extent 
the Af ghanistan situation gh^ng p d 
the pullout picture, nobody knows.” 

They said that tile previous posi- 
tion taken by the administration 
was unchanged: The equipment 
scheduled to be withdrawn is ob- 
solescent and the troops are "less 
than front-line,” so that the Bre- 
zhnev proposal is regarded as cost- 
ing the Russians nothing, while 
bring played up for propaganda 
value. 

The day after Mr. Brezhnev’s 
plan was disclosed, Zbigniew Brzezr 
inski, Mr. Carter’s national security 
adviser, warned that the projected 
withdrawals could be designed to 
upset Western defense decisions. 

At the time, the NATO allies 
were considering whether to ap- 
prove proposals to deploy U.S.- 
built Pershing-2 and Cruise missiles 
in Western Europe in order to mod- 
ernize the alliance’s nuclear forces 
and give them for the first time the 
capability to reach targets in the 
western Soviet Union tarn launch 
rites in Western Europe. This plan 
was approved in December, despite 
Soviet warnings against ii_ 


Block Muslims 
Hijack U.S. Jet, 
Arrested in Cuba 


d that were dumped in the 
York stal 


'anal in New York slate by 
-xiker Chemical Co. Toxic 
has recently come to be 
■ a! is one or the United 
more serious public health 
itonruemal problems. 

Inc of the complexity and 
: m meeting the new require- 
or safe disposed, and the fact 
Hcs and local comm u n ities 
•' rcusmgly disinclined 10 pro* 
imping sites or even permit 
ipmcni of the dangerous ma- 
mdustry is finding itself 
tt&od W nd of its nazani* 
**■ 

. riling to govtrtUnetlt ofn- 
numher of companies are 
miidcnng dumping Mies in 
■mg wMiBiries to solve the 
a of disposal. Reportedly, 
uf these countries are loott- 
nrahlv M the proposal as a 
i*f much-needed for 


Hostages Write: We’re Thin , We’re Lonely , But We’re All Right 


By Stephen J. Lynton 
WASHINGTON. Jan. 25 (WP) — Listen 
to the voices of the hostages: 

been outside only once without a 
Windfold. It would be weal to sec the sun 
again" — Vice Consul Donald J. Cooke. 24. 

“We still cannot speak to each other — 
which is the most unbearable restriction, 

S ven the need far human contact” — Barry 
osen, 36. press attache. 

“Ir is difficult writing with these culls 
on" — communications officer William E. 
Belt. 43. in a terse footnote. 


appeal lor U.S. hdp to free them from im- 
prisonment 

But some letters also say living condi- 
tions improved after the first month of con- 
finement. The hostages note that a doctor 
has visited them. Some specifically say that 


no U.S, diplomat has been tortured. The 
hostages tell their families that they are all 


right- 


‘1 eaL sleep and read, and I'm well.' 
Ihica! officer John Imbert Jr. 


orcign ex* 


3 Plants Planned 


Si.nv Department i> holding 
..its vnth one ivropwn. 
J kvUiioltigy Group. Inc., of 
, t‘nl«* which in planning to 
hrcc w.i>lc recycling plants 


W»*sle. va 
continued 


in 


provident 
a telephone 


Stark Picture 

\ 5 letters and Christmas cards began 
streaming into the United States in recoil 
weeks from Ac American hostages m 
Tehran, a stark picture emerged of life in 
ihc U.S. Embassy that has served as thar 
prison since Nov. 4. The letters contain 
some disquieting notes, but also some 
words of reassurance. 

The hostage* speak of boredom and soli- 
ludc. inadequate exercise, insomnia and oc- 
casional illness, starchy food and loss of 
weight. They say. in some instances, ihai 
thou hands remain lied. They corapiainof a 
lack of ncw> from ihc oui-ide world. They 


PO- 

36, noted m a 
Christmas card to his father. Marine Sgt. 
Kevin Hermeuing. 20, told his mother, “I 
think this is harder cm our families than it is 
on us because you don't reaBy know what’s 
going on." 


services for 43 hostages and to return with 
brief m e s s age for thor families. A few hos- 
tages were p er mitted to send out notes or 
tape recoraiags, and several made tele- 
phone calls to the United States. • 

But the recent Gurry of leners marked a 
departure. 

“All of a sudden we have been told that 
we can write a letter,” one hostage wrote. 
The Slate Department expressed hope that 
the leuecs indicated a new willingness by 
Ir anian mitmin rc allnw thwr captives tO 
communicate with the outside world. 

Among the first letters to arrive was one 


“The guards here are crazy. They have 
machine gun* and rfimgiins »nri they go 
around shooting up the place.” 

The hostages also frequently say they fed 
abandoned. 

“I'm sure we're on page 19 of The Wash- 
ington Post and the La. Times but please 
try to keep us on the front page,” general 
services officer Gary Lee, 36, wrote to his 
wife in Falls Church, Va. “I know the 
American public. Sometimes their memory 
is short” 


mailed to The Washington Post by consular 
officer Roben Ode, 64, of Falls Church. Va. 


More than 45 of the 50 hostages believed 
is nave 


to be held by Iranian militants 
rally been permitted to send mad to 
families, allhough some has not yet been* 
delivered. The leners. which began arriving 
in mid-January, represent the most exten- 
sive contact yet between the captives and 
the outride world. 

Previously, communication from the hos- 
tages had been highly selective. Marine CpL 
William Gallegos was interviewed by NBC 
television Dec. 10 and said most hostages 
“haven't been mistreated.” Three American 
clergymen were allowed to hold Christmas 


The oldest of the hostages, Mr. Ode spoke 
of nearly sleepless nights, a lack of news, 
and days and nights spent with his hands 
bound. 

Other tetters described living conditions 
in the embassy in harsh terms. 


Marines Fall Skk 

“I don't know bow much longer I can 


hold out because the Marines I'm locked up 
with — we ail came down sick." Marine 
SgL John McKee! Jr, 26. wrote to his par- 
ents in suburban Daliax ”1 have lost 25 
pounds and am as thin as a board . . . 


Relatives See Propaganda 

It ranains unclear why the hostages were 
permitted to send the letters. The messages 
appear to have been s creen ed by I ranian 
censors. Some letters amount to typewritten 
appeals for the return for trial of 
Mohammed Reza Pahlavi, the deposed 
shah. Some of the hostages' relatives see the* 
typewritten letters as Iranian propaganda 
that, they believe, the captives were told to 
sign. 

Nevertheless, many other letters are 
handwritten and filled with insights into the 
hostages’ lives. These letters are regarded 
by the families as authentic. 

One due to the letters' emergence may be 
their date*, ranging from earlv December to 


mid-January. The dates coinride with a 
time when Ayatollah RuhoDah Khomeini 
ordered foreign observers to be allowed to 
see the hovtagwe, leading to the Christmas 
visit by the three clergymen. 

On the whole, the hostages’ families say 
they have been cheered by the letters. They 
seem to show that most of the captives re- 
main physically and mentally sound, the 
families say. Some tetters arrived by mail. 
Others were carried back by an American 
Indiaiuactivig who visited Tehran earlier 
this month. 

"It’s no worse than a geology fidd 
camp,” Mr. Cooke, who studied geology at 
Ohio State University, wrote his parents in 


Memphis. Despite his comment that “lack 
of contact with the outside world is a bit 


Cooke, 


oppressive,” his mother, Susan 
found his letter encouraging. 

Some letters indicate that the captors are 
a less than cohesive group. 


MIAMI. Jan. 25 (UPI) — Black 
Muslims demanding to be flown to 
Iran hijacked a Delta Airlines jum- 
bo jet today over North Carotina 
and farced it to be flown to Cuba, 
but after 11 bours they freed the 53 
passengers and crew erf 12 and were 
taken into custody at Havana's Jose 
Marti airport 

The hijackers had offered to swap 
the passengers and crew of the 
Lockheed L-1011 for a New York 
televirion newsman and an Iranian 
embassy official. Delta sent a plane 
to Montego Bay, Jamaica, to pick 
up the vacationing newsman, a 
black, to take him to Havana, but 
before the plane readied its destina- 
tion, the hijacking ended, the State 
Department reported. 

The hijacking involved at least 
two, and possibly more, men who 
identified themselves as members of 
the Black Muslim religious sect, ac- 
cording to reports out of Cuba 
received by the Federal Aviation 
Administration. One of the hijack- 
ers brought his family with him 
aboard the Delta plane, sources 
said. 

Delta officials said that the hi- 
jackers apparently somehow slipped 
a gun through the security cheats at 
Hartsfidd Airport in Atlanta. 


U.S. Official to Romania 


“Things would be more bearable around 
sre if there were fewer chiefs and more 


here 

Indians.” Marine Staff Sgi. Michael Moell- 
er. 28. the embassy's securityfaad. wrote to 
his wife. Usa. in Caruihersville. Mo. "Noi 
that they keep us confused for harassment. 
They just can’t make up their minds what 
they’re going to do.” 


VIENNA. Jan. 25 (Reuters) — 
U.S. Undersecretary of State David 
Newsom flies to Bucharest tomor- 
row for talks on the international 
situation at Romania's request. He 
will fly in from London after talks 
with British officials and visiting 
King Hussein of Jordan. 
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pnnedy Campaign Sags, 
t He Denies He’ll Quit 


By T.R. Reid 


Senators to Discuss Exclusions , Deductions 

New Bill Set on Overseas Americans’ Taxes 

Reps. Barba Conable, R-N.Y., 
Robert 




iHlNGTON, Jan. 25 (WP) — 
is campaign treasury nearly 
' and bis polls showing him 
K in New England, Sen. Ed- 
ited aedy yesterday canceled 
npaign activities this weekend 
assess the course of his dial- 
Presidcm Carta. 

Kennedy, D-Mass., called 
trip to Maine and 
e and announced 
Id deliver a xnqjor policy 
Monday in Washington, 
he senator, walking through 


v\ 

i ** 


mpoign headquarters here lak 
to cheer up workers, denied 
e might end his effort to wrest 
■emocraric presidential no nri- 
t from President Kennedy, 
a, appearing before the 
arhood of Railway and Air- 
• Merits, Sen. Kennedy gave a 
ui, podium-pounding indict- 
of the Carta administration. 

.. 1 he continual to joke about 
.ay's Iowa caucuses, where 
--‘garter beat him, 59 to 31 per- 

' course 1 intend to go on,” 
, Kennedy told the clerks* un- 
•tl; Thirty-one percent of thepeo- 
lowa can't be wrong." 

I, yesterday’s developments 
CJ led a picture of a confused 
(1 ( j lign facing these serious prob- 

vccountants have told Sen. 
edy that his campaign has less 
5200,000 remaining erf more 
- *4 million it has taken in since 

oounced his candidacy in No- 
rr. 

Campaign workers said that 
Hart, Sen. Kennedy's pollster, 
Sen. Kennedy so far behind in 
Hampshire that he will have to 
furiously to beat Mr. Carta in 
:b. 26 primary there. 

*ress secretary Tom Southwick 
non of Sen. Kennedy's 200- 
n campaign staff is now warlc- 
ithout pay. 

ike&men for Sen. Kennedy’s 
is campaign announced yestcr- 
hai they were shutting down 


operations there and that coordina- 
tor Gerard Dougherty would go to 
New England this weekend to help 
out. An hour lata, Mr. Dougherty 
was told by Kennedy headquarters 
here to stay in Illinois and keep the 
campaign going, but with volunteer 
staff instead of the 16 paid staff 
members he had. 

There was continuing Kennedy 
activity outside New En gland nota- 
bly in Florida, where Sen. Kennedy 
is opening two offices this week. 
But it is clear that most available 
money and manpower will be con- 
centrated on Maine and New 
Hampshire, where Kennedy aides 
believe he must buy more television 
time. 

Spending Limit 

Sen. Kennedy is heir to a multim- 
illkm-dollar fortune, but federal law 
bars him from giving more than 
SSQ.000 of his money to the cam- 
paign. His relatives, like other indi- 
viduals. can give just SI, 000 each 
during the primaries. 

In the 11 weeks ginns it began. 
Sen. Kennedy’s campaign has 
received about S3.1 milli on in con- 
tributions and more than $1 million 
in federal matching funds. But that 
money has been used up running a 
deluxe operation. 

Sen. Kennedy has hired about 65 
persons for his Washington head- 
quarters, 40 advance workers, and 
roughly 100 staffers for local bead- 
quartos around the country. His 
Senate aides, some of whom were 
earning more than $30,000 a year in 
(he Senate, say they are getting 
about the same pay in the cam . 
paigiL 

At most ovemighi spots, more 
than 20 hotel rooms have been rent- 
ed for the staff. Sen. Kennedy’s 
charta plane was equipped with 
telephones, electric typewriters and 
a videotape machine. 

All that is changed now. For his 
next campaign trip — when it mil 
be is still not dear — Sen. Kennedy 
will travel by commercial plane and 
rented buses. 


;nate Bill Would Protect 
:crecy of CIA Activities 

By Norman Kcmpster 


iSHINGTON. Jan. 25 (LAT) 
■ Encouraged by President 
:r‘s call for removal of “un war- 
'd restraints’* on US. intdli- 

. : activities, some of the CIA’s 

• ds on Capitol Hill yesterday 

• loscd legislation to make it easi- 
v the' agency to keep its opera- 
t secret. 

ith maximum fanfare, seven 
cws led by Daniel Moynihan, 
V., announced introduction of 
i to make it a crime to reveal 
amc of un overseas CIA opera- 
io exempt most intelligence ac- 
-*s from the Freedom of Infor- 
m Act and to sharply restrict 
■umber of members of Con- 
who must be informed about 
operations. 

ew hours before the Moynihan 
• appeared at a press confa- 
Rcp. Robert McClonr, R-Hl., 
luced a companion bill that 
I reduce from eight to two the 
a of Congressional commit- 
hat must be informed about 
.‘Stine efforts to manipulate 
. in foreign countries. 

. Moynihan said that, as a ne- 
f investigations in 1974 and 
into CIA assassination plots, 
.e&ts and other abuses, many 
cans had come to be&eve that 
genre activities were generat- 
the whim of the UJS. govern- 
Inslcad. be said, the CIA has 
ncc but to counter Soviet in- 
ner activities if the United 
hopes to compete for world 
ice. 

‘ConAtkms of ConfBct’ 

di a view, I think, obscures 
litv of the totalitarian state in 
; world, and the conditions of 
l which the existence of the 
man state imposes on the 
us," Sen. Moynihan. a mon- 
ths Senate Intelligence Corn- 
said. 

is State of Lhe Union speech, 
ait Carta called for "quick 

:na Visitors 
Get Coupons 

■ Purchases 

ING. Jan. 25 (Reuters) — 
will ifssue visitors with for- 
change coupons 10 limit the 
lion of foreign currency, the 
Daily reported yesterday, 
coupon* appear to be part of 
'a!! system of foreign eurren- 
urol* expected to be an- 
ti soon. China wants to 
out any block market in for- 
rrtney and protect the integ- 
the Chinese yuan. 

■ uniat* said that the coupon 
would also a)k>w controlled 
of factories and other oigan- 

* to foreign currency to 

■ imports of foreign technow- 

i mi led numba of airport 
holds and stores used by for- 
supply imported goods for 
ttirreneics with prices de- 
itcd m those currencies. The 
♦pcT said that under the new 
prices will he quoted only in 
c yuan and payment token in 
exchange coupons, 
c it might not always be ptw- 

* avoid taking foreign currcn- 
setlv while developing the 

industry, the paper 
>ould Imut the scale of this as 
» possible." 


passage of a new charta to define 
clearly the legal authority and ac- 
countability of an intelligence 
agencies. While guaranteeing that 
abuses will not recur, we need to re- 
move unwarranted restrictions on 
our ability to collect intelligence 
and to tighten our controls on sensi- 
tive intelligence information.” 

The administration and the Sen- 
ate and House Intelligence Com- 
mittees have been haggling for the 
last three years ova & terms of a 
charta that would spell out the 
kind of activity that U.S. intdli- 
ties could and could not 
re. 

In effect, the legislation intro- 
duced yesterday would give the CIA 
the provisions it wants most in a 
charta without including any of the 
restrictions that the agency might 
oppose. 

Reform Effort 

Jerry Berman, legislative counsel 
of the American Gw Liberties Un- 
ion. said that if the provisions of the 
Moynihan bill became law without 
a comprehensive charier, "The 
whole effort to reform the intelli- 
gence agencies and protect the 
rights of Americans 'will be 
doomed.” 

The Moynihan bill would: 

• Provide criminal penalties of 
10 years in prison ana a $50,000 
fine for anyone with access to clas- 
sified information who. with "intent 
to impair or impede” U.S. foreign 
intelligence activities, revealed me 
name of any person who worked for 
a U.S. intelligence agency or pro- 
vided information or a ss istance to 
iL Sen. Moynihan said that the 
measure was not aimed at newspa- 
pers or broadcast stations. One of 
the bill's co-authors said that it 
would apply to forma CIA opera- 
tive Philip Agee who identified a 
numba of CIA agents in his book 
"Inside the Company." 

• Require the CLA to report "as 
soon as possible” to the Senate and 
House Intelligence Committees 
only on any clandestine efforts de- 
signed to manipulate events abroad. 
At present, such reports must be 
made to eight c o n g re ssi onal com- 
mittees. something that Sen. Moy- 
nihan said was the same as putting 
the report "on the evening news." 

• Exempt the CIA and other in- 
telligence agencies from most of the 
provisions of the Freedom of Infor- 
mation ACL If the measure passes, a 
person could only obtain informa- 
tion from a file the CIA might keep 
specifically on him or her. At pres- 
ent anyone can request information 
on general CIA activities. 

The McCloiy bill parallels the 
Senate measure in requiring that re- 
ports of covert CIA activities be 
made only to the House and Senate 
Intelligence Committees. It does 
not contain the other two provi- 
sions Of Sen. Moynihan’s bill. 
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A Stanford University student bums an over-sized poster repli- 
ca of his draft card dining an anti-draft rally Thursday at the 
Palo Alto, Calif., campus. The rally was one of the firk reac- 
tions to President Carter’s plan to renew d raft n^strationfor men. 

White House Looks Details 
Of Draft Registration Plan 


WASHINGTON, Jan. 25 (NYT) 
— The White House said yesterday 
that some young Americans would 
be required to register for the draft 
soon but was uncertain about how 
many, of what ages, or when — or 
wbetha young women would be in- 
cluded. 

Jody Powefl, the White House 
press secretary, said that President 
Carter would decade within a month 
whether to ask Congress for author- 
ity to orda women to register. Un- 
da current law, the president has 
the authority to orda men to regis- 
ter and needs only money from 
Congress to begin. 

Although Mr. Powell said the de- 
cision had been studied for several 
months, be and olha. senior offi- 
cials were able to provide few de- 
tails of (he president's plan, an- 
nounced in his State of tne Union 
message Wednesday night, to revive 
the Selective Service System. 

There was considerable negative 
reaction — from civil rights organ- 
izations. student groups, women’s 
groups and some congressmen — to 
the president's proposal. 

Registration Procedure 

A simple procedure for register- 
ing young men was outlined at a 
news briefing by John White, who is 
the deputy director of the Office of 
Management and Budget and has 
beat leading the team studying the 
renewal of the Selective Service Sys- 
tem. 

He said that they would be re- 
quired to go to their local post offic- 
es to fill out a form asking for only 
a few specifics such as name ana 
address and where the registrant 
might be reached when not at 
borne. 

Failure to regista, under present 
law, calk for a penalty of five years 
in prison or a $10,000 fine, Mr. 


By Richard Halloran 

White said, bait he was unable to 
say how the Selective Service Sys- 
tem would enforce the requirement 
to regjsta. 

He said that the administration 
had not decided whether to regista 
all men aged 18 to 26 or only those 
in cer tain a ges He said the adminis- 
tration had not derided how large a 
pool of registrants might be needed. 

The official said he did not know 
when registration would start, as- 
suming that Congress votes the $10 
million that the president win re- 
quest shortly to add to the c ur re n t 
$10 mfilion Selective Service budg- 
et. But Mr. White said the forms 
were ready and the president was 
eager to begin. 

The issue of registering women 
for the draft dominated the White 
House news briefing. A reporter 
asked Mr. Powell why a decision 
about women had not been made, 
considering the several months of 
study and the effect of leaving half 
of the nation’s young people uncer- 
tain about whetha they would be 
subject to registration. 

Eleanor SmeaL president of the 
National Organization for Women, 
denounced the president’s plan be- 
cause of "our longstanding position 
against violence, combined with our 
determination to end discrimina- 
tion." She said ha organization fa- 
vored voluntary service “free of dis- 
crimination against women and mi- 
norities.” 

Sen. Edward Kennedy, D.-Mass^ 
and Gov. Edmund Brown of Cali- 
fornia, both competing with Mr. 
Cana for the Democratic Party’s 
presidential nomination, said they 
opposed draft registration. 

But Sen. Howard Baker Jr., R.- 
T enn. , and a candidate for his par- 
ty’s nomination, supported the 
president and advocated the regis- 
tration of young women as wefl. 


By Robert C Siner 

WASHINGTON, Jan. 25 (IHT) 
— Sen. John Chafee, R-RJU yester- 
day proposed to substantially ease 
the taxation of Americans abroad 
by replacing the 1978 Foreign 
Earned Income Act with an income 
exclusion and a deduction for hous- 
ing costs. 

Declaring that by taxing Amoi- 
cans abroad, the United States was 
just "shooting itseif in the head” in 
regard to export expansion. Sen. 
Chafee stud that he would soon in- 
troduce le gislatio n that would: 

• Provide a $50,000 income ex- 
clusion ($63,000 for those abroad 
more than three years) for all Amer- 
icans overseas. 

• Allow a special deduction for 
excess housing costs. 

The proposal would replace the 
current Section 91 1, which allows a 
$20,000 exclusion only to Ameri- 
cans living in camps in frarriyb *p 
areas and Section 913 which pro- 
vides special deductions for hous- 
ing, cost-of-living, education, home 
leave and hardship areas. 

Added Business Costs 

Sen. Chafee, a member of the 
Senate Finance Committee oho re- 
cently returned from a trip to the 
Middle East, said that he had heard 
many time during his trip tha t the 
tax laws were adding to business 
costs to the pant where U.S. com- 
panies were not able to compete for 
contracts. 

He also noted that some compa- 
nies were being farced to hire na- 
tionals of Other nafinajg instead of 
Americans to keep costs down. He 

adrierl that this mean t that Ameri- 
cans were “no longer in positions 
where project specifications and or- 
ders were placed,” which meant 
(hat orders that once wait oat to 
U.S. firms for U.S, products now 
went to foreign firms for their prod- 
ucts. He tamed the loss in UJL 
trade and jobs “of monstrous pro- 
portions." 

Similar sentiments were heard by 
Sen. Lloyd Bentsen, D-Tex^ who 
recently lead a Joint Economic 

Women Cadets 
‘In U.S. Choose 
Combat Units 

WEST POINT. N.Y., Jan. 25 
(NYT) — More than half of the 
first female graduates of the 
U.S. Military Academy have 
been assigned to combat branch- 
es, mostly at their own request 
They will, however, be barred by 
law from specialties likely to in- 
volve dose combat 
The sdections were an- 
nounced yesterday to (he 914 
seniors who will graduate on 
May 28. They are of special in- 
terest this year because they of- 
fer an indication of what the 62 
graduating women hope to do 
with their training. 

The assignments, according to 
a West Point spokesman, indi- 
cated that the graduating wom- 
en wfll be integrated into the 
various branches “roughly in the 
same proportion as the men,” 
with the exception that the 
women are barred from two 
units, infantry and armor. 

The assignments were made 
according to class ranking, and 
nearly 80 percent of the class 
received their first choices. 


Committee panel to the Far East to 
hold the first hearings outside the 
United States on trade issues. The 
panel took testimony from U.S. 
businessmen who complained bit- . 
teriy that a variety of U.S. laws and 
regulations, including the 1978 tax 
act, made it almost impossible to 
compete against their foreign coun- 
terparts. 

Variety of Issues 

A committee staffer said that 
Sen. Bentsen, who long has been in- 
terested in trade matters, was con- 
sidering legislation on a variety of 
issues including taxation of Ameri- 


cans abroad, clarification of the 
anti-bribery law, development of 
U-S. trading companies and others. 

Sens. Bentsen and Chafee are two 
of a growing numba of legislators 
of both parties who feel that the tax 
laws are hurting U.S. exports need- 
ed to offset the iism| cost of im- 
ported oil. to reduce the balance of 
payments deficit and to arrest the 
decline of the dollar. 

On the House side, Rep KB 
Frenzd, R-Miniu. has introduced 
legislation to base taxation on U.S. 
residency rather than citizenship, 
which would eliminat e. U-S. income 
taxes for U.S. residents abroad and 


Stocks of Gasoline in U.S. 
Reach an 11-Month High 

By Richard D. Lyons 


WASHINGTON, Jan. 25 (NYT) 
— The Energy Department report- 
ed yestaday that national gasoline 
stoats are at an 11-month high, but 
Charies Duncan 
that there was a contin- 
uing need for conservation. 

“We’re still worried about people 
getting too relaxed about gasohne 
supplies,” he said, in emphasizing 
that “stocks are up because people 
are driving less.’ 

Current numbers indicate that 
gasoline stocks last Friday stood at 
248 million barrels, up almost 5 mil- 
lion barrels in (me week, which is 
the highest level qniy. lust February. 
Stocks of crude o3 and distillate 
fuel, that is home heating oil and 
diesel fuel, also were high. 

Gasoline stocks normally rise in 
January, reaching- a plateau in Feb- 
ruary and March. Last year, howev- 
a, Americans went on what was de- 
scribed by federal officials as a 
“driving binge," stocks were deplet- 
ed, and gas lines developed. 

Mr. Duncan cnniinuMf to caution 

a gainst nwemp timiim, nnting that 

the seriousness of the national ena- 
situation was underscored by 
rident Carter’s remarks Wednes- 
day night in his state of the Union 
Address. 

The speech laid out, euha by ci- 
tation or omission, the Carter ad- 
ministration's four major policy ob- 
jectives for the field of energy this 
year. These are: 

• Coaxing petroleum conserva- 
tion from the 18 other major 03- 
consuming nations primarily by sa- 
ting a good example. 

• Encouraging electric utilities to 
switch from oil to coal through the 
so-called backoui program to be 
sent to Congress. 

• Enactment of a standby gaso- 
line rationing program, which also 
must be a pproved by Congress. 

• Devising a system that would 
impose import fees on any o3 im- 
ports that are above Mr. Carta’s 
ceiling of 8.2 million bands a day. 

Deputy Energy Secretary John 
SawhiH explained that the import 
fees would be imposed by the presi- 
dent under terms of the Trade Ex- 
pansion Act of 1962, on grounds 
that national security would be im- 
periled by contmiifd high imports. 
“An import fee would be im- 
LT it were determined, pa- 
on a quarterly basis, that im- 
ports were exceeding the ceding,” 
Mr. Sawirill said. He added that the 
amount of such a fee would depend 
on how much in excess of the ced- 
ing the imports were. 

Wednesday, Mr. Carter reiterated 
his setting of an import ceding of 
8 2 millio n bands of crude oO and 


petroleum products a day, a goal he 
said he felt the nation could meet 
Current imports are about 400,000 
barrels a day Ires than ritit amount 
and in addition the winter usually is 
the peak period for imports. 

The amount h as ci gnifirannw be- 
cause Mr. Carter’s energy aides will 
emphasize at the International En- 
ergy Agency meeting in Paris in 
March that the United States is 
meeting its petroleum conservation 
targets and use this as a tactical le- 
va to pry c ommitments for Iowa 
consumption from the other mem- 
bers. 

Because of this, Energy Depart- 
ment officials privately expressed 
annoyance yestaday that Mr. 
Carta had used an erroneous num- 
ber in his speech: He said last year 
we reduced overaB petroleum con- 
sumption by 8 percent . . 

The actual numba was 2 percent, 
officials said, with the 8 percent 
being the reduction between Dec. 
15 and Jan. 11. 

Court Summons 
Union Chiefs in 
Pan Am Strike 

NEW YORK, Jan. 25 (AP) — As 
the second day of a strike by 
ground crews caused the cancella- 
tion yesterday of some Pan Ameri- 
can World Airways flights, union 
leaders were ordered by a federal 
judge to show why they should not 
be held in contempt for ignoring a 
' back -to- work orda. 

U.S. District Judge Henry 
Bramwefl signed the orda yester- 
day, and union leaden are to ap- 
pear before him Monday in Brook- 
lyn. 

Pan Am said four of its interna- 
tional flights were canceled yesta- 
day and combined with other 
flights. National Airlines, which is 
merging with Pan Am. canceled one 
of its five flights between Miami 
and Europe. 

Domestically. Pan Am said it was 
“hard hit” yesterday, with “only 26 
of 135 scheduled flights able to op- 
erate,” with the help of manage- 
ment personnel. Those numbers 
make the service 
greater than it was because 
of a multiple-stop trip was counted 
as a flight. 

The strike, by 7,500 members of 
the Air Transport Division of the 
Transport Workers Union, is ova 
what the union says is a violation of 
the company’s no-layoffs agree- 
ment. 


McClorey, R-I1L, also have 
been reportedly considering legisla- 
tion along tiie lines of that offered 
by Sen. Chafee. 

In addition. Rep. A1 UUman, Dr 
Ore, chairman of the House Ways 
and Means committee, late last year 
expressed concern ova the effect of 
the tax laws and promised that ear- 
ly this year, “we intend to reopen 
this subject again.” 

Efiaanation Recommended 

The President’s Export Council, 
in a report to President Carta last 
month recommended the eventual 
elimination of taxation of Ameri- 
cans overseas and put forward a 
proposal which would allow an ex- 
clusion virtually identical to that 
proposed by Sol Chafee, in addi- 
tion to the Section 913 special de- 
ductions. 

A Joint Economic Committee 
staff member spoke of the growing 
awareness of the “new realities” of 
the international trade. 

John Caldwell, head erf the Inter- 
national Division of the U_S. Cham- 
ba of Commerce felt that there was 
a real possibility that Congress 
would repeal taxation of Americans 
overseas altogether, a view that be 
admitted would have been “heresy” 
only a year ago. He cautioned that 
this “would not be easy,” but ex- 
pressed confidence that it could be 
done. 

Minor Problems 
In Shuttle Test 

SPACE CENTER. Houston, Jan. 
25 (AP) — The crew for the first 
United States space shuttle flight 
experienced minor oxygen and fuel 
shortages yesterday during a 30- 
hour simulated flight at the Johnson 
Space Center. . 

The simulation, the longest ' test 
run of the orbiting space craft so far 
in preparation for the actual flight 
lata this year, was to continue to- 
day. 

John Young, a veteran of four 
space flights, and Robert Crippen, a 
space rookie, were using more mor- 
gen than anticipated for the simula- 
tion. which included launch and in- 
flight checks. Space centa spokes- 
man Bob Gordon also said that the 
simulation was using more fuel than 
expected to operate the shuttlei’s 
maneuvering thrusters.. 
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Seeks Sahar an Compromise 

IAS. Will Sound Polisario 


On Accord With Morocco 


WASHINGTON, Jan. 25 (AP) — 
The United Slates is about to begin 
law-level talks with the Polisario 


Front to promote a compromise set- 
tlement between Morocco and the 


front over the former Spanish Saha. 
ra. 

Disclosing the Carter administra- 
tion's decision. Assistant Secretary 
of State Harold Saunders told Con- 
gress yesterday that it does not 
mean a change in U.S. support for 
Morocco, a U.S. ally. The aim is to 
- to seek a negotiated settlement, he 
said. 

Mr. Saunders spoke during a 
hearing by the Africa Subcommit- 
tee of the House Foreign Affairs 


craft to Morocco. A Pentagon state- 
ment said that tbe sale will include 
12 helicopter gtmshrps worth $45 
million, 20 F-5 jet fighters worth 
S170 million, and six observation 
aircraft worth $17.5 million. Con- 
gress has authority to veto the sale. 

No Outright Victory 


Committee on a dminis tration plans 
of air- 


lo sell $232.5 million worth 


Doctors Cite 
Hormone Drug 
In Miscarriages 


WASHINGTON. Jan. 25 (WP) — 
The daughters of women who took 
the drug DES during pregnancy 
face an increased risk of miscarriage 
or premature delivery when they 
themselves become pregnant, in ad- 
dition to a greater risk of cancer, 
medical researchers have found. 

DES (diethvlsiilbestrol), a syn- 
thetic form of the hormone estro- 


gen. was prescribed for as many as 

foe 


1.5 million American women from 
the 1940s until the early 1970s in 
the mistaken belief that it prevented 
miscarriage. 

Dr. Larry Cousins and co-work- 
ers at the University of California 
at San Diego compared the preg- 
nancies of 71 women who had wen 
exposed to the drug through their 
own mothers to a group of unex- 
posed women and found that 40 
percent of the babies of “DES 
daughters*' died. The unexposed 
group had no premature births or 
infant deaths. 

Dr. Arthur Herbst. the gynecolo- 
gist who discovered in 1971 Aat 
DES has triggered cases of a previ- 
ously rare vaginal cancer in young 
women exposed to it before birth, 
reports in a study at the Uuiversity 
of Chicago to be published next 
month that only 47 percent of DES- 
exposed women delivered foil-term, 
live babies as the result of their first 
pregnancy, compared to 85 percent 


of women not exposed to the drug. 


The administration hopes to 
make Morocco’s King Besson II 
strong enough to negotiate a settle- 
ment over tbe disputed territory. 
The Polisario guem&as, who are 
supported by Algeria, have struck 
inside Morocco, as well as in the 
disputed Western Sahara. 

“Tbe president's policy is based 
on the conviction that neither 
Morocco nor its adversaries can win 
an outright military victory and im- 
pose a solution on the other side.” 
Mr. Saunders said. “There has to be 
a compromise settlement coming 
out of this struggle, in which each 
side sacrifices something of its pres- 
ent desires and demands.** 

Mr. Saunders also said that 
outright military victory over 
Morocco by its adversaries would 
be a serious setback to major U.S. 
interests. 

Morocco identifies itself with the 
United States and other Western 
countries on major East-West is- 
sues. he said. Rabat has supported 
the United States on Iran and Af- 
ghanistan. 

Mr. Saunders said that the Unit- 
ed States has no preferred solution 
of its own for the conflict. The chief 
U.S. goal, he said, is to get the two 
rides to negotiate. 

“Until now we have refrained, by 
and large, from direct official con- 
sultations with the Polisario leader- 
ship, and have therefore heard little 
from them directly about their posi- 
tion on a negotiated settlement.** he 
said, adding, “Neither ride is ready 
as yet to state publicly that it is will- 
ing to negotiate on the basis of less 
than its maximum demands.** 

President Carter’s special negoti- 
ator in the Middle East, Sol 
Linowitz, is scheduled to confer 
with King Hassan II on Feb. 3 on 
his way back from talk* in Egypt, 
Israel and Saudi Arabia. 

The Pentagon statement on the 
arms sale named the prime contrac- 
tor for the helicopters as Hughes 
Helicopter Co. The jet fighters are 
to be supplied by Northrop and the 
observation planes by Rockwell In- 
ternational 



Way Clear for Guerrilla Chief’s Return 


Britain-Mugabe Dispute Over in 


SALISBURY. Jan. 25 (UP!) — 
Britain settled a major dispute with 
black nationalist leader Robert Mu- 
gabe today when Mozambique 
agreed to release 71 political prison- 
ers being held on Mr. Mugabe's or- 
ders, 

A spokesman for the British gov- 
ernor. Lord Soames. said that Presi- 
dent Samora Madid of Mozam- 
bique had given assurances in Ma- 
puto that the detainees would be 
freed immediately. The exact timing 
of their return to Rhodesia was not 
known. 

The British had made a series of 
oblique public threats to bar Mr. 
Mugabe from returning to Rhode- 
sia until the prisoners were released. 
Mr. Mugabe is scheduled to return 
on Sunday after five yaxs in crilc. 

The spokesman said that Lord 
Soames had sent a letter to Mr. Ma- 
chd on the detainee issue, and it 
was presented by the British ambas- 
sador in Maputo yesterday. The 
contents were not disdosed. 

Bri tain maintained that tbe con- 
tinued detention of the 71 men was 
in violation of the peace agreement 
ending the guerrilla war here. The 
agreement called on all sides to re- 
lease their political pri s oners imme- 
diately. 


not fair to allow Mr. Mugabe to re- 
turn to ruu his campaign white his 
opponents were unable to come 
bade 

In another development. Bishop 
Abel Muzorewa stepped up his 
threats to abrogate last month’s 
London peace agreement by want- 
ing that he would be forced to take 
unilateral action to restore law and 
order if the British failed to curb 
what he called a deteriorating secur- 
ity situation. 

Addressing a news conference at 
which he presented his party's polit- 
ical manifesto. Bishop Muzorewa 
charged dial the cease-fire agree- 
ment was being wrecked by guerril- 
las loyal to Mr. Mugabe and Joshua 
Nkomo. 

“There is more intimidation. 


more atrocities. Things are not good 
at ali,** Bishop Muzorewa said. 

Asked whether he was still con- 
templating an end to his participa- 
tion in the peace agreement, he 
said, “It will depend on whether 
things get worse than they are now 
and whether we should consider 
restoring law and order." 

Asked whether he was threaten- 
ing a rebellion against British rule 
here, he replied, “TO leave that to 
you to work out yourself. All Tm 

idling you is that well do some- 
thing.” 

In Botswana, tbe government of 
President Sir Seretse Khama 
charged that Rhodesia -was hob- 
bling a repatriation program for 
Rhodesian refugees to deprive Mr. 



Mugabe and Mr. 
support, 

A government statement 
that 30 truck driYer&from • * 

had been arrested and thortSj, •" 
confiscated to retard the - 
return. . , ’ 

According to officials fr \ 
bury, the repatriation 
fallen behmdttbe schedSefor^- 
motion for the first 
about 1,800 refugees. The pm, 

is being administered by the 
High Commisson for Srfugces. 


Obituaries 


Dr. George Buttrick, 87, 
U.S. Protestant Theologian 


PtndwreTlmaiea VnHBfe i - 

SALISBURY, Tan. 25 ' 

The final moments of Ri 
guerrilla war and the first 
peace ware deadly ^ 
wild animals, whose future has] 
threatened by a , 

over the past I Smooths. 

“For the first time, po ichhwf" 
affecting our bbttv , — — 
said Barry Ball, chief 
national parks. Mr. BoS 
m poaching on 


sh prevented proper r _ 
and left people hungry and 



(Hrad ftan fr to ii mium t 

An official inspects a quake-damaged road at Livermore. 


Alleged Plotters 

All 71 men were former associ- 
ates of Mr. Mugabe who were 


California Workers Return to Jobs 
At Earthquake-Shaken Atom, Plant 


rounded up tor allegaiiyjplotting 
his leadership. Three of 


NEW YORK, Jan. 25 (NYT) — 
The Rev. Dr. George Arthur But- 
trick, 87, former Harvard Universi- 
ty preacher and professor and a 
leading Protestant theologian until 
his retirement last year, died 


Harbour. England. He graduated 


from Victoria Uni verity and the 
Lancashire Indpeudent Seminary in 


Manchester, but from then on, all 
his ministry was in the United 
States. 


LIVERMORE, Calif., Jan. 25 
(AP) — Thousands of workers re- 
turned to their jobs today at a nu- 
clear weapons laboratory where ra- 
dioactive water trickled from a stor- 
age tank after an earthquake that 
cracked b uilding s and roads and in- 
jured dozens of persons. Authorities 
said that the teak posed no health 
hazard. 


Livermore Laboratory began yester- 
day at tite rate of a quart a minute 


against 

them have been registered as candi- 
dates under a rival party banner for 
next month's independence elec- 
tions. The British argued that it was 


Wednesday at Suburban Hospital 
in Louisville, Ky. He lived in Louis- 


less. 

Poachers were after meat 
than trophies such as ivory ahcf< 
no horn. “You can’t blame i 
for poaching when they’re „ 
ing. Mr. BaU said. But, game’ 
dais say, only half t he carau 
end up on the market, with the! 


and dwindled today to several gal 
Ions per hour, according to spokes- 
man Michael Ross. 


Tbe leak of water containing ra- 
dioactive tritium at the Lawrence 


Burmese Plane Crash 
Kills 43 Military Men 


The tank, on a base of imperme- 
able asphalt, was cordoned off as 
officials monitored the leak. Mr. 
Ross' said that the leak might con- 
tinue for several days. He said that 
the radioactive tritium content of 
the water was about half the con- 
centration permitted to be dis- 
charged into sewers under federal 
regulations. 

The seepage was apparently 


Police Colonel, 
Driver Killed in 
Genoa Ambush 


GENOA Jan. 25 lUPI) — A ter- 
rorist commando fatally shot a 
lice lie 


RANGOON. Burma. Jan. 25 
(AP) — Forty-three persons died 
and one survived with serious inju- 
ries when a Burmese Air Force 
plane carrying military personnel. 


caused by yesterday moraine’s 

the 


Twenty-two percent of the 
exposed women delivered prema- 
turely, compared to 7 percent of 
unexposed women, and 31 percent 
of the DES daughters miscarried 
during their first pregnancy or lost 
their babies, compared with only 8 
percent of the unexposed women, 
the study sbowed. 


Bogota Air Crash Kills 4 

BOGOTA Jan. 25 (Reuters) — 
Police said four bodies were recov- 
ered from the wreckage of a Colom- 
bian DC-3 cargo plane that report- 
ed engine failure shortly after take- 
off yesterday and crashed into an 
empty lot in a Bogota suburb. 


crashed yesterday near Mandalay, 


400 miles north of Rangoon, 
government announced today. 

. The pilot tried to make an emer- 
gency landing after an engine of the 
Fokker Friendship aircraft failed 
soon after takeoff from Mandalay 
for Rangoon, but the craft struck 
some trees and crashed into a rice 
field, bursting into flames. ‘ 


quake, which measured 5.5 on 
Richter scale and was described by 
one person as a' “gentle, rolling 
motion, not the usual jolts.” Two 
more strong aftershocks occurred 
last night and two more this morn- 
ing. 

Mr. Ross said that the 640-acre 
Livermore facility, one of two nu- 
clear weapons laboratroies in the 
nation, suffered only minor struc- 
tural damage: He said there was no 
radiation leakage from the plant’s 
nuclear reactor. About 30 persons 
at the complex were treated for mi- 
nor injuries. 


paramilitary state police lieutenant 
colonel and his driver today and 
slightly wounded an army colonel 
travelling in the same car. 

Police said the driver. Constable 
Antonino Casa, was killed immedi- 
ately in the ambush and that LL 
Col. Emanuele Tuttobene, com- 
mander of the state police opera- 
tions office in Genoa, later died of 
gunshot wounds in hospital The 
army colonel wounded was identi- 
fied by police as CoL Luigi 
Raimondo. 

The new attack brings to six the 
number of people killed in terrorist 
attacks in Italy since the New Year. 

Eyewitnesses said a car with five 
people pulled alongside tbe police 
vehicle and opened fire: Some wit- 
nesses told police the assailants’ car 
had rwo men and three women in iL 


vilie. 

A s pastor of the Madison Avenue 
Presbyterian Church from 1927 to 
(954, Dr. Buttrick led New York’s 
largest Presbyterian congregation 
for more than a generation. 

From -New York he went to Har- 
vard as preacher to the university 
and Plummer Professor of Christian 
Morals, a chair he held until his re- 
tirement from Harvard as professor 
emeritus in 1960. 

Later he taught at Union Theo- 
logical Seminary in Manhattan, 
Garrett Theological Seminary in 
Evanston, HL. and Presbyterian 
Seminary and Southern Baptist 
Theological Seminary in Louisville. 
Over the years be accumulated 29 
honorary degrees from Harvard. 
Yale, Columbia, Princeton and 
other leading universities. 

He was general editor of the 12- 
volume work “Tbe Interpreter’s 
Bible** (1953) and the four-volume 
“Interpreter’s Dictionary of the 
Bible," published in 1962 as tbe 
first such major work of its kind in 
half a century. Dr. Buttrick was also 
the author of “The Parables of Je- 
sus” (1929), “The Christian Fact 
and Modem Doubt’’ (1934), 
“Christ and Man’s Dilemma” 
(1946) and “Faith and Education” 
(1952). 

Dr. Buttrick was born at Seaham 


Paul R. WQfiaros 

LOS ANGELES (UPI) — Paul 
R. Williams, 83, one of the nation's 
fust black architects mid the design- 
er of homes for Frank Sinatra and 
Cary Gram, died Wednesday. 

Mr. William helped design the 
Los Angeles County Courthouse 
and the Hall of Administration; his 
commerical works included Saks 
Fifth Avenue in Beverly Hills and 
the Royal Nevada Hotel in Las 
Vegas. 


riaV most foams stir 
parks straddle guerrilla infiltr "' 
routes from Zambia and 
bique. 


• y 


France to Diseu$ 
Chad Withdraw^ 


Margaret Raymond 
WASHINGTON, Jan. 25 (1KT) 
— Mrs. Margaret Raymond, 81, 
widow of longtime New York Her- 
ald Tribune and New Yotk limes 
foreign correspondent Allen Ray- 
mond. died yesterday of a heart at- 
tack. In the late 1940s, Mr. Ray- 
mond was chief European corre- 
spondent for die New York Herald 
Tribune, and was based in Paris. 


L<fl Dagover 

MUNICH, Jan. 25 (AP) — L3 
Dagover. 82, a star of German si- 
lent movies, died Wednesday. Miss 
Dagover was born in Java. She 
started her movie career in 1922 
and went to Hollywood in 1928. 


PARIS, Jan. 25 (UFI)~Frai3 
ready to negotiate withdrawal at 
troops foots Chad if an offiaalp 
quest to do to is received, gowj' r 
roent sources said today, In a«f- 
munique yesterday, the Friuchgl- 1 ” 
erameoi had taken note of ad j 
sion by the Cabinet in Q 
directing President Goukot" - 
Oucddei to form a comnrissm 
negotiate fee the withdrawal 
French troops have been guf 
ing public buildings and French- 
izens far most of the 16-year tstlrrl 
war,- although France withdi , . 
about 1,500 paratrooper* -hat r 
after the opposed Chadian facts 
reached a peace agreement olA ’ 
list. About 1,000 French mkheiar 1 
main in the capital, N^amsta. . ' 
The peace setdert ffl affled - 
an African security tee 
from the Congo. Benin i 
to replace the French. 

About 400 Congolese troops* 
now arriving, but the two 



countries have sent no troops it' 
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action Approaches 

umbent Trails Trudeau 


.^anadian Opinion Polls 

By Henry Giniger 


4TO. Jon. 25 ^NYT) — A 
mister who acknowledges 
. underdog in Canada's gen- 
on Feb. 18 is running hard 
talicnger who two months 
ic did not wish to be prime 


i last May at the head or a 
ve Conservative minority 
i- ml. Joe Clark is so for be- 
polls, with the campaign 
n half over, that he appears 
political commentator to 
e chance of overtaking for- 
oe Minister Pierre Hi i nn 
. and the Liberal Party, 
this week Mr. Clark was 
vy Mows by opinion polls, 
poll, by the CTV Telew- 
twork, showed Mr. Tru- 
- berals with a 20- point lead, 
second, by Callup, showed 
th a 21 -point lead. Both 
re taken after Mr. G ark’s 
i the House of Commons 
th an proposals to raise en- 
es drastically, and after the 
an decision by Mr. Tru- 
me minister for 1 1 yeazs, to 
Liberals in what he said 
is last election, 
iwledging that his party's 
polls bear out the public 
Clark tried to put the best 
things in a television imer- 
‘ anday in Vancouver. *Td 
be a tittle closer than 20 
own." he said, “but J like 
os an underdog.” 

U nusual fmwpaign 
oned by what he believes to 
i beatable lead, Mr. Trudeau 
i a campaign uncharacteristic 
n known for his aggressive 
> style and for his predilec- 
domi nating his party and 
mment. 

±s kept carefully to a self- 
style, reading his speeches 
Jibing himself as a member 
Liberal team. He has con- 
'efused to answer questions 
■om the public or from re- 
and in general has kept out 
imelight. He h as rejected a 
• a television debate among 
cipal party leaders, and has 

n Smog Alert 

-IN. Jan. 25 (UP1) — West 
uthorities today continued a 
ilcrt issued last night and 
residents to stay inside be- 
<f large amounts of airborne 
Jioxide and carbon roonox- 
nc of it blown in from East 
ny. 


yet to appear in television or rtidio 
interviews, or phone-in programs. 

He has announced only the vague 
, Outlines of an economic program, 
' which, like Mr. Clark's program, 
also calls for higher energy prices, 
but does not specify how much 
higher, except to say that prices 
would be fairer to lower-income 
and middle-income groups. 

Mr. Clark has been put in the po- 
sition of boxing a shadow, daring 
his opponent to come out and fight 
and constantly complaining when 
he does not He has called Mr. Tru- 
deau a shadow, a fugitive, the -oie nf 
man, and the invisible man. 

Foreign Affairs 

Mr. Gaik and others in ins Cabi- 
net have said that if he is defeated it 
will be because of the image he 
projects, pjmkularly on television. 
He has difficulty coming across as a 
forceful leader able to govern in a 
dangerous world. He has had to ac- 
knowledge a major mistake in for- 
eign affairs — a promise to move 
the Canadian Embassy in Israel 
from Tel Aviv to Jerusalem. The 
promise was withdrawn in the face 
of Arab opposition. 

The Liberals have made much of 
what they call this blundering in 
foreign affairs. Recent events in 
Iran and Afghanistan are believed 
to have added weight to Mr. Tru- 
deau's reputation as an experienced 
leader who knows the foreign scene 
and has prestige-abroad. 

Mr. Clark also suffers, notably in 
the energy-consuming provinces of 
eastern Canada, from proposals 
that would raise energy Mils consid- 
erably, to the benefit of the oil-pro- 
ducing western province of Alberta 
and the multinational companies 
that operate there. EEs goal of ener- 
gy self-sufficiency by 1990 is gener- 
ally accepted, but he has yet to per- 
suade the voters in the key province 
of Ontario, which has more than 
one- third of the seats in the House, 
that the cost of achieving this goal 
is necessary. 

Yet the prime minister has stuck 
doggedly to his program. He has 
hammered constantly on Mr. Tru- 
deau’s record in office and his re- 
fusal to debate the issues. “He 
wants the job of prime minister 
handed to him on a platter,” Mr. 
Clark said tins week. “He 'is going 
to have to work for it.” For the 
moment, though, it is Mr. Gaik 
who appears to be doing most of 
the work and showing most of the 
strain. 



HONORS — Grand Duke Jean of Luxembourg salutes after laying a wreath at the Tomb of 
die Unknown Soldier in Rome Friday. Italian Foreign Minister Adolfo Sard was with him. 


Award of $800,000 to U.S- Woman 

Doctor Erred in 'Terminal’ Diagnosis 


Junta Refuses to Resign in El Salvador 


san Salvador. Jan. 25 (UPi) 
— El Salvador’s fragile dvilian-mili- 
taxy junta has rejected a leftist call 
for it to resign, and has vowed to 
carry .out social and economic re- 
forms despite opposition from the 
left and the right. • 

At a news conference yesterday, 
junta member Dr. Jose Antonio 
Morales Erlich said the government 
wanted “to change a system that 
benefits the oligarchy.” 

The leftist United Popular Action 
Front had called for a new govern- 
ment of “national 'salvation” to 
avoid a civ3 war. 

The junta denied claims by left- 
ists that government forces fired on 
a demonstration Tuesday. The fir- 
ing, by nniHffnlifjftH gunmen, kille d 

22 and wounded 135. 

Thousands of leftist militants 
conducted a funeral march through 
the capital yesterday for 10 of the 
victims of Tuesday’s violence. 
About 3.000 mostly youthful dem- 
onstrators. some of them armed, 
took pan in the march, which began 
at the Metropolitan Cathedral in 

Malaysian Curfew Lifted 

KUALA LUMPUR, Malaysia. 
Jan. 25 (Reuters) — The govern- 
ment of Kedah state today lifted a 
round-the-clock curfew imposed 
Wednesday on the capital. Alor 
Star, after 10.000 rice farmers dem- 
onstrated violently in front of the 
slate government offices. 


central San Salvador, site of Tues- 
day’s violence. 

The junta has governed the coun- 
try since last fall when President 
Carlos Humbert Romero was over- 
thrown. Leftists have claimed it has 
not met their demands for reforms. 

U.S. Deputy Secretary of State 
William Bowmer has said the Unit- 
ed States will support the junta’s 

Rail Blasts Kill 
China Passengers 

HONG KONG. Jan. 25 (Reuters) 
— Six explosions aboard Chinese 
passenger trains have caused a 
number of deaths and injuries this 
month, the pro-Communist Hong 
Kong newspaper Ta Kung Pao said 
today. It quoted the Chinese news 
agency as saying that the trains 
were seriously damaged. 

In another report, the paper said 
that 20 people were killed or injured 
Tuesday w hen a train caught fixe af- 
ter an explosion on board as it left 
Changsha, the capital of Hunan 
province: The Chinese agency re- 
portedly said the explosion was 
caused by “inflammable and explo- 
sive goods" carried by passengers. 

The authorities have discussed 
imposing a ban on travelers carry- 
ing inflammable and explosive 
goods, the paper said. It reported 
an increase in the number of pas- 
sengers carrying fireworks and ex- 
plosives. 


human rights and social reform pro- 
grams aimed at achieving “a-pacific 
sedation” for the country’s political 
and economic crisis with aid for 
jobs, public works and housing. 

Mr. Bowdler was in San Salvador 
this week on a diplomatic tour. 

Authorities said one guerrilla of 
the leftist Popular liberation 
Forces was kflJecT yesterday in a gun 
battle with troops near the town of 
Usulutan. 40 mues east of the capi- 
tal. 

They said troops also captured 
three Belgian-made 0-3 automatic 
rifles, a shotgun and propaganda 
literature from the guerrillas. 

Also yesterday, unidentified gun- 
znen machine-gunned the Nicaragu- 
an Embassy in San Salvador, 
wounding a passerby. 

The bullet-riddled body of a 43- 
y ear-old night watchman was found 
yesterday on a highway outside the 
capital, authorities said. The said 
the body was covered with a banner 
of the Popular liberation Forces. 


By Benjamin Weiser 

WASHINGTON, Jan. 22 (WP) — 
In the spring of 1975, Helena 
Blaachfield was told by her doctor 
that she had a form of bone cancer 
and only one month to a year to 
live. 

Her world fell apart The 48-year- 
old divorced mother of four quit her 
job as a school bus driver, broke off 
her relationship with her fiance and 
had her adult children move back to 
live with her. While she underwent 
agonizing chemotherapy treatment 
for the disease, she made her funer- 
al arrangements. 

After five she went to 

Memorial Sloan-Kettering Cancer 
Center in New York for a second 
opinion. The doctors there told her 
why she was still alive. She had nev- 
er had cancer. 

Last week, in a courtroom in sub- 
urban Maryland, a Circuit Court 
jury decided that the doctor who 
originally diagnosed the bone can- 
cer should pay Mrs. Blanchfield 
$800,000 for her suffering! 

The doctor, Lewis Dennis of Sil- 
ver Spring, McL, a blood and cancer 
treatment specialist, stud he was as- 
tounded by the verdict. “I'm 
crushed ... it was outrageous,” 
he said. “It was because Tm a rich 
physician. This woman has no inju- 
ry.” His lawyer said be would ask 
for a reduction of the award. 

Vbfcm Problems 

But Mrs. Blanchfield, of Laurel. 
Md-. said the money brought little 
comfort. Doctors testified at her tri- 
al that, as a result of the cancer 
treatment, she was more likely to 
contract cancer someday than the 
average person. And now she is 
trying to put her life together again. 

Her story began in February, 
1976, when she entered a hospital 
complaining of vision problems. 
She was discharged several weeks 
later and asked by Dr. Dennis to 
make an appointment to see twm 

At that appointment, on March 
23. he informed her that she had a 
malignant tumor of the bone mar- 
row known as multiple myeloma, 
that it was not curable and that she 
had from one month to a year to 


live. He said she should get her af- 
fairs in order and try to enjoy the 
time left. 

“My whole world fell around me, 
everything,” Mrs. Bknritfidd said 
last week. “As 1 drove home think- 
ing through my head, 1 said, ‘Dear 
God. what do I tell my children?' 
Especially my daughter Rose. 1 
didn't know on earth what I was 
going to ray." 

Mrs. Blanch field started che- 
motherapy treatment that day. It 
made her sick. She threw up and 
suffered constant diarrhea. She was 
weak and slept much of the day. 

She decided to quit her job as a 
foreman in the school bus parking 
lot. The job paid about $12,000 an- 
nually. Because of her medical ex- 
penses. which were about $10,000, 
her lawyer says, she was forced to 
mortgage her home: To allow her to 
receive disability payments, Dr. 
Dennis sent a letter to the Social Se- 
curity Administration, saying that 
she had “multiple myeloma, invari- 
ably fatal.” 

Her son. Joseph, and his wife, Di- 
ana, moved in with her. She stayed 
home. She sad she suffered from 
depression. She said her weight in- 
creased. 

“I didn't go with folks anymore,” 
she testified. *T couldn't carry on a 
proper conversation. It would take 
me a little bit of time to thmk how I 
was feeling . . . My speech was on 
the slur side ... I was so tired 
and weak. 1 was no longer able to 
function as a h uman being.” 

The man she was currently seeing 
tried to give her support. They had 

Gunmen Kill Leader 
Of Guatemalan Left 

GUATEMALA CITY, Jan. 25 
(AP) — A leading Guatemalan left- 
ist, Ruben Abraham lxcamparic, 
was shot to death yesterday in 
downtown Guatemala City, police 
reported. 

They said the 49-year-old lawyer, 
first secretary of the political coun- 
cil of the United Revolutionary 
Front, was in his car with two other 
men who forced him out shot him 
twice and fled in the car. 


planned to marry, but Mrs. Blanch- 
field believed that she had become a 
burden to him. She felt she was 
ruining his life and told him she 
wanted the relationship to end. Fi- 
nally, he stopped seeing her. 

Her emotional scale got worse. 
She said the effects of the chemoth- 
erapy had debilitated her. She had 
nightmares. “Every night when 1 
kissed my daughter [13-year-old 
Rose], 1 thought whether this would 
be my last kiss. I didn’t want her to 
be the one to find me dead in the 
morning.” 

In August, a friend suggested that 
die get a second opinion on her 
condition from the Memorial 
Sloan-Kettering Cancer Center in 
New York. She spent several weeks 
there. 

N.Y. Diagnosis 

On Sept. 8, doctors brought her 
surprising news. She did not have 
bone cancer; she never had had 
bone cancer, and she never should 
have been put on chemotherapy. 
Mrs. Blanchfield thought the New 
York doctors were lying. “2 figured 
1 was so far gone, they’re not even 
going to put me back on chemoth- 
erapy. I thought it mast be a matter 
of just a couple of days now “ 

At home, her children and friends 
were happy, but she grew sadder. *T 
just thought every day, is this the 
day? But everytime I opened my 
eyes in the morning, I realized I was 
still there." 

Finally, in November, she con- 
sulted a lawyer and brought the suit 
against Dr. Dennis. 

Today Mrs. Blanchfield still lives 
with her daughter, Rose, in an 
apartment in Laurel and is under- 
going psychiatric treatment. She 
says she still has problems of 
dryness in her eyes and mouth al- 
though no longer any eye problems. 
It is not dear what caused her ori- 
gin! virion problems. Most of afl, 
she says, she fears that the chemoth- 
erapy treatments may in fact came 
her to contact cancer. 

“1 would gladly give up that mon- 
ey. to begin again.” she said. “I’d 
just like to go back there and pick 
up my life mere it ended. Ifs been 
a nightmare for all of us.” 
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Corporate Banking Officers 

Want more opportunity and responsibility in an international ba nkin g career? 


Continental Illinois Corporation and its major subsidiary, 
1 'nntinenial Illinois National Bank and Trust Company or 
Chicago, is the seventh largest bank in the United States 
with total assets in excess of $34 billion. It offers the full 
range of financial services around the globe through its 
net work of offices in thirty-one countries. 

ConiincnuVs growth in its European corporate banking 
activities has created exceptional career opportunities 
throughout liurqpc for young, experienced Corporate 
Hanking Offtcers.Successfiti candidates wiU have consider- 
able autonomy and responsibility for development of their 
ow n portfolio and for management of corporate banking 
relationships. Initial assignments are available throughout 
our European network. Successful performance will lead to 
career opportunities on a global stale. 


Experience in the range of three to live years in boih credit 
risk assessment and marketing the full sen-ices of an 
international commercial financial institution is required- 
particular emphasis is placed on an individual's capacity to 
make mature business judgements and ability to express 
them articulately; Effectiveness in multiple European 
cultures is a significant plus. 

Rewards are commensurate with the importance 
Continental places on these highly visible positions. ■ 
Applicants should submit a resume, geographic pre- 
ferences and financial requirements or telephone for an 
application form to; Charles £ Beckeg Vice President, 
Corporate Personnel Services, Continental Bank House, 
162 Queen Victoria Street, London EC4V 4BS, England. 
Tel; 01-236 7444. 
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looking far 

TECHNICAL 

TRANSLATOR 

AvkrNon background an advantage. 

Write 10 N* 84286 HT, to BLEU 
\7. rve Ubei 94300 Vincennes, who will forward. 


B crater fur Marketing, Organisation, 
EDV, Fertigungswiitschaft, Rech- 
nangswesen,Management-FSrdemng. 



Frankfurt, Dussddorf, Hamburg, 
Munch en, Stuttgart, Wcsteuropa, 
Amerika, Ostarien, Australien. 


President 

and Chief Executive Officer 
Industrial goods - USA 


We are highly diversified German industrial corporation with 23,000 employees and consolidated worldwide sales 
of over U.S. $1 billion. We run a genuinely international business with manufacturing operations in 1 6 countries of 
the world. One of our three operating groups, leaders in their field of durable textile related materials for clothing, 
-home furnishing, household, medical and industrial purposes, is looking for the President to run its independently 
operating U.S. company. This company has 3 manufacturing locations in the U.5.A. and Canada, employs 
750 people and has annual sales over U.S. $50 million. Excellent market position, modem technology and several 
unexecuted market areas promise further significant potential in a growth industry. 

The successful candidate must have the following qualifications: a successful track reedrd as the CEO of an Industrial 
company or General Manager of a functionally integrated division with genuine profit responsibility, o strong 
practical background in industrial marketing, a highly developed technical sense for successful orchestration of 
market requirements with development, customer service and manufacturing operations. 

The President will report to a local board and will be entirely responsible for developing corporate strategy and 
policy and providing leadership to fulfill agreed growth and profit plans. He will possess pronounced leadership and 
entrepreneurial qualities. Our preference is for an American citizen willing to relocate to the north-east of the United 
States. A German national with several years of U.S. experience is an alternative. The position will be generously 
remunerated in accordance with Hs responsibility and status. Contract conditions indude health insurance, pension 
arrangements and other benefits. For further information you can call either PA London (01-2356060, Peter Griggs) 
or PA Brussels (02-6486555, Mkh&le Van Oncem), or PA Frankfurt (0611-740491, Dieter Stein), and send your 
application, quoting reference number FMT880 to: 

PA MANAGEMENT CONSULTANTS GMBH • BETTINASTR. 62 , 6 FRANKFURT 1 
ABT. PERSONALBERATUNG - TEL, (0611) 74 0491 
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DKfWNG OR COMPLETION 

Wading Concxfian consulting company* 
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orward mime in confidence or cao: 
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PAJAK LAND * OFFSHORE. LTD. 
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Ground floor opportunity with newly formed 
international division of long time U.S. manufac- 
turer of diversified metal products for plumbing 
and automotive markets 

EUROPEAN DIRECTOR 

• Primary need - thorough knowledge of 
European plumbing market; . 

• Multilingual - English absolute must; 

• Will mostly function independently; 

• Will help shape international policies; 

• Will get involved in product development; 

• Company has necessary resources to support 
attractive .growth opportunities. 

Haase send detailed resume of ex perience 
and qualifications, salary history to 
Bax D 1499, Interna tio n a l Herald Tribune, 

92521 NeuSIy Cedex France. 

Personal interviews with qualified candidates 
will be arranged in Europe in early 1980. 


To place your 

Int’l Executive Opportunities ad 
call your nearest representative. 
List in tho Classified S&ctiort 


PROJECT MANAGERS 


One of toe countiys* premier mining companies has immedi- 
ate opening^ in their corporate offices for experienced 
Project Managers. Candidates must have an Engineering de- 
gree plus a minimum of 1 0 years project management expe- 
rience in the mining process industry, heavy industry or 
heavy chemicals area. 

These positions report to the President of Engineering Man- 
agement Services and hove responsibility for the diredion 
ond coordination of off activities related to ’‘facility proj- 
ects.*' This job will include diredion of engineering design, 
procurement, construction and plant start-up. Candidates 
should have the ability to manage the initial study, prepara- 
tion, and execution of one or more project* at one time with 
a total value of $50 to $100 million. Salary commensurate 
wHh experience ($44 to $60K per year) and an excellent 
benefits package. 

For further information please send resume to; 


Mr. Dale Eastman 

the search group 

4625 South 2300 East, Suite 207 
Salt Lake City, Utah 84117 
Phone (801) 272-9283 

An Equal Opportunity Employer. M/F. 
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Back to Bleakness? 


The arrest and transportation, of Andrei Sa- 
kharov implies not only an end to the well- 
pub Seized dissidence of recent years but a 
general crackdown on unorthodox and na- 
tional expression in the Soviet Union. Ordi- 
nary people cannot be affected. The national 
shutters are being banged shut. The Soviet 
government having chosen to intervene in 
Afghanistan, finds that it has also chosen na- 
tional isolation and discipline. It has also 
chosen austerity. The West’s sanctions, no 
doubt, will have no dramatic effect right 
away on how people live in the Soviet Union. 
But the Soviet diet certainly will not get bel- 
ter, as it has been doing over recent years; it 
will get worse. The queues will lenghten. 
Luxuries will become scarcer. More will be 
demanded of people. 

And of course it now seems that the Mos- 
cow Olympics, if they are held, will be a 
fiasco. Enough countries will boycott the 
games for ordinary Russians to know what 
happened. They may feel humiliated; or they 
may be furious. The Soviet government will 
certainly harangue them about enemies 
abroad, dark powerful forces attempting to 
encircle the Soviet Union, the need for vigi- 
lance. 

* * * 

But it is not an entirely idle question to ask 
what the popular reaction to all this will real- 
ly be. Will discipline and austerity again be 
accepted? The Russian people went through 
a long and terrible ordeal from the time of 
the Revolution to the death of Stalin. It was 
the age of the gulag, of invasion and war, an 
ice age. They endured, and submitted to 


what the government imposed. They strug- 
gled for their country. 

During the last 20 years, since Nikita 
Khrushchev, they have experienced d rama tic 
change and improvement. Their lives have 
brightened immeasurably. Their clothes and 
food are better, their pleasures have light- 
ened. The burden of the police has been lift- 
ed. Arrest has ceased to be ubiquitous and 
arbitrary event it was under S talin. There has 
been contact with European and U.S. visi- 
tors. Russians have gone abroad 
• * * 

This will now change. It must change — to 
some extent How much it will change re- 
mains to be seen. But some worsening of the 
lives of ordinary Russians is inevitable. How 
easily will Russian people accept the harden- 
ing of their lives, the newly impossed disci- 
pline? Certainly they will be told that the 
blame belongs to the West, and above all to 
the United States. But even if they believe 
this, the price they will need to pay will be 
significant. 

And there will be a familiarity to what 
happens. The Soviet Union will be going 
toward a kind of bleakness, toward trouble 
and constraint that people over 35 or 40 will 
be able to recognize. Will they be willing to 
go that way? One lesson the Soviet leaders, as 
professed revolutionaries, might have learned 
from the history of revolutions, is that trou- 
ble usually starts not when repression is at its 
worst but when it begins to be lifted; and to 
reimpose repression then is a hard, danger- 
ous thing to uy. 

INTERNATIONAL HERALD TRIBUNE 


Carter Tries to Catch Up 


The test before Jimmy Carter in his State of 
the Union address was to make some sense 
of the chaos that has overwhelmed both in- 
ternational life and his own former foreign 
policy. He did that pretty well With the right 
focus, the president moved forward his effort 
to cope with the now generally perceived 
threat the Soviet Union poses to “the free 
movement of Middle East oiL” This he did 
by a declaration that “an attempt by any out- 
side force to gain control of the Persian Gulf 
region will be regarded as an assault on the 
vital interests of the United States of Ameri- 
ca, and such an assault will be repelled by 
any means necessary, including military 
force.” 

Others can argue whether this rates as a 
“Carter doctrine." Certainly it is a historic 
and structural change, one whose implica- 
tions will be long in unfolding, when a presi- 
dent explicitly bestows on a whole additional 
region a strategic value worth the United 
States going to war to protect Many ques- 
tions remain: What is the extent of the “Gulf 
region”? Are all parts of it equal? What con- 
stitutes “an attempt” to gain control? What 
does “gain control” mean? Will further pro- 
grams be required beyond those already set 
in train by President Carter? What sort of 
cooperation is expected from other nations in 
the region — and from other nations depend- 
ent on the oil? How will the United States 
react if such cooperation lags? These diplo- 
matic and military blanks remain to be filled 
in by further policy decisions and by the pas- 
sage of time. But a reasonable and necessary 
framework now exists in which they can be 
filled. 


The point of the exercise is not merely to 
prevent further Soviet inroads. It is to pre- 
vent further Soviet miscalculations. Mos- 
cow’s Afghan operation appears o have been 
just such a miscalculation, brought on at 
least in part by a Kremlin estimate that the 
United States would not react strongly and 
followed by the general gearing up that the 
president outlined Wednesday. Another such 
miscalculation could produce war. 

No one should expect, however, that mere 
words will convince the Kremlin, any more 
than they satisfy many of Mr. Carter’s do- 
mestic critics. In recent days, the president 


has announced various steps (a search for 
bases, new deployments, his defense budget 
plans, the grain embargo, the Olympic boy- 
cott and aid to Pakistan among them) intend- 
ed to convey that the United States now 
means business. On Wednesday he called for 
an even more meaningful step — revival of 
draft registration, which, like the draft itself, 
was a casually of the Vietnam war. 

Only a few months ago. Congress resound- 
ingly decided against reviving registration: 
The case for not experimenting, further with 
an all-volunteer force had not been convinc- 
ingly made, and few legislators wished to 
brave the widespread popular resistance to 
anything smacking of a return to involuntary 
military service. The question now is whether 
new international conditions make it prudent 
to anticipate military-manpower needs that 
only a revived draft could fill, and whether, 
such needs aside, registration and perhaps 
the draft itself should be revived to send a 
signal of popular resolve — and to avoid the 
contrary signal that a defeat of the presi- 
dent’s proposal would now signify. We in- 
tend to return to this issue. Meanwhile, we 
note that, given its special emotional and 
participatory nature, the debate on it may be 
the closest thing to a national referendum on 
the president’s new policy that the country is 
likely to see. 

And debate there should be. The United 
States is moving into an extended crisis in 
which national policy can be no more effec- 
tive than the extent of informed public sup- 
port achieved for it. The registration-draft is- 
sue is just one aspect of the debate, though a 
particularly valuable one: It makes the Unit- 
ed States face the true costs of engagement in 
the Gulf in precisely the way that Lyndon 
Johnson never faced the United States with 
the true costs of the Vietnam war. 

The war issue must be another aspect of 
the debate. The War Powers Act confirmed 
the wise principle that a decision to go to war 
must reflect the “collective judgment” of the 
executive and Congress. Congressional scru- 
tiny of Mr. Carter's new warning to defend 
U.S. interests with force can help remove ’any 
element of rashness and can add an element 
of gravity and credibility to his stated inten- 
tions. 

THE WASHINGTON POST. 
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Festival of the God of War 

President Carter's call to boycott the 
Moscow Olympics brings no political ele- 
ment into the international sporting field 
that was not there already in practice. 

In the past the losers of both world wars 
were excluded from the Games; countries 
have been kept out because their faces did 
not fit; the Olympics have been made to 
serve as political demonstrations; and their 
occasion has been used for political murder. 


Those who aLtend the Moscow Olympics 
will be taking just as much of a political ac- 
tion as those who slay away. Intentionally, or 
otherwise, they will help to provide an inter- 
national facade of harmless fratemalism for 
a bloody-handed aggressor and will be lend- 
ing themselves to a monster manipulation de- 
signed to make the world forget about the 
invasion of Afghanistan. Isn’t that political, 
too? 

— From the Neue Zuercher Zeiiung (Zurich). 


In the International Edition 


Seventy-Five Years Ago 

January 26, 1905 

GENEVA—- Revolutionist and Socialist meetings 
are being held here every night, and there are 
processions over which the red flag waves. No 
serious disturbances have occurred. Private 
dispatches relate that the frontier police are in- 
timidated. and access to Russia is easy now even 
for those without passports. Many revolutionists 
are taking advantage of this. Subscription lists in 
favor or the strikers have been started by Social- 
ist paper*, which attack the Russian bureaucracy 
violently. Meanwhile, in Sl Petersburg, no new 
disturbances have been reported. Wholesale ar- 
rests have left few to agitate the cause of revolu- 
tion and these are biding their lime. 


Fifty Years Ago 

January 26, 1930 

LON DON — The Viceroy of India. Lord Irwin, 
made a significant speech before the Delhi As- 
sembly today, outlining the British government's 
position on Indian home rule demands. He indi- 
cated that since there are many obstacles in the 
way of Dominion status Tor India, the round- 
table method is the speediest way of adjusting 
difficulties. Almost simultaneously, the Calcuua 
police nipped in the bud a big bomb plot. In a 
lightning raid on houses in the northern quarter 
of Calcutta early this morning, police discovered 
molds for the manufacture of bombs and took 
position of quantities of guncotton and other 
high explosives, as well as daggers. 
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Carter Plays Poker With Moscow 


By James Res ton 


W ASHINGTON — Ever since 
the United States and the 
Soviet Union developed nuclear 
weapons and intercontinental mis- 
siles that could destroy one another, 
the major danger has not been that 
either of them would plan an nucle- 
ar war, but that they might stumble 
into a world disaster by fear and 
miscalculation. 

The latest crisis in U.S.-Soviet re- 
lations dramatizes the point. The 
Russians assumed that they could 
use their power and their Cuban 
mercenaries to achieve their politi- 
cal and strategic objectives in Ango- 
la, Ethiopia and the two Yemens, 
and did so without effective opposi- 
tion from the United States. 

This apparently encouraged them 
to believe that President Carter was 
indecisive, and that while he was 
grappling patiently with the diffi- 
cult human problems of the U.S. 
hostages in Iran, they could invade 
Afghanistan, and move their air 
power within striking distance of 
the oil fields and sea routes of the 
Middle East. 

A Sharp Line 

Carter's State or the Union mes- 
sage was designed to persuade them 
that this was a major miscalcula- 
tion. He said quite clearly that the 
United States was now drawing a 
sharp line, and proclaiming that the 
Middle East oil fields, like the inde- 
pendence of Western Europe and 
Japan, would henceforth be regard- 
ed as a vital interest of the Free 
World, for which the United States 
would fight a major war. if neces- 
sary. 

In support of this, he called on 
the Congress to increase the defense 
budget by 5 percent above infla- 
tion; to establish a new U.S. mili- 
tary “presence" or access to bases 
in the Middle East; to go along, not 
with a military draft but with “reg- 
istration” for a draft; to pull out of 
the Olympic Games this summer if 
Moscow didn't pull its troops out of 
Afghanistan; and to limit the ship- 
ment of U.S. grain and modem 
technology to the Soviet Union. 

This, too, may be a miscalcula- 
tion. The Soviets are not likely to 
give up Afghanistan for the Olym- 
pic Games. They can get modem 
technology elsewhere, and don’t 
mind depriving their people of food 
or banishing Andrei Sakharov and 
other freedotthfighlers if these 
things get in their way. They are not 
poker but chess players, who play 
for time. 

Not Frightened 

Especially, the Russians are not 
likely to be frightened by a threat of 
military confrontation with the 1 
United States on their southern bor- 
der. In such a war. they would have 
short supply lines into Iran from 
the north arid now from the east in 
Afghanistan. In contrast, the Unit- 
ed States would be half a world 
away, as in the war of Vietnam, 
without assured military bases or 
confident allies, except perhaps in 
Egypt and Israel, who are still fuss- 
ing with one another about Lhe 
Palestinians, the West Bank, Gaza 
and Jerusalem. Our only hope" in 
such a_ battle would be John Foster 
Dulles's doctrine of “massive retali- 
ation," which is a fancy name for 
nuclear war. 

So far. Carter has played and 
shielded his cards very welt, but no- 
body has called his hand In fact 
almost everybody has been coming 
to the support of his theme that the 
Soviet invasion of Afghanistan is 
just the first step toward the encir- 
clement of Iran and the domination 
of the oil fields and Lhe sea routes of 
the Middle East. 

If this is true — and it may be — 
then Caner is not asking the Ameri- 
can people to do too much but to 
do too little. He called in his State 


The International Herald Tri- 
bune welcomes letters from read- 
ers. Short letters have a better 
chance of being published. A ll let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials but preference will be 
given to those fully signed and 
bearing the writer's complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 


of the Union message for “sacri- 
fice" to meet this Soviet threat to 
Europe, Japan and even Lhe United 
States, but suggested merely that 
the United States scrub the Olym- 
pic Games, and deny Moscow some 
grain and technology. 

The reaction of the UJ5. allies to 
all this is disappointing, but inter- 
esting and maybe even significant 
They are supporting Carter verbal- 
ly. They don't want to abandon him 
publicly in his troubles. They don't 
mind pulling out of the Olympics, 
but at the same time, they are not 


They have always assumed that 
the Soviet leaders, Like the czars be- 
fore them, were primarly concerned 
about the safety of their borders, 
and needed space for their security. 
This is how they defeated both Na- 
poleon and Hitler, and why they 
seized the Baltic states, established 
an empire in Eastern Europe, invad- 
ed Hungary and Czechoslovakia, 
and most recently, are worried 
about the religious challenge in 
Tehran and the possible infection of 
the government and people of Af- 
ghanistan. 

But it doesn't follow from this, 




crease their defense budgets by 5 
percent over inflation, and they are 
being very cautious about promis- 
ing to boycott essential trade with 
the Soviet Union. 

This is not only because the allies 
hate to face the opposition to higher 
defense budgets and the political 
consequences of doing so — though 


that is clearly part of it — but be- 
cause many or them honestly be- 
lieve Carter is miscalculating the 
Soviet invasion of Afghanistan- 


Soviet Union is batik again on the litically, he is rids 
rampage toward the domination of presidential populr 
the oil fields and control of the free has captured ms tun 
industrial nations — since they at the cost of loan 
knew long before the invasion of friends. But he still 
Afghanistan that this would lead to dangers of 
a world war. It was right, they say, phjjong poker with 
to warn Moscow not to go loo far, the Middle East wr 
but wrong to assume that the Soviet and even his dos 
leaders were trying to strangle the adviring him not i 
oti supplies of the Middle East, and hand 
abandon the efforts for military 
arms control in the world. C/flBt The New York Tat 


But Can He Win? 


W ASHINGTON — President 
Carter has delivered a stern 
warning to the Soviet Union. His 
tone was firm and his words were 
tough. “Let our position be abso- 
lutely clear," he said. “An attempt 
by any outside force to gain control 
of the Persian Gulf region will be 
regarded as on assault on the vital 
interests of the United States. It will 
be repelled by any means necessary, 
including mitilaiy force." The mes- 
sage is unequivocaL 
The United States now regards 
the Gulf area, like Western Europe 
and Japan, as falling under its de- 
fense umbrella. Considering the im- 
pact an interruption in the flow of 
Gulf oil would have on the United 
States and its Western allies, such a 
response was inevitable. 

Aid to Pakistan 

Administration officials, elabo- 
rating on the president's relatively 
brief message, emphasized that he 
was not directing a short-term re- 
sponse meant to abort an acute cri- 
sis. While suggesting that it might 
be too soon to conclude that aD as- 
pects of detente are dead, they char- 
acterized the situation in Afghani- 
stan as “very serious” and made it 
clear that the United States did not 


Letters 

Arrogant? 

The epithet “arrogant" is often 
applied to Israel by Moslem writ- 
ers: G. Dooji (IHT. Jan. 7) writing 
from the rejectionist-front country 
of Syria says that Israel perpetuates 
the humiliation of “Arab and Islam- 
ic people" and he calls on the Unit- 
ed Stales “to make this arrogant 
country vacate the occupied territo- 
ries.” 

The terminology used, coupled 
with the failure to consider negotia- 
tion as a means of obtaining a 
modus vivendi with Israel, is indica- 
tive of an attitude that still thinks 
that Jews should remain as the sub- 
missive second doss citizens, which 
they were for more than a thousand 
years following the promulgation of 
the Covenant of Umar in the Eighth 
century. 

It is surely time that the rest of 
the Moslem world followed the lead 
of President SadaL accepting Jews 
as equals, and negotiated directly 
with Israel so that permanent peace 
mav come to the Middle East. 

DAVID M. JACOBS. 

St. Albans. England. 

Kung's Lecture 

Re “the two-hour lecture" of Prof. 
Hans Rung at Tuebingen (IHT. 
Jan. 11): 

I shall not distinguish between 
“lhe Vatican” and “the pope.” But 
there is a difference, known at least 
to Prof. Kung. 

What struck me was Prof. Kung's 
idling the students “not to confuse 
lhe real Catholic Church with lhe 
Roman bureaucracy and lhe Catho- 
lic hierarchy.” Was he not speaking 
li* uni\cr>it\ students? Were the> 


By Stephen Klaidman 

plan to let the Soviet Union ad- threatens vital U-S. interests, will be 
vance beyond the borders of AS- unacceptable. 


ghanistan toward the Gulf. With respect to the ccont 

Realistically, no serious threats political measures already 
were made to attempt to undo the train, lack of support t 
fait accompli in Afghanistan, itself. Western allies has seriously 
The president plans to provide the U.S. effort to hurt the F 
aid and comfort to Pakistan, to One would t hink , esped 
“strengthen political and militar y with the future of Yugoslav 
ties with other nations in the re- uncertain, that Western E 
gi on,” to shape a complex security gover nmen ts would see an _ 
network in the area, to begin regis- in Afghanistan. No one can be ccr- 
lering young men (and possibly tain that when President Tito dies 
women) for the draft ana to un- his successors will be able to resist 
fetter the CIA. Soviet pressure to rejoin the Krem- 

« , Un camp. The Europeans, and even 

MLmmsrgoes more so, the Japanese, must recog- 

And he said that the United ttize that their interests in the Guv 
States was in the process of arrang- are even, greater than those, of the 
ing for the use of key naval and air United States, 
facilities in northeast Africa and the It is absolutely critical, if the 
Gulf. United States is to convince the So- 


Along with the various embar- viet Union that, its warnings are to 
goes imposed on grain, technology, be taken seriously, that they be re- 
fishing rights, etc., and plans to solutdy supported by the allies, 
boycott the Moscow Olympics, die But allied support is not every- 
main United States response to the thug. There is the matter of mili- 
Soviet invasion has now been out- tary credibility. The Soviet Union 
lined. moved seven divisions into Afghan- 

The problem is that there is no istan in s marter of weeks. It would 
reason to believe that it is likely to take the United States a month to 
achieve its main purpose — to wanr get one division to the Golf under 
the Soviet Union that the costs of present conditions. The implication 


But allied support is not every- 
thing. There is the matter of mili- 
tary crediWIitY. The Soviet Union 
moved seven divisions into Afghan- 


is next military adventure, if it 


really ignorant of such an elementa- 
ry distinction? If indeed they were, 
Prof. Kung might well have also 
taken Lhe precaution to warn them 
not to confuse the real Catholic 


is immediately dear. If the Russians 
bite off a little bit at a time, at what 
point does it become the nuclear 


Carter obviously doesn't see the 
present crisis in this way. He has 
been condemned for being too easy 
and trusting with the Russians, and 
now that they have invaded Af- 
ghanistan, he feds personally 
deceived, and even bitter. 

Clearly, the Russians have mis- 
judged Carter, as in his first three 
years in office, he mierailrnfatpH 
thwm At the in hw trust- 

ing way, he thought he could do 
business with Moscow, but now 
feds betrayed, and is privately and 
even publicly hostile. 

This has helped the president po- 
litically, he is riding high in the 
presidential popularity polls. He 
has captured bis hawkish opponents 
at the cost of losing many of his 
friends. Bat he stiD has to face the 
dangers of miscalculation. He is 
playing poker with the Russians in 
the Middle East without the cards, 
and even his closest friends are 
advising him not to overplay his 
hand. 


With respect to the economic and 
political measures already put in 
train, lack of support from the 
Western allies has seriously crimped 
the US. effort to hurt the Russians. 

One would think, especially now 
with the future of Yugoslavia highly 


Sakharov: 
Defying . 
Ignorance 

By George F. Will 

W ashington — when ail * 
said and done — when the . 
Kremlin has done its worst, and the 
West has said its piece — there is, 
perhaps, nothing worse to be sail?' 1 •_* 
about the Soviet Union than tin* . 

■ “It must be unique in history,;** 
writes Robert Conquest, “that s< 
large a section of the creative minds-; -! 
of a country are in exile — that cm- . 
igre literature now ranks far higher • 
than that written at home.” 

Andrea Sakharov — physicist, 
dissident, winner of the Nobel 
Peace Prize — has been condemned 
to “in tern pi exile” in the “dosed” 
city of Gorki Closed dues are, 
mimtig other things repositories for 
open wMeris. Such cities are dosed 
to foreigners. His banishment is 
cruel to imn and to the dissidents be 
led. 

“More than any regime in the , 

■ past,” Coaqoest says, “communist 
rule in the Soviet Union is based on i 
the construction' of a political mar- t 
chine capable of containing and t - 
outfacing the natural tendencies of 
its subjects.” There is such a thing 
— it is among the most important • _ 

things — as “national character.*’ t 
The Soviet regime aims to alter the : 
characters o£ the captive people at I 
its mercy (building “the new social- t 
ist man," and all that). \ s 

After 62 years of pounding, it is 
hard to know what are the “natural , 
tendencies” of the Kremlin’s sub- 
jects. But some mirades of intdli- 1 
gence and individuality, such as Sa- J • 
kharov, survive and defy the pound- 
ing. Such people are provoked to 
nobility by the institutionalization 
of ignorance that is the essence of 
the regime. 

As Conquest says. “A condition ' 
of share hostility has existed be- I . 
tween the Soviet state and the best ; 1; 
minds in the country from the 
start.” On e reason is -that the state 
always has been, and for the fore- 
seeable future will be, in the hands 
of brutish people. Furthermore, the ■ . , 
state is not just deeply ignorant, it is f 
officially, systematically, rigorously, i ; 
aggressivdy, ignorant: It is weddedpo 
to Marxism. jtV • 

’ Marxism is a closed phflosophptf* - . . 
system, a pseudo-science hostage t .Jr- 
its prophecies, all of which have 
say no more) fared badly. In mj'<£ ' 
well-spent youth, I was a coUeg. , 
professor, teaching political philo^l ti 
ophy. f came to the conclusion that-: j. 
more than any other major figure ir; * - ‘ 
the history of Western poMc* ** • 
thought, most of what Marx sak?- 3i 
that it true is derivative from other;. ^ 
thinkers, and most of what he origi-/ : 
noted is false. Bryan Magee, a La-..- * 
bor Party Member of Parliament in ... 
Britian and an accomplished stu- ■ 
dent of philosophy, puts the point 
baldly and wed: “I do not see how 
any rational man can still be a ; i. ' 
Marxist" *} / 

Prof. Richard Pipes of Harvard - c ■' . 
understands the consequence of T b 
having a great state ruled by unedu- , 
cated men shut off from modern^; r . 
(and what is worse, from ancient.^ ft ‘ 
thought. The consequence is tha; . S’*'* 
the stale is dominated by. a caba- ;.l. 
not “predisposed by its culture J 

background to regard itself as par 

of a broader international coming * 
nity." Lf— 

(A digression. Because Preside^ \ 
Carter evidently has not reafc J 
changed as much as his new rhefS 


Sgests, be is not changing * ). 
mew around him, men air** Ih. 


The United States, is simply out- bolden other leading Bolshe^ 
gunned in conventional arms, its ca- oppose them. Bnt like Sak'-! 
parity to move weapons and men, Gorki was protected, a bit, 
and probably in tactical nuclear cloak of prominence. So heffj 
forces, as wdL Perhaps the threat of not be disposed of quite as 
U-S. nuclear retaliation will restrain - as milli ons of the Kremlin’^ 
the Russians. More Ukriy they will victims. According to one qX 
continue to move, albeit slowly. shevik. Gorki “remained u” 


realist in the administration.) g : 

With the characteristic long 
ness that never cmite loses its 
to astonish, the Kremlin has er. 

Sakharov to a dty of sinister £ vh ' A, 
ho lism. Gorki was the scene ^ 4 * 

early exercise in misplaced W&+ * t 
cooperativeness: Henry ^ 

helped the Soviet Union opfc jaf 

first automobile plant there ij+ 
eariy 1930s. £_ w . 

The Russian word “gorlri” lc- % 
bitter, and is a good name fr* £ pkJfe 
dty. Actually, the dty was nji : 
in 1932, for the novelist ancLrr £ -1 

wright bore there: Maxim 
Five years later; Gorki died, Vr 
certainly murdered. HZ 

Stalin thought that Gorid»-<- $r ^ 
oppose the purges and mig?; ! "t- ’ iw* ~ 

bolden other leading Bdshe-Z ZL.. S* 

oppose them. But like Sak ? 7T‘ -jfw 

Gorki was protected, a bit, -•■t.iS,*! 
cloak qf prominence. So hiegj ! ~ -aSt 
not be disposed of quite as c*; 
as millions of the Kremlin’ ^ . “ - > - ^ 1 
victims. Accxtrding to one am “ _«* 
shevik. Gorki "remained iiS* 


not to confuse the real Ca tholi c the Russians. More likely they will victims. According to one pST* svw .“jas* 

Church with ^ theologian deuvermg continue to move, albeit slowly. shevik, Gorki “remained uS* ^ 

a strongly-worded I lecture to 300 — hone in President death the only persoa whontn* 

fooi-stomptng students. He might 1 06 reai . m "esiaent was comodled to take into !i & 1,fc 9 8 - 

even have told them just what the Carter’s ronarics W m the promise , 

church was — “a people brought of sustained^ commitment to ThS. ;« is 


into unity from the unity of the Fa- strength. The United States armed 
ther, the Son and the Holy Spirit" *lm«t as much in need 

(Sl Cyprian) ™ revitalization as the Selective Ser- 

Unity, however is not perhaps . vice System, pie mood in ‘the Unit- 
one of Prof. Kung's preoccupations eti-Stotes and m Congress is right 
at this mo men L for revitalization to begin. If 

MICHAEL DUFFY. *he committment is serious, it will 
Rome. probably do more to get the Euro- 

pean allies lhwi up behind the 

History as Guide ^ amorat Qf . 

.The article OH an Olympic boycott ©/ 980; International Herald Tribune. 

by Robert Kaiser (IHT, Jan. 14) is . . _ - 

absurd For two reasons. First, if his- ; r . . • 

lory be a guide to human behavior, INTERNA 

criticism of a nation will usually sms if f L ^ 

unite the people behind its rulers - MUM A4VAI sititW 
whereas you would like us to be- 
lieve the contrary. Second, and 

more important, it would lend fur- Th *‘ T 

ther credence to the double set erf Chairman . 

roora 1 standards applied by die John Hay Whlrae, 

West when dealing with its own . 

problems versus those of the rest of _ . , 

the world. PuM 

During the oil embargo, the press 1 Lee W. I 

went into hysteria and wanted to ... 

keep the oil 'out of politics but the nairor - 

examples are all too numerous to .T* 0 ! - * 

recapitulate here. ; . 

Tne best lesson for the decade to . . . 1U 

come would be the acceptance that 

few nations are willing to be treated fef w-ir-as THa: si27i« RmM Por 

as the backyards or the industrial- 

ized world. Id U sa— S u^np2^pn«x 

. M.K. AGARWAL. 

rail!.. C uaniMin Rjribiii- 


There is compelling evidej v : 
Stalin ordered Gorki killed. [ jo*. J - 
(this is less certain) Gorki r 
tored to death” in a hospi 
he thought he was reedviz 
medical attention. In Stal 
sia, m edicine was perverto 
tore and murder. It is per 
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J.S. Arms Deals With Shah: A Mix of Politics, Personal Gain 


By Walter Pincus 
and Dan Morgan 

•HINGTON (WP> — In the hectic arms 
-ade wuh Iran in the 1970s. the broad 
, interests of the U.S. government were 
l — and sometimes overwhelmed — by 
-ionaJ financial interests of American 
■ merchants who swarmed to Tehran, 
hah, Mohammed Reza Pahlavi, com- 
that he sometimes was unable to tell 
various weapons systems were pro- 
i further U.S. policy or to generate prof- 
sense contractors and fees for their rep- 
ives. 

' Americans pretend to be so righteous," 
' ■ r fumed when U.S. Senate investigators 
tegjng corruption by Iranian military 
iders in connection with defense con- 

" he continued in the presence of a high 
in official, “it’s hard for me to believe. 
it MAAG officers [the military advisory 
it the UJS. Embassy] haven't already 
red by American companies and aren't 
heir influence. . _ Are they giving me 
. ice or just promoting companies?" 
menu, contracts and interviews with 
.id Iranian officials, military men and 
smen portray a booming arms trade 
srized by hard-sell techniques, question- 
- yments and possible conflicts of interest 
f which raised cost of the weapons to the 
government. 

Adviser Probed 

ie example of the controversy surrotmd- 
arms trade of that period, the Justice 
meat's criminal division is now investi- 
bustness activities of the secretary of de- 
personal adviser in Iran from 1973 to 
"he investigators are examining whether 
mvities violated conflict of interest laws, 
adviser is Richard Hallock, who was sent 
i-Defense Secretary James SchlesiAger to 
. t him and the shah with an evaluation of 
■liTerating aims programs. While in Iran, 
signed imiltimiluon-doltar contracts with 
ih's government. Thus, his company was 
both. 

- n Hallock went to Iran in 1973, his cotn- 
Imrec, was under contract to the Penta- 
-i July. 1974, Hallock signed contracts on 
of In tree to provide the Iranian military 
search, planning assistance, training and 
according to copies of the contracts ob- 
by The Washington Post, 
rts to reach Hallock at his California 
were unsuccessful A business associate, 
el Levin, said these charges have been 
o rest in the past" and attributed thfcm to 
c contractors who want to take revenge 
illock for recommending cuts in militaty 
ims benefiting them. But according to sev- 
emagoo officials, the case has been inves- 
d by a special counsel to Defense Secre- 
■IiiroU Brown, and by the Pentagon's gen- 


eral counsel and was forwarded to the Justice 
Department late last year for possible prosecu- 
tion. 

In December, 1974, three months after he 
stepped down as chairman of the Joint Chiefs of 
Staff, retired A dm. Thomas Moorer a trip 

to Tehran ^during which he worked as consultant 
for Stan wfck International loc. a company with 
a multumUkm-donar contract to fn»nap» repairs 
On Iranian Navy ships. Top Ir anian mininr y 
men expressed astonishment to US. officials at 
the abrupt switch in Adm. Mower’s role from 
uniformed military leader to businessman. 

Adm. Moorer said that consulting for 
Stonwick'Was “a one-shot” thing, ^just for the 
one trip." for which he received “several hun- 
dred dollars" a day plus some expenses. He met 
with Iranian naval officers but said he “never 
talked about the (Stan wick] company by name." 
Explaining his view of the matter, Adm. Moorer 
said, “1 have to make a living and only do the 
things Vm most qualified for.” 

- In an example of the extensive use by defense 
companies of retired top officers as paid em- 
ployes, Bell Helicopter Co. hired Army Gen. 
Hamilton Hbwze — - considered the father of the 
air cavalry doctrine — to help direct a sales pro- 
gram. In the midst of the sales program, Gen, 
Howze went to Iran to lecture Iranian Army 
Commanders at the Command and General 
Staff on air mobile concepts and helicopter 
combat tactics. 

Afterward a film demonstrating the merits of 
Bell's Huey Cobra was shown. Gen. Hbwze 
went back to Iran in 1972 when Bell showed off 
new helicopters for the sh«h and his top gener- 
als. Subsequently, the Iranian government 
bought more than $1 billion worth of Bell heli- 
copters. 

A long list of generals and senior naval offi- 
cers in the U.S. MAAG office at the Tehran 
embassy were recruited by giant aerospace, de- 
fense and electronics firms. 

Maj. Gen. Harvey Jablonsky, MAAG chief 
from 1963 to 1968, was sent back to Iran in 
1970 by Northrop Corp. to work on an ad- 
vanced $225- million telecommunications system 
into which Iranian military inst allati on s were 
tied. 

Air Force MAAG chief Maj. Gen. Harold 
Price returned to Iran to work for Philco Ford, 
which had completed Iran's “Peace Ruby" air- 
craft warning system and had moved on to in- 
stalling new cables for the Tehran phone sys- 
tem. 

Navy MAAG chief Capt R.S. Harward 
stayed on in Iran lo work for TRACOR, an 
Austin, Texas, firm producing sensors and air- 
craft equipment. Later he moved over to 
Rockwell International which among other 
business in Iran had a contract to build the su- 
persecret CIA-supported IBEX intelligence 
monitoring system. 

The confhcL-of -interest law did not prohibit 
this sore of post-retirement employment for UJS. 
military officers. 

In 1972, the stage was set for Tehran to be- 



1 »■ 


ABC Ntaphcrio vio AP 

The deposed shah, M ohamm ed Reza Pahlavi, during a recent television interview. 


come this target of the UJS. arms industry by 
the decision of then-President Richard Nixon to 
provide the shah with virtually any conventional 
weapon he desired. With the oil revenues gener- 
ated by the sharp petroleum price increases of 
1973, the shah had the money to finance this 
buildup. 

But strong pressure also came from defense 
companies anxious to find a new market to re- 
place the one lost through the winding down of 
U.S. procurement for the Vietnam War. 

For example, Bell Helicopter officials saw a 
need in October. 1971. to obtain Iranian mili- 
tary and civilian business for the company’s 


US. plants, where “sustaining work loads are 
increasingly needed,” according to documents 
published by the Senate Banking Committee. 

A Pentagon official knowledgeable about the 
overseas arms business describes how represent- 
atives of U.S. defense companies have moved 
from one lucrative market to another. “The 
same men who were in Saigon, and later 
Tehran, are now in Saudi Arabia, Egypt and 
Morocco ” he said. 

Arms marketing to Iranians was so far flung 
it even took place in Moscow. For example, a 
UJL military attache there provided a briefing 
on Soviet air power —and also put in a plug for 


Grumman’ s F-14 fighter plane — during a Mos- 
cow visit of Gen. Mohammad Khatami com- 
mander of Iran’s Air Force and brother-in-law 
of the shah. 

A Grumman report takes credit for getting 
the attache to give the briefing. The report, pub- 
lished by the Senate Foreign -Relations multina- 
tional subcommittee, disclosed, “The U.S. mili- 
tary attache staff in the U.S.S.R. gave a briefing 
to (he Iranian commander-in-chief [Gen. Kha- 
tami] on the U.S.SJR. air threat” at (he urging of 
a friend who worked for Grumman. The report 
added that “interest in the F-14 was conveyed in 
a follow-up. . .to H.LM. the shah.” 

Even those critical of the performance of the 
U.S. defense contractors acknowledge that the 
shah's extravagant ambitions to make Iran a 
great military power contributed to the prob- 
lems. 

Catalogue Shopping 

A former MAAG official recalls a session 
during which the sh«h leafed through the defini- 
• tive international manual on naval vessels, 
Jane's Fighting Ships, tapping the mnltmtillion- 
dollar vessels be wanted “It was as if he was 
going through a Sears, Roebuck catalogue,” the 
U.S. official said. However, the shah was dis- 
pleased with the huge arms commissions in 
which some of his top generals and members of 
his family participated, albeit secretly. His con- 
cern was that these commissions, rather than 
coating out of profits of the companies paying 
them to generate business, was added to the cost 
of the weapons paid by the Iranian government. 

A Pentagon employe. Dean Stewart, recalled 
in a 1973 memo that the Iranian ruler was espe- 
cially angry about payment of commissions on 
weapons deals between the two governments. 
“The shah is said to be unhappy about inde- 
pendent agents r unning around his country on 
commissi on even though the aircraft being pur- 
chased go through the U.S. government," he 
wrote. 

When U.S. Senate investigators disclosed that 
Northrop and Grumman paid tvwimissip n s to 
private agents of $2.1 milli on and $24 million, 
respectively, in connection with their sales of F- 
3 and F-14 fighter planes to Iran, the shah or- 
dered his top procurement officer to get the 
money back from the companies. 

Northrop initially denied making such pay- 
ments, but the procurement chief, Ll Gen. Has- 
san Toufanian, threatened to ban the company 
from doing further business in Iran. Northrop 
then arranged to make repayment 

When Gen. Toufanian flew to Washington in 
January, 1976, to protest practices of the con- 
tractors to then-Defense Secretary Donald 
Rumsfeld, Northrop’s Jablonsky was at An- 
drews Air Force Base with an envelope contain- 
ing a company check fra- $2.1 million made out 
to the Imperial Government of Iran. 

Jablonsky was unable to deliver the envelope 
at- Andrews because of tight security, but suc- 
ceeded in, doing so later at Gen. Toufanian’s 


Watergate Hotel suite, according to one who 
was present. 

Gen. Toufanian’s Jan. 19. 1978. cable to the 
shah seat from the Iranian Embassy in Wash- 
ington — a copy of which has been obtained by 
The Washington Post — reported that Northrop 
president Tom Jones had returned the commis- 
sion money “to show his good intentions as to 
his commitments." 

Grumman agreed with Gen. Toufanian to re- 
pay the Iranian government its S24 milli on in 
commissions through deliveries of spare parts. 
However, Grumman canceled this agreement af- 
ter the shah's ouster last year on the ground that 
the promise to compensate Iran with spare parts 
had been made omy in expectation or further 
weapons sales — a possibility ruled out by the 
revolutionary I ranian government. 

Once the commitment to the Iranian govern- 
ment was canceled, the U.S. company settled 
lawsuits brought by its private business agents 
for unpaid commissions. Grumman agreed to 
pay them $11.9 million, with a promise of $4.4 
million more if the Iranian government dropped 
its claims, according to company documents on 
file with the Securities and Exchange Commis- 
sion. 

The controversy over Hallock’s role in Iran 
was born out of the conflict and intrigue that 
nourished in the arms trade of the 1970s. It was 
Schlestnger’s recognition in mid- 1973 that the 
arms sales were getting out of hand that led him 
to turn to Hallock, a former colleague at the 
Rand Corp. 

Hallock is described by admirers and critics 
alike as a brilliant, hard working military ana- 
lyst who was secretive about his mission — to 
examine Iran's long-term needs and capabilities 
and to measure them against its arms purchase 
program. His job was to advise the shah and his 
top military men, and report their reaction and 
his findings to Schlesinger. 

The Iranian government provided him with a 
house, car. driver and bodyguards — all stan- 
dard accoutrements for a top level special Pen- 
tagon adviser in that country. 

Hallock, in his first year, proposed sharp cuts 
in billion-doll ar military electronics programs 
for air defense and intelligence monitoring. He 
developed a dose rapport with tire shah and ids 
inner circle of mflitary advisers. 

In July, 1974, he signed contracts with the 
Ir anian government committing his firm. In tree, 
to provide services to the vice minister of war 
and office of the supreme military commander. 

In early 1973, a special assistant fra Iranian 
affairs, Erich von Marbod, was named to the 
Pentagon’s International Securities Affairs off- 
ice. He arrived in Tehran in September. 1973. 
with a mission similar to Hallock’s. The two 
men dashed, and it was then that Hallock’s role 
as personal representative of Schlesinger ended, 
according to the Senate Foreign Relations Com- 
mittee report on arms sales to Iran. 

In January, 1977, Gen. Toufanian released a 
letter stating that Hallock was no longer em- 
ployed by the Iranian government. 


A Volcano Lends Height 
To U.S. Probe of Galaxies 


By Bruce Duoford 

V 

TAUNA KEA. HAWAII lAP) — Almost 
l overnight, this 1 3, 796- Arc J -high dor- 
t volcano has become the home of the 
d\ most modern and sophisticated array 
lescopic instruments, probing the farthest 
ties in hopes of unlocking the secrets of 
mi verse and possibly life itself. 

-altered across several acres of the barren 
er wasteland on the summit of Hawaii’s 
c&t mountain are domes containing two of 
worlds largest infrared telescopes, two 
• optical telescopes and two smaller in- 
uents. 

•/ore the U.S. Congress is a SJO-million 
■cl request from ihe National Science 
uiatinn to build the world’s most ad- 
cd radio telescope at tire Mauna Kea 
5lex. 

Vith a radio scope, we would cover the 
e spectrum, if an event would occur, the 
a wc have on Mauna Kea would be ideal 
m*r it." said Colin Humphries, project 
jger for the United Kingdom’s recently 
rated 150-inch infrared telescope, the 
d*s largest. 

nrre are other optical idescopes larger 
the ones on Mauna Kea. including a 238- 
in strum cm in Russia and a 197-inch ide- 
e at Ml Palomar in California. But in 
s of total view ing area, meaning the cona- 
d surface area of the primary mirrors on 
re telescopes located here, Mauna Kea is 

Sde^fhe S 5 . 2 - rad lion United Kingdom 
<red telescope, there is a 144-inch. $30- 
on Canadu-Frunce-Hawaii optical lere- 
e and a SlO-million, 118-inch National 
■usuries and Space Administration infra* 
elcwope. Thes jran the University of Ha- 
's UVv car-old'. SB-inch optical telescope 
two 24-inch instruments. 

Conso rtium Product 

ie Canada- France- Hawaii telescope is the 
ucf of a cnasoruum. with Canada anu 

:ce providing the money and Hawaii the 
The United Kingdom and NASA lease 
observatory sites from the state and 
- m tire costs of operating the Hale 
iku support factiilv down the mountain, 
ic characteristics of ihe mountain top 
c it ideal for an observatory. At this am- 
, ihe air is dry and thin, greatly reducing 
refraction caused by tire atmosphere on 

T v ; waves from space. The nightly 

f ana temperatures assure virtually no ncat- 
i 1 rd distortion. And bang in the uwpiai. n 
[ag? * * astronomers a much wider view of .the 
m ene. covering most of the stats visible 
* the Earth’s southern hemisphere- 
• is also located only 40 miles from Ihe 
’national airport at Hilo, less than a iwo- 
- dnic in the four-wheel-drive vehicles re- 
ed w negotiate the switchbacks on the 
\ unpaved rood to the summit- 
sii factors that make the site ideal Tor on- 
uig the distant universe make it umrom- 
ihfc for the asiriHiomer* and their stall or 
purer opens, engineers and maintenance 

t itu* altitude, they arc plagued with Iighl- 
fednesa, fteadachcr jrtu nausea, oilmen is 
tfd to reduced oxygen intake. It is no 
e for the very young or the eWeriv 


“We require an astronomer to acclimatize 
for one night down below before making ob- 
servations. said Sidney Wolff, associate di- 
rector of the Institute for Astronomy at the 
University of Hawaii “Down below is tire 
observatory support facility. Hale Pohaku. lo- 
cated at the 9,000-foot elevation on the moun- 
tain. 

Below Freezing 

“And it’s cold. We keep the inside of the 
observatory as cold as outside, which is al- 
ways below- freezing, to prevent heat shimmy. 
It’s to keep stable images," said Mrs. Wolff. 

“Ji is very difficult to solve problems and 
make the right decision at this altitude. You 
have to do a lot of bard thinking to solve what 
usually would be a simple problan,” said Vin- 
cent Reddish, astronomer royal of Scotland 
and director of tire Royal Observatory in Ed- 
inburgh. 

“We are thinking seriously about bringing 
the thinking down to a lower level, although 
we would still need an engineer to watch the 
systems on top," said Reddish of plans for the 
United Kingdom’s infrared telescope. 

Other problems are occasional blizzards 
and snowdrifts that dose the access road for 
days and occasional winds up to more than 
100 mph. sending inadequately secured equip- 
ment tumbling down the mountainside. 

The National Radio Astronomy Observato- 
ry, a consortium of American universities, has 
decided that Mauna Kea would be the best 
location for its planned radio telescope, the 
polished metal dish for which would measure . 
84 feet across. 

By 1985 

“We should know by the end of summer of 

1980 if it’ll be funded," said Mark Gordon. 
N RAO's project manager. 

if it is funded and local requirements met, 
preparation for construction would begin in 

1981 and it is estimated that the telescope 
would be ready for operation by May, 1985, 
Gordon said. “Ix would be the foremost radio 
telescope in the world.” he added. 

The radio telescope would operate 24 hours 
a day and have a support group numbering 
from 30 to 35 employees, putting the popula- 
tion of the scientific community related to the 
Mauna Kea site well over 100. 

The scientists are exploring the origin and 
fate of the universe, along with seeking to 
determine if life on Earth is'unique or univer- 
sal. “Wc now know that molecules exist in 
interstellar space,” Humphries said. “Fifty 
different molecules have been found in inter- 
stellar clouds. The question now is whether or 
not there are organic molecules. We can look 
for these with our infrared scope.” 

-The key molecules we are looking Tor are 
the limine acids, the building blocks of pro- 
tein." he added. 

Reddish, who believes astronomers have 
traced about half of what he views as a finne 
universe, said life may very well be a universal 

rj “l°would be surprised on the basis of what 
we know that life is not universal At what 
staxe it is evolved elsewhere, I don't know. 
Maybe we are the furthest advanced, or may- 
be there are life forms that are much more 
greatly advanced.” He said. 


In City and Country, Water May Be a Health Risk 

What Con les Out of the Tap Worries Americans 


By Eleanor Randolph 
and Robert C Toth 

R AHNS. Pa. (LAT) — Mary Malischewski, 
who lives with her husband and six chil- 
dren in this quiet country town, first noticed 
something wrong one evening after she finished 
a shower and her back continued to tingle sever- 
al hours later — as if the needles of hot water 
were somehow still bombarding her skin. 

“Al for goodness, sake, what’s wrong with 
my back? Look at it and tell me what’s happen- 
ing,” she asked her husband urgently several 
times that evening. “He kept telling me there 
was nothing there, but I knew something was 
going on.” 

The Malischewskis and 300 of their neigh- 
bors, many of whom moved to Rahns for the 
fresh air and pure well water that they believed 
were preserved only in rural America, eventual- 
ly learned that the underground stream that 
provides them drinking water had been invaded 
by an industrial chemical called TCE — a chem- 
ical solvent that causes a persistent rash, myster- 
iously turns the laundry 1 red when chlorine 
bleach is added and. more importantly, is sus- 
pected of causing cancer in humans. 

They have been t old b y state environmental- 
ists that the level of TCE in their water in some 
cases is 300 times the maximum level considered 
safe by the U.S: government; It is so contami- 
nated that state officials warned them 'not to 
wash dishes or bathe in it. 

“We moved out to the country to find clean 
air, clean water, to have a healthy environment 
for our children.” said Al Malischewski, a 
graphic artist. Instead of the idyllic life ’he 
sought. Malischewski must contend with the 
fact that scientists say his water supply is “al- 
most permanently contaminated.” 

The only industry’ in Rahns. a metal products 
manufacturing firm called 55 Techalioy Inc„ 
uses TCE in the production of various types of 
wires and steel rods. Tedtalloy has refused to 
acknowledge responsibility for the TCE in the 
town's writs, but it has begun to distribute bot- 
tled water, free, at the plant site. For the Malis- 
chewsltis, that means a quarter-mile ride fra 
drinking water. 

‘Barbaric’ 

“You don’t realize what it's like not lo have 
running water," Malischewski said. “It’s barbar- 
ic. 1 don't like having to live like a cave man.” 
The problem in Rahns is not an isolated case. 
In steadily growing numbers. Americans are be- 
ginning to have reason to distrust the water that 
runs sa conveniently from their faucets. Safe 
drinking water in the United States can no long- 
er be taken for granted. 

Around the nation, consumers are faced with 
reports that their water is polluted with a per- 
plexing variety of potentially dangerous toxic 
chemi cals, most of them far different from the 
bacterial contamination that once threatened 
water supplies. Some Americans, living m large 
cities, get their water from lakes and rivers that 
may boil with industrial wastes. Other people, 
such os the MaSsdbewskis, live ic rural areas 
and get their water from underground pools 
that halt; gradually become subterranean sewers 
for chemical pollutants. 

Freed early in this comuv from such deadly 
waterborne genus as typhoid and cholera, 
drinking water in the United States may be in 
danger of transporting a different array* of dis- 
eases. such as heart trouble and cancer, as the 
century ends. 

Scientists are also beginning to wonder 


whether the technology that is almost universal- 
ly used to purify water in one way may be poi- 
soning it in another. 

For example, about 1,000 tons of chlorine are 
added each year to the nation's water supplies. 
Bui chlorine, the anti-bacterial “purifier* that 
cut the death rate in such cities as Philadelphia 
by 50 percent when it was first used about 70 
years ago, may be producing increasing 
amounts of chlorine byproducts that are poten- 
tial carcinogens. 

Chloroform, a chemical compound common- 
ly found in chlorinated drinking water, causes 
cancer in laboratory rats and mice. A statistical 
study conducted last year by Kenneth Cantor 
for the Journal of the National Cancer Institute 
showed an association between byproducts of 
the chlorine added to cleanse drinking water 
and the incidence of bladder cancer in humans. 

Moreover, some scientists are beginning to 
wonder how the nation’s air, land and, particu- 
larly, water supplies can cope with 5 million 
metric tons of hazardous liquid chemicals that 
U.S. industry produces each year. 

Going Underground 

As federal regulations crack down on dump- 
ing in streams. oceans and even landfills, indus- 
tries are shooting chemicals underground. Yet 
an increasing body of evidence suggests that the 
chemicals pumped underground have a way of 
ultimately settling in reservoirs used to supply 
drinking water. 

In recent months, health officials around the 
nation have begun to worry about a variety of 
incidents that, taken together, could shake pub- 
lic confidence in what one organization of 
waterworks officials calls “the safest public 
drinking water in the world.” 

Consider these examples: 

• State environmental experts in Michigan 
early last month said that the underground wa- 
ter supplies in that state were threatened by 
30,000 potential pollution sources. They have 
found 268 places where ground water is contam- 
inated and 381 where the contamination was 
suspected. 

• In Florida, a study of the state’s drinking 
water disclosed that 59 major water systems 
contained chemical carcinogens in quantities 
that exceeded proposed federal limits. The wa- 
ter from half the systems inspected had levels of 
trihalomclhanes, chloroform or bromoform — 
carcinogenic chemicals that some times result 
when chlorine reacts with organic matter — that 
were among the highest ever detected in a U.S. 
public water system. 

An Environmental Protection Agency study 
showed that Miami which had been treating its 
water with extra chlorine to gel rid of a muddy 
color, had chloroform concentrations of 311 
pans per billion. A state study, which has never 
becn formally released, showed chloroform con- 
centrations of more than 900 parts per billion in 
several other Florida plies. 

Although EPA regulations limiting chloro- 
form to 100 parts per billion will not 30 into 
effect for two years fra larger dues and m four 
yean Tor smaller ones, the National Cancer In- 
stitute estimated that even at that level a dty of 
a million people that drank the water over a 
long period of time could expea about 20 addi- 
tional cancer deaths a year. 

• In Duluth, Minn., red dents drink bottled 
water while the EPA environmental officials 
from Minnesota and Michigan and representa- 
tives' of the Reserve Mining Co. battle in court 
over what 67.000 toils of asbestos tailings 


dumped by the company over the years have 
done 10 Lake Superior, the largest freshwater 
lake in the world. 

• In western Tennessee, near the town of 
Toone, environmentalists are concerned about 
the residues of 16 million gallons of pesticides 
that have been slowly leaching from a private 
dumping ground and into the area's water sup- 
ply. A study by EPA officials showed liver ab- 
normalities among those who had been drinking 
the water from about 40 contaminated wells. 
Geologists are beginning to worry that the pesti- 
cides, many of which are now banned in the 
United States, are moving toward the huge un- 
derground aquifer that serves most of western 
Tennessee, including the city or Memphis. 

• A small firm operating from a converted 
gasoline station discharged 40,000 pounds of 
poisonous Kepone into the James River near 
Hopewell Va., almost five years ago. EPA offi- 
cials estimate that the pesticide will remain in 
the riverbed until long after 2000 . 

• EPA studies of Philadelphia drinking water 
found traces of eight cancer-causing chemicals 
in water distributed from a treatment plant that 
serves about half of the city. The chemicals were 
being dumped into the Delaware River by a mu- 
nicipal waste treatment plant and, because of 
tidal changes from the Chesapeake Bay, were 
moving seven miles upstream to the intake pipes 
for the city's northern drinking water plant. 

Although repealed scientific studies appear to 
link chemicals in drinking water to several 
forms of cancer — particularly bladder and gas- 
trointestinal cancers — conservative members of 
the scientific community have only recently be- 
gun to suggest that the possible connection mer- 
its special attention. 

Pattern Emerges 

In October's issue of the American Journal of 
Epidemiology, Dr. John WiBdns IH of the de- 
partment of preventive medicine at Ohio State 
University said, “The overall pattern of results 
that emerges pinking drinking water and some 
forms of cancer] cannot be dismissed.” Dr. Wil- 
kins, as did the National Academy of Sciences 
in a similar report itr September, 1978, suggests 
that scientists should launch more specific and 
scientifically sound studies. Some water special- 
ists see Dr. Wilkins’ low-key conclusion as the 
medical community's way of sounding a nation- 
wide warning. 

For those who monitor the nation’s water 
supply, in particular the Council on Environ- 
mental Quality, which mil release its annual re- 
port on the subject next month, the best that 
can be said about the United States* water is 
that along with the problems there are some suc- 
cess stones to show for the more than $38 bti- ' 
lion spent by government and industry since 
1 972 to control pollution. 

The council will report that the successes 
were primarily among industrial polluters, who 
have complained about the cost and inconven- 
ience but have cut back the toxic flow. The com- 
pliance rate among 4,000 “major dischargers" of 
the 38,000 industries monitored was more than 
90 percent in 1979, the council has found. 

However, the success in curbing water pollu- 
tion in rivers and streams is tempered by several 
factors. 

For one thing, U.S, officials worry about the 
tendency of factories — prohibited from dispos- 
ing noxious chemicals in water or landfills — to 
begin injecting the chemicals indiscriminately 
underground, thus endangering underground 
water sources that supply about half of the na- 
tion's water consumers. 


In addition, the Council on Environmental 
Quality also reports that eight years after Con- 
. grass enacted the Federal Water Pollution Con- 
trol Act, most major municipalities are not in 
compliance. 

“EPA has been far more effective against in- 
dustry than against municipalities.” EPA’s wa- 
ter and waste management chief, Eckardt Beck, 
said, although he added, “we are now starting 10 
go after the bad non-compliers among the cit- 
ies." 

More than 60 percent of the nation's major 
cities either are not operating their facilities 
properly or do not have decenr facilities in the 
first place. Many municipal plants are old and 
ineffective. In Manchester, N.H., for example, 
residents learned last year that some of their 
wafer pipes dated from the Civil War era. 

For cities that are ill-equipped, the govern- 
ment provides 73 percent of the funds for rede- 
velopment, but red tape and politics on the local 
level as well as periodic budget-tightening in 
Washington, consistently slow the progress on 
municipal plants. Beck said. 

Must Go Somewhere 

TTie EPA’s Beck recently told the National 
Solid Waste Management Association at its first 
international conference on hazardous wastes 
held in Chicago that the time has come for con- 
sumers' to realize that wastes must go some- 
where. 

“It is they fthe consumers] who must realize 
that as a result of their consumerism, some 40 
million tom of hazardous waste circulate 
through the American marketplace annually," 
Beck said. 

In the end, consumers may have 10 decide 
bow they want to pay the price — in dollars or 
in diseases. Although Congress enacted amend- 
ments to the Clean Water Act last year regulat- 
ing 129 toxic substances — 22 of them known or 
suspected carcinogens, according to the Nation- 
al Academy of Sciences — EPA officials and 
environmentalists say efforts to meet the stand- 
ards face stiff opposition. 

For instance an EPA proposal to require 
charcoal filters on municipal water plants where 
carcinogens have been found is being opposed 
by water utilities, which have formed a lobbying 
organization called the Coalition for Safe 
Drinking Water to combat the filter plan. They 
argue that the new filters are costly and poten- 
tially ineffective. 

And conservatives and some moderates in 
Congress are stepping up efforts to weaken ex- 
isting water regulations instead of tightening 
them. Rep. Phil Gramm, D-Texas, citing infla- 
tion and energy costs, said that the carbon 
fillers would consume the energy equivalent of 
S.81 million barrels of No. 2 fueloil a year. 

‘'But you also have to ask what Is the health 
cost in terms of disease or death.” said Albert 
Slap, a cancer specialist in a public-interest law 
firm in Philadelphia. “How do you cost out ur- 
ban cancer, if it is related to drinking water?" 

As evidence mounts that carcinogens or sus- 
pected carcinogens may run out of the water 
laps in many cities, .Americans are spending sev- 
eral hundred million dollars each year on bot- 
tled water and home water filter systems. 

Some water specialists worry because bottled 
water varies in quality and is not monitored vig- 
orously by the Food and Drug Administration. 
The Environmental Defense Fund this summer 
warned that most popular home water filtration 
units “may be ineffective in removing many 
cancer-causing chemicals.'' 
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The Art Market. 
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Good Buys for the Knowing Collector 


By Sourtn Melikian 

P ARIS, Jan. 25 (IHT) — Rela- 
tively few categories remained 
unaffected by the wave of specula- 
tion that started a decade ago when 
profit-minded but inexperienced 
newcomers invaded the art market. 
Old master drawings is one of 
them. This was demonstrated on 
Wednesday and yesterday as GQles 
Tilorier. assisted by experts Bruno 
de Bayser and Paule Cailac, auc- 
tioned more than 400 drawings at 
Hotel DrouoL 

These were part of a vast private 
collection formed in the late I9th 
and early 20th century by a French 
connoisseur who bought his last 
drawing in 1920. Since then the 
drawings have remained hidden in 
folders until the descendants finally 
decided to pan with them. They 
formed a fascinating and highly 
consistent private museum reflect- 
ing the aesthetic approach of the 
cultivated European elite at the turn 
of the century. 

Interest in' those days focused on 
the I talian Renaissance, particularly 
appreciated for its manneristic 
phase, on 17th-century Baroque, in- 
cluding its Flemish and French 
offshoots and, above all, on the 
French 18th century, which was the 
last word in good caste. In contrast 
to our time; the 19th century, was 
almost ignored. But the greatest dif- 
ference probably was in the way in 
which a connoisseur would select 
his drawings. 

Quality Considered 

He considered above all the in- 
trinsic quality, and could not be 
bothered about signatures. Old 
master drawings are seldom signed 
anyway and the very best ones of- 
ten are noL 

Significantly the great pieces sold 
by Gilles Tilorier were unsigned. 
The most important drawing in the 
sale was, as might be expeoed in 
such collection, a drawing in black 
crayon and sepia wash by Jean- 
Honore Fragonard, the great “Fra- 
go.” Needless to say. the drawing is 
unsigned. The owner had acquired 
it at Drouol in 1880 when one of 
the greatest collections of old mas- 
ter drawings, the WaJferdic collec- 
tion , sold in four successive ses- 
sions. On Wednesday the drawing 
was bought for 242.000 francs by a 
London dealer blessed with one of 


the best eyes in Europe, it is a rea- 
sonable price these days for a bril- 
liant drawing representing a “Satyr 
Teased by Qipids.** which will cer- 
tainly resell for substantially more. 
But no beginner, however green he 
may be, is crazy enough to take a 


copy executed in the 29th century. 
If confirmed, this would make tlx 
price, 4,408 francs, 10 times too 
much. =* ' 

One of the consequences of the 
difficulty of assessing old master 
drawings is that amateurs stay away 


gamble on such a large sum. And from the truly great works, which, 
for a beginner it is necessarily a owing to high pricing, arerloo much 


gamble when there is no signature. 

But even in the lower figures, the 
beginner is not really tempted to 
speculate because by nature these 
drawings in red chalk or black ink 
and sepia wash are often prelimi- 
nary studies of details to be used, 
later in more ambitious composi- 
tion which mean little to a viewer 
whose eye is not trained. 


Uncertain ties and Hazards 


$225,000 for "Icebergs’ 

BIRMINGHAM, Mich. (AP) — 


There was a marvelous drawing 
in red chalk of a colonnade in neo- 
classical style with tiny figures in- 
tended to give the scale. The 
rhythm of the columns and vaulting 
clearly showed that this was prima- 
rily a study in perspective. The 
hand of French landscapist Hubert 
Robert was obvious enough to one 
used to Robert's studies of monu- 
ments and ruins and the expert had 
indeed cataloged it as Hubert Rob- 
ert without any reservation. But to a 
layman it would mean little. He 
would not dream of bidding up to 
40,170 francs, the price paid by Par- 
is dealer Paul Cailletix, generally 
recognized by his peers as the 
soundest expert on 18th-century 
French masters outside museum cir- 
cles. 

By and large, the uncertainties of 
attribution become greater as one 
goes bad: in time — making the in- 
trusion of nonspecialisxs even more 
hazardous. One of the great draw- 
ings in the sale was the study of a 
gnarled knobby tree — a favorite 
subject with some 17th-century 
Dutch landscapists. Van Goyen 
springs to the mind. This one, in 
sepia wash over red chalk outline, 
was attributed to Herman van 
Swanevdt, who died in Paris in 
1655. The expert submitted the at- 
tribution tentatively. It takes a good 
deal of self-confidence and percep- 
tiveness to pay 15,880 francs for 
such a drawing. The buyer was auc- 
tioneer Luden Solanet, who hap- 
pens to be a sophisticated connois- 
seur and collector of 17th-century 
drawings in France. 

The greatest deterrent -to inexpe- 
rienced buyers is, more generally, 
the necessity for any collector of re- 
lying on his own judgment even if 
the expert's opinion is firmly stated. 


of a gamble for them. As a result 
when amateurs predominate in a 
salesroom as they did this week, the 
greatest pieces are comparatively 
underpriced, the fight being restrict- 
ed to a handful of professionals. 
Another consequence is that old 
master drawings are probably one 
or the few fields where, given the 
knowledge, good buys are still pos- 
sible at Cttle cost Yesterday, Pari- 
sian collector Paul Mathias got four 
fine studies id crayon with touches 
of white gouache on blue paper “at- 
tributed" to Pierre Farrocel (1670- 
1739) and undoubtedly by this great 
master. These made respectively 
1,276, 1 ,508, 2320 and 3,24B francs. 
You cannot do much better chan 
that. 



The French and Religious Traditions 


By Michael Gibson 

PARIS, Jan. 25 (IHT) — The 
1 Musee des Arts et Traditions 


doser to home, to the people of ]y persistent, we haw 
France itself, their mores, their contrary all the deeply __ 
crafts, their tools, their beliefs. aspects of these farihs 

_ . . . . . t The museum proper is like a sure by side, so that It is u 

Populates stands a the midst o splendid thretHtiraensonoI prejee- foundiy cathartic avfawal 
the trees of the Brasae Boulogne ti oa Qf die illustrations from an en- one’s individual sutart ance.' hit 
like the enigmatic blade monoBthm cyclopedia, the various objects from jasaes and his secret scan. 

the collections hovering in mid-air 

■ e . . * _ . l l i n... i. 



“Satyr Teased by Cupids” is believed to be a Fragonard. 


Stanley Kubrick’s “Space Odys- 
sey” It is probably one of the most 
remarkable museums in France and 
those who expect to discover a 
warehouse for folk costumes are 
sorely mistaken. 

The premise that led to its cre- 
ation was that France, like all the 
other Western nations, was going 
through a cultural mutation, ana 
that the traditions and crafts, the 
customs and beliefs that were still 
taken fra granted in the ’40s would 
vanish without leaving a trace un- 
less some energetic ethnological re- 
search was immediately undertak- 
en. 

Consequently it is the first scien- 
tifically conceived ethnological mu- 
seum devoted not to the Stone Age 
peoples of New Guinea or the hunt- 
ers of the rain forests but, much 


Around, the Galleries 


Louis Vivin — The Candor of an Authentic Naif 


Paris 


Domda is faithful lo the spirit of 
the ’30s, which coincides with has 


painting ice- buttons will be found that cannot 


Frederic Church 
bergs” was sold at auction for 
5225,000, an auction firm reports. 
The larger, and more famous ren- 
dering of "Icebergs.” was sold last 
October for S2.5 million, the largest 
sum ever paid Tor a painting by a 
U.S. artist. 


AUTHORS WANTED 
BY N.Y. PUBLISHER 


LnOflC 'ufrdrf) bool, pvSfc&er nmu- 
•ctjpis of all itpcv: natal, noo-fktkm. poctri 
re ®Cto“ l > »«fa. etc. Sr» ■nthai'y »d- 
wmrfL Send tor Act- booklet: H-3 VANTAGE 
IW 516 IV Jl Si, Nh Vaxk N.V. 10001, 
l-SA. 


be accepted without further discus- 
sion. Yesterday a group of studies 
of exotic birds were said to be by 
Jean-Baptiste Oudry (1686-1755) on 
the basis of their resemblance to 
other wateroolors that have in turn 
been attributed to Oudry by some 
historians. 

It was bard to recognize Oudry’s 
hand in them. They all failed to 
reach the expert’s estimates, which 
were otherwise perfectly reasonable. 
In another case, a portrait given to 
18th-century French-school artist 
Louis-Michel van Loo was declared 
by a top Parisian collector of 18th- 
century French drawings to be a 


Loan Vivin. Galerie Dina Vierny, 
36 Rue Jacob. Paris 6, to Feb. 28. 

Louis Vivin, 1861-1936. was an 
authentic naif — a rare breed from 
which should be mercilessly exclud- 
ed all society laches who declare “I 
am a naif painter.” He had a nor- 
mal career as a employee In the 
French post office, retired at age 62 
and thereafter devoted himself en- 
tirely to painting, which until then 
he had practiced only during his lei- 
sure hours. He displayed bos work 
at the outdoor show of horrors that 
in the '20s already was a staple of 
the streets surrounding the Sacre 
Coeur, and he promptly met Wil- 
helm Uhde who encouraged him 
and organized exhibitions of his 
work. The parallel with Henri 
Rousseau does not quite extend 
into Vivin’s art. Rousseau, while a 
naif by any standard, had a craft 
and power of imagination that 
raised him into a category of his 
own. Vivin’s work is fresh and can- 
did, without a doubt it has substan- 
tial charm, but it does not acceed to 
the strange transcendence that is 
the domaine of his colleague from 
the Customs service. Subjects in- 
dude street scenes, anecdotal sub- 
jects, still-lifes, and occasional at- 
tempts at copying Renaissance art. 


own 30s. As such, the reliefs have a 
certain retro appeal independent of 
their specific quality. 


Christian Resonant, Alain Blondd, 
4 Rue Aubry - le-Boucher , Paris 4, 
to Feb. 15. 

Renomaat works in wood to pro- 
duce carefully exact imitations of 
cardboard boxes, folded bedsbeets. 
flat pieces of corrugated cardboard 
and similar subjects, all done with 
astonishing virtuosity. 


Joan Mora, Galerie Etienne de 
Causans. 25 Rue de Seine, Paris fC 
to Feb. 9. 

Mora works in marble to produce 
carefully exact imitations of folded 
boxes, paper bags, wrapped parcels, 
suitcases and a selection of hats 
from the homburg lo the beret As 
with Renondar one can admire the 
technical ability with which aD this 
is done and enjoy a certain sense of 
the paradoxical without ceasing to 
wonder whether there is any special 
reason lo do this sort of work. It 
should be mentioned that these two 
artists have developed their ap- 
proach independently, the first in 
France, the second in Spain. 

. — MICHAEL GIBSON 



in front of a black ground- But in 
addition to the permanent collec- 
tions there are also temporary ex- 
hibits that are of considerable inter- 
est. the most recent one being "Re- 
ligions et Traditions Populaires." 
which nuts until March 3. 

From a scientific point of view it 
is hardly startling that the religious 
practice and beliefs of a European 
population should be studied with 
an ethnologist’s eye and with the 
same degree of attention and re- 
spect as is granted an Amazonian 
religion. The idea may be unexpect- 
ed to a believer, but the show 
should not in any way shock any 
visitor’s sensibilities, and it Turns 
out to be extraordinarily revealing 
and indeed, in its careful and un- 
derstatedway, profoundly moving. 

For here we have, under the neu- 
tral aegis of a scientific viewpoint, 
the first objective encounter and the 
first official anamnesis — as the 
psychoanalyst terms the search into 
the patient’s memories — of the 
deeply troubled family relationships 
of French Judaism, Catholicism 
and Protestantism. 

The objective presentation brings 
out in strong relief the profound 
human needs to which the three 
faiths respond. It states with all the 
force of material evidence their 
common roots in Scripture, and it 
also recalls the long and troubled 
history of these religions and their 
relationships in France. The bare 
statement and the bare reminis- 
cence are. not a novelty in them- 
selves. What makes both appear 
new and moving is something else. 

Double Register 

Perhaps a comparison may help 
to make tins dear. All of us have a 
double register of speech: What we 
are ready to tell the whole world, 
and what we Are willing to say only 
to ourselves or to those in whom we 
have the most absolute trust Where 
religion is concerned, the first 
texts of tite 


This may not have ben tte i? 1 
tention of the person* J£' ; ^ 
conceived this remarkable - ’ 
but their objectivity t$ prwSi ■ > 
what makes this result pds&bi&Tr 
dialogue between confessions r 
tably resembles an attempt : 
mutual understanding V 
members of a family with _ 
and troubled history, m which i 
attempt at exposition can 
pected to involve a 
tempt to impose guOt on the, 
parry or to persuade him 
rightness of one's own vie*, 
neutral analyst, on (hie other ! 
is a sort of ground wire that i 
objects, opinions, doctrines 
emotions to be handled without! 
ting a stunning jolt. As a resuh i 
faiths, which m the past attain 
to communicate by opening!) 
minds, are seen here as ttaugij 
had opened their hearts. 


EWyday.OfcjMls 

All the everyday objects of 
faith are shows — not 
are used especially in churcfe“ 
synagogue, but those, rather, 
belong to the home life oar'toi 
ablations with a religious > 
tioa outside the church. T. 
objects that have their owni 
dignity or that have become 
able through observance, and j. 
too, that have an aura given tot 
by circumstance ■ — an 18tl 
Ptotestant Bible, thrown __ 
bonfire and. rescued witha 
fork, and bearing the stars orf 
an 18th-oeniuni Qlmmnated 

of the Book of Esther, 

sax years ago inside the wall 
building (hat was being demrfM 1 
in Lorraine. These is also mudij-' ’ 
terial that looks somewhat abs 
or even pathological (a lifb-sizej. ' 
effigy of. Christ that was tarf--' 
from village to village by a co^ ' J : 
teur who earned hii living by tin.* : ' 
mg it to those who pud a fee). 4 
when we remember the dra cjv' 
stances, these objects also becc X: 


Joan Mora’s “Briefcase * 1 in stone So Paris show. 


into 


* * * 



Domda, Galerie de Seine, 18 Rue 
de Seine, Paris 6, to Feb. 2. 

Cesar Domda is a Dutch con- 
structivist. bran in 1900 and still 
producing his own characteristic re- 
liefs in a diversity of materials. Ear- . 
ly on, Domela started using wood. 
irietaL glass and varieties of bakelite 
and plastic to produce his reliefs, 
which are neither paintings nor 
sculptures. He is an outstanding 
craftsman who can handle and 
combine any variety of materials. 
The result is an unexpected blend of 
constructivist severity and a person- 
al taste for the baroque, for rhetori- 
cal gesture and undulating form. 


Rome 


Fontana, Arco d’Aliberti Via Al- 
bert 19; De Crescenzo, Via dei 
Fames! 72; E Tre, Via del Babui- 
no 79; II Cortile, Via del Babuino 
51, Rome, lo Feb. 29. 

Fontana, bora in. Argentina in 
1899 of Italian parents, began as a 
sculptor. From reliefs he came to 
painting, and then, manipulating 
the fiat surface in a manner quite 
his own. developed into one of the 
leading modems. 

“In the winter of 1958-59 his own 
predilection for pleasing surface ef- 
fects annoyed him. Irritated, be cut 
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FISCHER FINE ART 

30, King St, St. Ja mat's, London, S.W .1. 
Tel.. 01-839 3942 


When in London ode to sw 
our Mflwttfv* coBncBon of 
Scu/p/urm £ GnopNa by 

HENRY MOORE 


ALWIN GALLERY 

9-10 Grafton Street/ 
Bond Street/ W.l . 
01-499 0314. 
London's Leading 
Sculpture Gallery 


CRANE KALMAN 

178 Brampton Rd, SW3. 01 -5 W 7566 
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Sotheby Parke Bemet 

London Zurich New York 
Geneva 




Appraisals for items intended for 
Spring Sales 1980 
in London and Zurich. 


MEDIEVAL, RENAISSANCE AND BAROQUE 
WORKS OF ART, NINETEENTH AND 
TWENTIETH CENTURY PAINTINGS, CLOCKS, 
WATCHES, FINE FURNITURE, PORCELAIN, 
GOLD BOXES, RUSSIAN OBJECTS AND SILVER 



■t Liw.ij.vi rtlhf wrv Jiitu JtpKiing ike wun vnfom St. Thnuu Btdtei 

prow, i hi Koflcr-Tqintacr CWAmui, Lxenti i ,*&i m Lunlvi mi 




13th Dneiyfvr. /93S , fi'r£43U,0W 

Items intended for these sales can be examined on 
appointment by the experts, Elizabeth Wilson, John 
Vaughan, Jonathan Bourne, Brian Ivon-Jones 
and Ralph Dosch. 

Tuesday 29th January in Lausanne 
Wednesday 30th January in Geneva 

For further information and appointments please 
telephone or write to; 

Sotheby Parke Bemet , 

34- 35 New Bond Siievl 24 rue de Li Cili 2ll Blcitherwcn 
Lnndnn W I A 2AA 1 204 fienevj Stl 22 Zurich 

fliiijviffcwo ij 77 y;7: to u 2d ’tun 
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an unsuccessful canvas, and 
suddenly became aware of the po- 
tential of that gesture.” Van der 
Marck wrote in the catalog of the 
Fontana show at the Walker An 
Center in Minneapolis in 1966. 

Treating space literally, by going 
through the conventional picture 
plane, he fused sculpture with 
painting in an arresting manner, in 
its own time the technique was dar- 
ing. He was also one of the first, in 
1 949, to create an environment 
Punching holes through canvases 
covered with one alluring color, in 
Strategic spots, making clusters of 
perforations into subtie constella- 
tions — slicing and gouging webs of 
thread, metal, ceramics, paper, he 
began a new way of making art 
That his slashes were dean, per- 
fect cuts in the perfect places, his 
gesture deliberate, that everything 
was pure and sumptuous at the 
same time, that the play of Light be- 
tween (he (races of action was as 
rich as that in the marbles of Berni- 
ni — with whom Fontana does not 
deny kinship — put off the Ameri- 
can art public that was used to 
rough and intuitive abstract expres- 
sionist attack, when Fontana was 
first showing in' the United States in 


Fontana, an aristocratic artist 
and at heart a traditional European, 
knew what he was doing and re- 
mains one of the best independent 
Italian modems. 

— EDITH SCHLOSS 


vdopment of theologians; while the ^ rn e ZUZa iTi& hdy ijS v. 


stoop or the restrained memanorr 
the Huguenots present the vis 
with the defenseless aspects of tf 
faiths, which could odly imfak 
the intimacy of tte wi 
they could be prescjvrf &nn 


London 


British Pdotmskera 1812-1940, 
Matthiesen Fine Art, 6 Mason’s 
Yard, Duke Sl, Sl James’s, Lon- 
don SWl, to Jan 31. 

This exhibition of more than 400 
images includes not only work by 
famous names — Cromc, Blake, 
Calvert, Palmer, Gordon Craig, Gill 
— but excellent images by near-un- 
knowns such as Billie Waters, Peter 
Luting and Mabel Rqyds. 


second, full of anxiety, tenderness 
and irrationality, is the day-to-day 
practice; which attempts to apply 
the great principles in a variety of 
idiosyncratic ways. 

The ecumenical venture has al- 

ways been an attempt to find what hostility oLoutnder&^Jttd 1 
Catholics and Protestants or Chris- quality of this show desveah 

turns and Jews had in common, and •*-- *- - •- 

that was of course the most general, 
abstract, grandiose and diffuse as- 
pects of these faiths. In this show, 
on the other hand, and the image of 


r 


me fact that 1 it reveals 
country where these raids 
Kving force; As a result it isaot 
another encyclopedic ventured - 
also a tool of self-undersoa: — ~ 


s 


a troubled family gathered in the even for those who no longer***; ■ . 
presence of a therapist is surprising- in the belief. 


Music 


Loras Sue and Andre Mare, The 
Fouik Lewis Collection, 274 Ful- 
ham Road. London SWI0, to 
mid-February. 

Louis Sue, pamter-arclri tea-de- 
signer, and Andre Mare, painter-de- 
signer, formed a design partnership 
in Paris in 1919 that lasted for nine 


Berlin Series Introduce^ 
An American Original- 


.. , Wr _ - . . .. . , ,. years. In that time, they produced 

the 50s. Though he disregarded di- furniture, glassware, silverware and 
mensiOTaJ limitations, though his book bindings, many of the finest 


gouging and tearing ' of surface 
seemed aggressive, it was sensed at 
once that his way of working was a 
matter of style, not of expression. 

Today, 12 years after his death in 
1968. when Abstract Expressionism 
itself looks tame, the difference is 
not so great. Fontana's manner, 
both austere and sen&tous. his im- 
peccable taste and elegance can be 
enjoyed for just what they are. 

Forty galleries across Italy have 
united in showing his work this 
month, together with a catalogue ra- 
isonne in two volumes. In Rome, 
most of the shows are fragmentary, 
showing “paintings,” prints, multi- 
ples and drawings. At Arco d’Ali- 
berL some brass aand terracotta 
avoids with slits are elegant and 
some immensely fluid figure draw- 
ings are witty and brtilianL At E 
Tre there is one of the first break- 
throughs. literally so, an ochre- 
painted punched canvas of 1959, 
and one of the last, with three fine 
slashes placed neatly on cydamen- 
colored shield, beside relief etchings: 
"and drawings. 


pieces of which are on show. An Art 
Deco masterpiece; for example, is 
to be seen in the Sue and Mare ebo- 
ny cabinet inlaid in silver and 
mocher-of-peaxi 


The Seven & Fire Society 1920- 
1935, Parkin Gallery, II 
Motcomb Sl, London SWL to 
Feb. 10. 

The Seven Sc Five Society was an 
exhibiting group that in its 15 years 
of existence comprised 546 mem- 
bers, of whom only Ivon Hitchens 
was one from the beginning to the 
end. The most important painters 
apart from Hitchens were Ben Ni- 
cholson. his first wife Winifred 
Dacre, Christopher Wood, Claude 
Flight and David Jones; among 
sculptors John Skeaping and the 
young Barbara Hepworeh are pre- 
dominant. This is the first sotaety 
show since 1935, and alter London 
is to be seen at the Newlyn-Orion 
Gallery, Penzance to March 35. 


By Paul Moor 

B ERLIN, ■ Jan. 25 (IHT'} — ■ The gard 
name of Oakland-born Hany 
Partch belongs somewhere down 
the list of American musical origi- 
nals and sports headed by Charles 
Ives and Carl Ruggles. ' 

Until his death in San Diego in 
1974, Partch remained a minor cult 
figure; his reputation rests mainly 
an a modest number of commercial 
recordings, which never threatened 
the best-seller lists. Now Berlin's as- 
tonishing Academy of the Arts has 
opened its ambitious exhibition and 
concert series entitled “For Eyes 
and Ears” by importing from San 
Diego a large troupe of gifted and 
attractive young disciples to per- 
form Partch’s ballet “The 
Bewitched” — and with a success 
which has delighted and surprised 
all hands, including those disciples. 

Available sources indicate that 
Partch, after high school, simply 
took out, musically on his own. (His 
life also included a depression peri- 
od of hoboing.) Czechoslovakia’s 
Alois Haba composed in quarter-, 
sixth-, and eighth-tones, and Cuba’s 
Julian Carillo constructed a French 


•- L“ 


to timbre, technique,;- 
nomenclature, calling than •: 
chamber bowls (enormous i-.. 
off bottles), kithara, spoils of ; 
congeries including butts of art :, ' 

shells), chromdodeon, dunt '_~ ^ 
marimba, adapted viola (with 
tended neck and fingoboar*^\ J ‘ 
bowed upright, cello-»tyle),C " v 
bamboo marimba, “boo” far is 


(The program here lists Jod S*, >- 1 
as playing the New Boo L) - L.v'" 


■C 


He Invented Hhnseff ' 

As with Ives and Rnggtoii/V 
music from Partch’s mature -p , 

indicates that he more artee^ 
vented himself, without percri^ - 
influences erf any real cohscot; l .! ' 
When all those jjercussoBist&T.- 
tintii mab ulating in somdimE^ ^' ' 
ding, asymmetrical meters;^ ; . 
evoke associations as diroai^'. ; 
African folk music and Carijv 
although Partch 's music in «w "“' 4 - 
fact has tittle to do with either- ■. 


Forget this ballet’s i 
tial “story.” Its — 
though, for 9G unin 
utes. bolds the interest. 



— MAXWYKES-JOYCE 


horn capable of 16 th- tones, but 
■Partch squeezed -andjvrestled out of — and . .at. - tiroes .even 
the octave no less than 43 semi- wonders justs bow many, rehte^. 

tOUCS. kraal r/i mmaajIa fk^M ' ,fc 

That meant inventing his own in- 
struments, which he did with an un- 
fettered imagination with equal re- 


Opera in London 


Von Stade Is Acclaimed in 'Werther’ 

By Henry Pleasants 


had to precede these j 
of precision, dynamic 
memory. The entire en 
steal director; Danlee 
richly deserved this sophist*' ;- . 
audience's standing ovation^ i; : 3; • 
Altogether, this concert;^,’- ■- . 


L ONDON, Jan. 25 (IHT) — From a week that hoc 
brought us both a revival of Massenet's “W«th- 
er” by the Royal Chwra and a new production of 
Lehar’s “The Merry Widow” by the English National 
Opera, Frederica von Stade of Somerville, NJ„ ap- 
pearing as Charlotte in “Werther,” has emerged as the 
unanimously acclaimed heroine. 

She is the fourth Charlotte we have had at the Royal 
Opera in this fine John Copley production, originally 
given by the ENQ at the Coliseum with Janet Baker, 
and she is the best. Others have brought more voice to 
the pari, but no other has achieved so consistent and 
affecting a characterization. 

Remembering the difficulties Kiri Te Kanawa had 
three weeks ago in hridging the distance between New 
Zealand and Paris as Violetta in “La Traviala," one 
had pre-performance misgivings about von Stade’s 
ability to accommodate Somerville and Goethe’s — or 
Massenet's — Wetzlar. especially after hearing and 
seeing a “Werther” excerpt from Houston in a televi- 
sion profile of her a few nights before. But .at Covent 
Garden these misgivings were immediately dispelled 
by a characterization to which the shaping of every 
phrase, and every shade of vocal color, contributed as 
importantly as the visual elements of posture, move- 
ment and facial expression. 

The same can hardly he said oF Jose Carreras, re- 


placing the stylish Alfredo Kraus, in the ride role. He 
sang plangeatly. valiantly and ardently, but as far as 
dxaracreriration went he might as well have been Ro- 
dolfo, Cavaradossi or Don Jose. 

There: was splendid support from the orchestra un- 
der S>r Colin Davis, making his first Covent Garden 
appearance since his elevation to kni g hth pr^ 

Lavish 'Meny Widow 1 


A lamb production by Colin Graham does not 
quite succeed in making “The Merry Widow** at home 
in so spaaous an environment as the Coliseum, but it 
prowte a feast for the eye — although with David 


and exhibition add up to K 
artistically sensational, with 
hibition catalog and a cocoa 
gram book, both of them 
some, tasteful, and enidiftv- 
shouJd become valuable " 

items. By March 2. when ' 

ends, the concerts will have 
almost unique opportunities j 
significant 20th-centuiy ran 
aa imposing number ^ ■cotflgVv 
among them Antheil (inw? ':. 
‘Ballet Mecanique”). Cage, Qt 
Cowdl, Ives. Kagd, YaressH 
ing “EeuatoriaT), nod T7*3\ 
gradsky. . . •* 

The exhibition of avani-g*^ ’ ’ . 


L. 1 . , 7 - __ — Tff- I "*t“ waviu IUSSNIIIHWUW , O.. J 

Colhs basic and ghastly Art Nouveau set, not always works with' musical associ^»:, ' 
an appetizmg one to go along with Lehar’s familiar dudes some delectable shift 'B 1 


g f 1 « w; “P « louuuai auiuv uwvww* -- 

f^t for tltew, knoumigly mioaffectioMtdy catered consists largely of whfl 
SLmSm “hcoaductor, and a perswaable, if running a b^f gamut fttan 1 
somewhat undervoiced, cast. to the ugly. On the other 1 ' 

Anne Howells is the widow, pretty of voice and fig- rackety area devoted to m 
ore, &uiasa mezzo not always heard to advantage in a musical instruments, ranffpS?.; 
soprano role. The Dantio is the veteran and accon- music boxes and playd 
pushed Emile Belcourt, just a bit too veteran to be meny-go-round bands 
enoreiy convincing as a young Pontevedrian rake. Sup- stored creations as the OrchcsP 
DOrtinn roles are unifnrmtv wn j . ■ 1 « _ • • 


, : uciignt nun , .*• v. 

r? 05 ,0R8, t0 ° <rften 866015 6 long would make “Far Eyes ■ 

rnne between the big numbers — and a long way to an event meriting wngrann*^^ 

Max m h ' praise and tlianks. 
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Business/Finance 


Unabated 


iNGTON. Jan. 25 (AP- 
onsumer prices in both in- 
•ed and less-developed 
tinucd their upward surge 
1979. the International 
/ Fund reported Wednes- 

*9 drew to a close, strong 
try pressures around . the 
owed little sign of abate- 
: IMF said. "Average con- 
ices in industrial countries 
ip were rising at a double- 
: in October for the first 
e August, 1975." it report- 

port in the January issue of 
zonal Financial Statistics." 
My publication, the fund 
S of 14 industrial countries 


had double-digit' inflation rates in 
October, chic more than at mid-year 
and three more than in all of 1978. 

*79 Third Quarter 

•In the third quarter of 1979. con- 
sumer prices in non-oil exporting 
developing countries were 31 per- 
cent higher than in the third quarter 
of 1978 — the largest year-on -year 
increase on record for the group. 

The fund said consumer prices m . _ , . 

industrial countries as a group were countries of the Mideast, the largest 
10.1 uencent hieher in Oorober than rates of increase in consumer prices 

during the period were registered by 


1978. only Denmark and Italy had 
double-digit inflation rates. 

Some non-oil exporting develop- 
ing countries in the Western hemi- 
sphere experienced an estimated 47 
percent average rise in their con- 
sumer prices during the period, 
paced by Argentina, with 168.8 per- 
cent, Uruguay with 69.7 percent 
Brazil with 52.1 percent and Chile 
with 34.4 percent the fund said. 

Among the non-oil exporting 


percent higher in October than 
a year earlier. 

Among countries with double-di- 
git inflation rates, os measured by 
consumer prices, were Denmark, 
France, Italy, the United Kingdom 
and the United States, it said. In 


Israel with 82.9 percent, Jordan 
with 27.4 percent and Egypt with 
10.9 percent, the IMF said. 

In Asia, the developing countries 
with the highest rates of consumer 


World Survey Finds 

nks Need Help to Recycle Oil Money 


ON. Jan. 25 (Reuters) — 
rld's commercial banking 
rill be unable to recycle the 
is increase in revenue that 
Hodncmc stales are set to 
without the help of such fl- 
organizations as the Inter- 
Monetary Fund or of inch- 
ovemments, according to a 
<f international bankers and 
.sts. 

bankers and bank econo- 
nre questioned about the im- 
1S for the world's financial 
of the latest round of oil 
meases. Estimates of the ex- 
the transfer of resources 
e oil consumers to the pro- 
wiry between S60-and-S100 
or 1980, compared with 552 
in 1978 and 512 billion in 

tankers and economists said 
y expect the Euromarket to 
the main focus for invest- 
/ the oil-rich, although Arab 
onagers are now more expe- 
and sophisticated than they 
ve years ago. Arab fund 
rs were viewed as more like* 
alee strong efforts to diversa- 
equity and property markets 
as into other currencies be* 
e dollar. 


dd Price 
eakens 

JDON, Jan. 25 (AP-DJ) — 
trading continued the week’s 
ity today and the price weak- 
6.50 from yesterday to finish 
; here at $665.50 an ounce as 
ernoon demand for the dol- 
’d the currency to its best lev- 
hc week. 

■lew York trading, gold fell 
with the January' settlement 
n the Commodity Exchange 
-. Speculative liquidation and 
siting by local floor traders 
d the posting of higher mar* 
luirements by many broker- 
ruses, dealers said. Light 
uving and short-covering 
si some support, they added, 
on don, gold opened at S702 
re and slipped to a morning 
if 5691.50. By the afternoon 
gold had fallen to 5668 and 
jnher to end trading at 5662 
69 asked, down from S667- 
le yesterday. 

sney dealers said that al* 
the dollar finned in late 
. they warned that much of 
icncy’s gains could be attrib- 
ute thinness of the market, 
ouch of the day. the dollar 
in a narrow range of 1.7300 

0 Deutsche marks. Then, in 
srnoon, when most Conti- 
iraders had already closed 
si lions for the week, the dol* 

1 pushed higher to 1.7355 
later eased to 1 .7348, but 

* Mill markedly higher than 
of 1.7308 yesterday. 


However, the banking system is 
going to be under increased strain 
responding to the current sharp rise 
in the oil-producer earning s than 
was the case in 1974. because the 
banks are much more extended 
than they were then, said the chief 
economist at Soriete Generate in 
Paris. Yves Laulan. 

Third World Countries 

Loans to Third World countries, 
which are likely to suffer most from 
the oil price rises, have more than 
doubled to around S250 billion 
Since 1974. and there is a limit to 
bow much more can be safely 
placed, Mr. Laulan said. 

A spokesman for Algemene Bank 
Nederland said the pressure on the 
system is exacerbated by the in- 
creased political risks in some re- 
gions. which have already obliged 
banks to limit their lending, and by 
the uncertainty created by the U.S. 
freeze of Iranian assets and its re- 
percussions in international finan- 
cial markets. Algemene bank said 
that a number of borrowing coun- 
tries were in a weaker position in 
terms of debt-servicing ratios than 
they were in 1974. •. 

Banks were likely to be increas- 
ingly reluctant to continue lending 
at the rates of the last five years; 
maturities will probably shorten 
and spreads rise, the bank said. 

Producers’ Surplus 

Some bankers also noted that, 
unlike 1974, the oil producers were 
likely to remain heavily in surplus 
for the foreseeable future, partly bo- 
cause oil price rises by the Organi- 
zation of Petroleum Exporting 
Countries will probably become a 
regular occurrence, and partly as a 
result of policy changes both on the 
pan of the industrialized countries 
and the oil exponent. Exporters 
were likely to heed the warning of 
Iran, and avoid massive spending 
on defense and industrialization 
projects, die bankers said, while the 
industrialized countries are gener- 
ally resorting to deflationary eco- 
nomic policies as a means to com- 
bat inflation. 


offering the developing countries 
co-financing on the Euromarkets or 
through extending guarantees. A 
Frankfurt bank economist said that 
the IMF should also offer qualified 
financing aimed at improving the 
internal economies of the recipient 
countries.' Peru and Argentina are 
examples of the potential of such a 
scheme, he added. 

Some bankers pointed to the 
need to develop new financial in- 
struments, and a managing board 
spokesman for Commerzbank, 
Robert Dhom, noted that the b anks 
had coped with the OPEC surpluses 
following the last oil crisis by just 
such a means. "I trust -the banks 
will continue to be able to translate 
their innovative capacities into 
deeds." he said. 

79 Rise 94% 

The view that the banking system 
will face problems not encountered 
in 1974, however, was not generally 
accepted by Arab bankers. They 
said that they believe the problems 
have been exaggerated and noted 
the overall price rise during 1979 
was 94 percent, only a quarter- of 
the rise the market had successfully 
handled in 1974. 

Opinion was divided as to 
whether oil money has been fueling 
the recent surge in metal prices and 
whether these markets were likely 
to attract heavy investment in the 
future as (he Arab countries seek re- 
fuge for their funds away from the 
dollar. 

Bankers in Bahrain reported that 
financial institutions ana individu- 
als hare been turning to precious 
metals and even commodities such 
as coffee and cocoa because of un- 

( Continued on Page 12, CoL 3) 


price increases in the same period 
were The Phih'ppmes with 22.5 per- 
cent, Korea with 17.9 percent, Chi- 
na with 12 percent, Pakistan with 
11.5 percent and Thailand with 11.1 
percent. The fund said the industri- 
al countries' expons in October in- 
creased by about SI 1.1 billion to an 
estimated S94.4 billion, while their 
imports went up by S12.7 billion to 
$103.2 trillion. 

The resulting trade deficit wid- 
ened to an estimated 58.8 billion in 
October, from 57.1 billion in Sep- 
tember. 

Of the eight countries for which 
October figures were available, only 
West Germany bad a trade surplus, 
about SI bnEon, reflecting a £2.7- 
biltion jump in exports from Sep- 
tember to October. 

U.S.'s Deficit 

The United Slates had a S3. 1 -bil- 
lion trade deficit in October, despite 
a 52.4-biltion increase in exports, 
compared with a deficit of S4_2 bil- 
lion m September. 

Japan’s exports in October were 
the equivalent of 5540 million lower 
than a month earlier, while its im- 
ports remained virtually unchanged 
at their September level of 510.1 bil- 
lion. 

United Kingdom exports went up 
by 51.6 billion in October, while im- 
ports rose by S2J billion, yielding a 
trade deficit of SI. 6 billion. Tne 
September trade deficit was 5800 
million. 



U.S. 1979 Inflation 13.3% 


EEC Consumer Price Index Up . 

From Agency Dispatches 

LUXEMBOURG, Jan. 25 —The 
European Economic Community 
consumer price index rose 0.8 per- 
cent in December following an in- 
crease of 0.9 percent in November, 
the EEC statistics bureau said. 

The year-on-year increase to De- 
cember was 9.9 percent, against 7.5 
percent in November. The index, 
with a base year of 1975. stands at 
153.0, the bureau said. 

Price rises last year were sharpest 
in Italy, 14.8 percent; Britain, 13.4 
percent; Ireland. 13-2 percent, and 
Denmark. 9.6 percent, and lowest in 
West Germany, 4.1 percent; Belgi- 
um, 4.4 percent; The Netherlands. 
45 percent, and Luxembourg, 4.6 
percent, according to Eurostat fig- 
ures. It did not give a rale for 
France. 

The agency said that EEC infla- 
tion, high as it was. compared fa- 
vorably to “about 113 percent" for 
the United States. It also noted 
“very sharp increases in the three 
prospective EEC member conn tries: 
Spain. 15.7 percent. Greece. 183 
percent, and Portugal, 233 per- 
cent," 


KoTokuda 

People in 
Business 

The Nippon European Bank SA 
in Brussels has named Ko Tokuda 
managing director, succeeding 
YosfriMko Ando, who returns to Ja- 
pan to lake up a new position with 
the Long-Term Credit Hanfe of Ja- 
pan Ltd. Mr. Tokuda is the general 
manager, international finance divi- 
sion, of the Long-Term Credit Bank 
of Japan Ltd. 

* * * 

The Banque de Paris et des Pays- 
Bas in Pans has appointed Jeao- 
Lmris Masnrd senior executive vice 
president responsible for its nation- 
al banking division. He was former- 
ly senior -vice pres dent of Morgan 
Guaranty Trust in New York. 


Direcieur General Jacques An- 
driessens has been named president 
and managing director of La John- 
son Francaise. 


WASHINGTON, Jan. 25 (UPI> 
— U.S. consumer prices rose 1.2 
percent in December from the pre- 
vious month and were up a sharp 
13.3 percent in 1979, the largest an- 
nual increase in 33 years, the Labor 
Department reported today. 

December’s , rise follows a 1 -per- 
cent increase in November and equ- 
als the largest monthly increase of 
1979 as food cost increases were 
rekindled after several months of 
moderation. 

The 1979 price surge far sur- 
passed the 1978 gain of 9 percent 
and the 4.8-percent r^ie of 1976, the 
year before President Carter en- 
tered the White House: U3. infla- 
tion last year was the hi ghes t since 
the government removed World 
War II price controls in 1946 and 
inflation skyrocketed 18.2 percent. 

The year’s surge was caused pri- 
marily by sharply higher energy and 
housing prices, the department said. 
To make the picture even more 
gloomy, there was no sign during 
December of any tapering off in the 
unrelenting price surge. 

The seasonally adjusted consum- 
er price index for all urban con- 
sumers, which covers about 80 per- 
cent of tbe nation’s population, fin- 
ished the year at 229.9 percent of its 
1967 base. The only year in the past 
three decades in which there was a 
comparable CPI increase was 1974 
when the Arab oil embargo contrib- 
uted to a 122. percent spurt. 

The inflation rate in 1979 was the 
fifth highest since the government 
began compiling consumer price 
statistics in 1913, topped only by 
1946 and the three-year period erf 
1917-19, Labor Department econo- 
mists said. 

All categories of retail prices rose 
at double-digit levels last year with 
tbe exceptions of clothing afd en- 
tertainment, the department said. 

Mr. Carter has blamed the con- 
tinued rise in inflation on oil price 
increases by the OPEC members. 


Energy prices rose 37 A percent in 
1979, the biggest jump in history. 

But if energy prices are eliminated 
from the CPI, prices still rose II. I 
percent in the 12 months. 

Housing costs rose 15J percent 
last year, also playing a major role 
in the increase. The cost of Financ- 
ing a heme purchase climbed 34.7 
percent and new home prices rose 
15.8 percent. 

Alfred Kahn, chairman of the 
Council on Wage and Price Stabili- 
ty, told a congressional committee 
today tbe inflation rate probably 
would not improve in the coming 
months although there coaid be 
moderation later in the year. 

In a separate report, the Labor 


Department said average weekly 
earnings by U.S. workers, adjusted 
for inflation, declined 5.3 percent 
last year. 

The food and beverage index last 
month rose 13 percent, tbe largest 
since February and far higher than 
the average 0.4 percent gain of the 
previous six months. 

December housing costs in- 
creased 12 percent, the 11th con- 
secutive large increase. Home fi- 
nancing cost growth slowed from 
3.7 percent in November to 2.9 per- 
cent last month. Mortgage interest 
rates rose 1.8 percent, about the 
same as the previous month, but 
house prices rose at a slower rate. 


Big Board Advance Ended 
As Investors Take Profits 


NEW YORK. Jan. 25 (Reuters) 
— New York Stock Exchange pric- 
es gave ground today in the face of 
profit-taking on January's gains and 
new concent about interest rates 
and inflation. 

_ Analysts noted the market was 
ripe for a pullback with the New 
York Stock Exchange composite in- 
dex yesterday dosing at 6532, its 
highest level since a record close of 
65.48 on Jan. 11, 1973. They said 
news of a Sl-billion rise in the mon- 
ey supply and a rise in the Decem- 
ber consumer price index provided 
traders with ample reason to take 
profits. 

Meanwhile, Citibank and Bank- 
ers trust raised their prime rates to 
15M percent from 15 percent, mov- 
ing back into line with other major 
banks. 

Tbe Dow Jones industrial aver- 
age fell 3.84 Lo 876. 11. and declines 
led advances by about three to two 


Current Market Untested 


NYSE Investors Warned on Profits’ Fall 


NEW YORK. Jan. 25 (AP-DJ) — 
The New York stock market’s 
strong response yesterday to the 
Carter administration's bolder for- 
eign polity stance has raised the 
risk mat investors will be ill-pre- 
pared for profit declines associated 
with recession, some market strateg- 
ists believe. 

“This market has been tested by 
interest rates, inflation, oil prices, 
oil supply and Iran but it hasn't yet 
been profit-tested in any broad 
sense.** said Leon Cooperman of 
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This latter development increases 
the problems of the developing 
countries by reducing their scope 
for increasing exports to help meet 
their oil bills, the sources said. 

The IMF and World Bank there- 
fore must play a greater role if the 
world's financial system is not to be 
placed under an intolerable suain 
by the need to finance oil deficits, 
especially in view of the probable 
reluctance of the oil producers to 
lend much to less-developed coun- 
tries. Bankers noted that the OPEC 
countries, apart from the “symbolic 
gestures" they make through their 
development fund, are unfikley to 
help less-developed countries meet 
their borrowing needs. 

“OPEC wants a return on its in- 
vestments and this places limits on 
its charity.” one European banker 
said. 

So tbe IMF and World Bank 
must give assistance either through 
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Sanyo Electric 
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Revenue 584,060. 

Profits 15.130. 

Sweden 

Volvo* 
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Revenue 23,400. 

Profits 1,200. 

■ 77ie company proposed a dividend 
of 8 Swedish ' kroner, up from 7 
kroner. 
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News and Notes 


a Martin, the U.K. auto- 
and its chairman. Alan 
* are heading a consortium 
■cstors that has offered to 
w MG name and business 
BL Ltd, the troubled U.K.- 

j automaker formerly 
\ as British Leyland. BL 
isi year it would close its 
i reduction line because of 
ia 1 problems. A BL spokes- 
lechned to comment on the 
Martin bid but BL has said 
ild not sell the MG name 
'urtis says AsiOfi Marun. if 
iSful With the bid. would try 
n uninterrupted the pwduc- 
f MOB and Midget models, 
would he discontinued un- 
BL reorganization plan. Mr. 
. decline* to put a ptiw <*** 
d, hut he disputes estimates 
Hush auto industry sources 
I million. 

• * * 

y Corp. has developed what 
s ihe world's first, cummer- 
profitable color video cant- 
ing a completely solid-suite 
sensor, a charge-coupled 
i, instead of a conventional 
m-tubc image sensor, the 
esc dectromes firm says, 
says it is planning to intro- 
\ camera using the technokv- 
- family m the near Tu- 


ca Ud. says Racal Etoc«»n- 
d made an agreed hid lor 
i of fisc Racal ordinary 
. for every tlu« V^oxa ord»- 
wd flircc fatal ordinary lor 
i wo Drcca “A" shares. The 


offer values Decca ordinary capi- 
tal at £64.7 million, or 367 pence 
per ordinary share and 330 pence 
per “A" share. New Racal shares 
to be issued will not rank for in- 
terim dividend to be paid Feb. 1. 
Decca says its board and a dvisor s 
unanimously recommend accept- 
ance and Ihe board will accept m 
respect of its 17.2 percent of the 
ordinary capital and 0.1S percent 
of the *'A“ stock. Racal already 
holds 5.98 percent of Decca’s or- 
dinary and 9.1 percent erf ihe 
preference. Full acceptance will 
involve the issue oT 2724 million 
Racal ordinary. Decca says losses 
in consumer’ goods and much 
higher interest charges incurred 
hv the group have led to an over- 
all consolidated loss before tax in 
the year to March 31 erf £384.000 
and’ in the half ended Sept, 30 of 
£1.87 million. Decca expects con- 
tinuing pretax losses in the sec- 
ond half of the current year. 


Lccsoa* Corp- a US. machin- 
ery maker, entered into a defini- 
tive agreement to marge into 
John Brown & Co., of Britain, for 
$40 a share cash, or a total Of 
about $80 million, the wo com- 
panies say. John Brown s tender 
offer will start as won as posable 
and no later than Jan. 30. The 
purchase of Leesona’s shares is 
dependent on a «*jonty of 
shares being tendered and the np- 
proval of John Brown's stock- 
holder. Lemma viys its board 

unanimously accepted the offer 
and recommended acceptance by 
itN shardtoMcrs. 
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Goldman, Sachs. “We have just en- 
tered a period of year-over-year 
profit declines and, in our economic 
outlook, this should continue for all 
of 1980.” 

“The market has rarely sustained 
an advance until investors actually 
experience most of the earnings dis- 
appointments implied by a business 
recession,” be said. 

Profit Declines 

If the worry over profit declines 
has reasserted itself, it is partly be- 
cause investor perception of how 
soon defense spending increases 
mil filter through the economy may 
be too hopeful. 

"Defense spending constitutes 
less than 5 percent of gross national 
product and the goods-procurement 
portion of this is less than 2 percent 
of overall output,” said Gary Shill- 
ing of the economic consulting firm 
bearing his name. He is forecasting 
a serious recession to begin about 
midyear and to last through 1981, 
with profits falling 30 percent. 

"It would take a considerable ex- 
pansion in defense spending in the 
next few quarters to offset any de- 
gree of weakness in the private sec- 
tor. Such a rapid expansion seems 
unlikely. The aerospace industry 
appears to have little unused capac- 


ity, and shipbuilding lead times are 
long. It seems unlikely that defense 
spending could increase fast enough 
to have much impact on the econo- 
my within the next year.” 

While wony over profit declines 
might seem out of tune with some 
of the fourth-quarter reports cur- 
rently coming in. sharp declines in 
such stocks as Monsanto this week 
serve as reminders that investors arc 
not forgiving of disappointments. 

The fact is that many investors 
remain conditioned, through Wall 
Street analysts’ estimates, lo expect 
a continuation of rising earnings 
this year. 

Oilseeds Output Rises 

WASHINGTON. Jan. 25 (AP) — 
An upward revision in last year's 
huge U.S. soybean harvest has 
helped boost the world's supply of 
oilseeds, says the Agriculture De- 
partment.* Final 1979 figures issued 
earlier this month put the U.S. soy- 
bean crop at a record of 61.7-miI- 
lion metric tons. The department 
says total world production of 
oilseeds — which include soybeans 
— is estimated at about 180 million 
metric tons in the 1979-80 year, 13 
percent more than in 1978-79. 


as turnover slowed ro about 47 mil- 
lion shares. 

Volume leader U.S. Steel lost 1 ft 
to 1834. A block of 1.06 million 
shares traded at 1 8ft. U.S. Steel also 
said it is raising prices for structural 
shapes. “H” piles and sheet piling 
by an average of 5ft percent. 

General Tire fell 4Vk to 18ft. The 
Federal Communications Commis- 
sion stripped its RKO general 
broadcasting subsidiary of televi- 
sion licenses in Boston! New York 
and Los Angeles. 

Rosario Resources lost IK to 71 
and Locana Mining 1ft to 8ft bid, 
over-Lhe-counier. A proposed Mexi- 
can excess-profits tax on gold and 
silver operations will reduce their 
Mexican eamings, 

Acirve N a tom as jumped 3ft. It 
said it expects no material adverse 
outcome from a S248- million suit 
filed by Tosco. It also said it will 
countersue. 

Attorney General Benjamin O’vi- 
letti said there has been some prog- 
ress on Justice Department negotia- 
tions with IBM. but he declined to 
predict whether the discussions 
would lead to an out-of-court settle- 
ment of the government's antitrust 
case against the company. 
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tm 

im 

Revenue 

1.480. 

1,470. 

Profits 

29.36 

19.97 

Per Share 

2j03 

2.43 


Shore after preferred dividends. 


libbey -Oi*ens- Ford 
W)OW 1*7* 

1*78 

Revenue 

296.1 

286.5 

Profits ........ 

9.03 

15.82 

Per Share..'... 

0.70 

132 
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EVALUATIONS of 
AMERICAN STOCKS 

The Value Una In vestment Survey continually reports on more 
than 1700 American stocks. It provides a vast amount of 
statistical history and forecasts, all of which are reduced by 
Value Una’s computer-based programs to two simple, easy-ro- 
apply indices: 111 The rank for Timeliness (Relative Price 
Performance of the stock in the Next 12 Months) and (2) the 
rating for Safety (Price Stability of the stock plus financial 
strength of the company). 

An introductory subscription to The Value Line Survey brings 
you as a BONUS Value Line's 2400-page Investors Reference 
Service, with the latest full-page reports, rankings, and ratings 
on over 1700 stocks, together with the 96-page guide, 
“Evaluating Common Stocks." Then, every week for 12 weeks 
you will receive new report s on about 130 stocks, which 
update and replace the corresponding reports in your Ref- 
erence Service — for just S55, about half the regular rate, 
providing you have not had a subscription in the past two years. 
Send payment along with name and address together with this 
ad to Dept.31 3 J04 

THE VALUE LINE 

711 Third Avenua, Now York. N.Y. 10017. U.SA. 

FNjmaai to local cviioda {BtIBab £36, Froo ch fr 250, Swte* fr 100, DM 
TB5J cod nqurnttn tor fafaratotan aftaiitt Cm directed 9 k Vebm Una, Att~- 
Atoundm and Edouard <to Safad-PhaHa. 2 An. do Vfflora. 75007 Porto. (Tot 
,551.1151) 



Better than money 

or shares 
or even 

houses- 


Average. 

of m 
portfolios 

of stomps 
researched 
by 

Maxure// 

Stamp 

^ssodetes/ The 1 0-> car record i u 
March 1970 oft he growth 
in value of stamps com- 
pared with houses, shares 
and Retail Price index. 


rare classic stamps. 


Which investment has outperformed shares, 
inflation and even house prices over the last 
10 years? ^ The answeris rare classic stamps. 

Tfi is is proved bv an independent survey by 
Maxwell Stamp Associates which shows that 12 
sample portfolios of stamps rose i n value 
during the 10 years by an average of 638%. 

Although past performance is no guarantee 
of what may happen in the future it is r worth 
noting that the sharpest rises are in the most 
recent years; 

This is why every wise i nvestor will want to 
have at least a part ofhis investment in stamps. 

To help you make such an investment L & A 
Philatelies provide an expert advisory service. 
We are specialists in rare and classic stamps 
which in particular have shown outstanding 
increases in value. 

We prepare portfolios from £250 upwards, 
and also undertake to sell for you at the highest 
■prices obtainable when you wish to realise. 

Why not find out more about our service by 
sending off the coupon. It could lead to your 
best investment ever. 

L &A Philatelies Ltd. 

Stamp Brokers & I Jcalcrs. \ ahiatii ms li »r Probate. 



Left: 1883 10 - Blue SG183 
Mint -value £450 in 1977 

and £2350 Kxiiy. 


Below. 1902 Q Eduard MI 
SG266 Mint - \ aiuc £350 in 
19 // and £4300 today. 



Tn:l.&.\ 1’hil.ni-liol.iiL 

I Jinds Bank l lumbers ,’ 1 "he l ius^ 
l .nmbuniuuli.KjM Suvwv’fNbJStJ. 
Td: l funhiirciinlh 2I?S 9.Tclcv , ’-'+* ,! . 
I am inicfVslcii In inicsimcni inure • 
stamps. Please send me Tull inti >mui ion 
un-.mir'-m'ce 


Vu:ic 


IHT 26-1-80 
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INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, JANUARY 26 - 27, 1980 


NYSE Nationwide Trading Closing Prices Jan. 25 

Tables include the nationwide prices np to the closing on Wall 


Orta 

53 Month Slock Sis. Close Prev 

High Cow Dlv.lnS YU. P/E JW*. H'ffh Low Own. Close 


Ch'ne 

12 Montti Stock Sis. Close Prow 

HJofi Low Dlv.lnS Y1H. P.'E 100s. HhM i Low Ouol. Close 


Street 


OHM 

12 Montti stock Sis. Close Prsv 

High Low Dlv.lnS YU. P/S 100s HI all Lew Ouet. Close 


ai'w 

IS Montti stock Sis Close Prov 

HMI Low Dlv.lnS YW. P/E 1005- High Low Quot. Close 
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144* 5ft Fotomat 
48ft 79ft Four Pha 
14% 8M Fax&toPJS 
44ft. 294* Foxbro 170 
lift 5ft FrankM 60 
66ft 30 FrpIMnsU 
IB ft 9ft Frtgtm 70 
40 26% Fruehf 260 

19% 9% Fuqua JO 
16% 12ft FuQQpTITS 73 


13 9% GAF 68 

17ft 13ft GAF pf 170 8.1 
46 24 GATX 2 

56ft 32ft GAT pf2J0 S3 
49% 34V* GCAs 70 
144* 7 GDV 
64* MGFEqp 
27 15% CK Tec 170 

32ft 22ft GKpf 17* 66 
3ft 2 GMR Pr 
394* 30% G otvHonAO 


49% 39ft Gannett 2 
13ft 6ft Gaps tr 78 4.9 5 
26ft 14ft Gorflnk 174 73 5 
16% 12% GasSvC 178 S3 6 
10ft 6ftGatewy 60 57 5 
53% 34ft GearhfO 76 
37% 23ft Gel Co 170 
X 204*GeraCa 
17ft 14 Gemm ijo if. 
15ft 9ft GAInv 2.128 16. 
64ft 41 ft GnAmO 60b J 
1746 13% GnBcsh 70 57 4 
17ft 4% GenCare 


62% 48%GMotpf 5 
18% 11% GnPort 48 Uj 
18% 7 GPU 1 
14 7% GnRetr 

39% 25 GnStonl 
11 7% GnSteel 60 46 7 

30% 26V* GTE 


X7 8 

30 

40ft 

40to 

40ft 

U 19 

656 u33 

31ft 

33 +Ift 

dJ 5 

163 

32ft 

32ft 

32%— to 

1X5 

5 

22ft 

21ft 

21% — ft 

5l0 6 

250 

9 

Sft 

8%— M 


31 

1ft 

1ft 

lft+ % 


38 

2ft 

2 

2 — to 

7A IB 

89 

J7to 

16% 

17V, + % 

7 A 5 

43 

7ft 

6ft 

7 

73 S 

S 

26ft 

26% 

26%— to 

54 7 

5 

20 

27ft 

27ft 

4J 

78 

9ft 

Bft 

8%— % 

73 8 

46 

23% 

22ft 

23 —ft 

5510 

78 

Sft 

8% 

8ft— to 

5L3 « 

12 

ISft 

18% 

16ft+ ft 

5J0 4 

185 

16ft 

15% 

16%+ to 

IX 

5 

lift 

11% 

119b+ % 

3 S 

n 

68% 

68% 

68%+ % 

9-9 6 

282 

24to 

34 

24to+ % 

IX 7 

57 

29 

28% 

29 

4J 4 

10Bu42ft 

41ft 

42tb+ ft 

XI 14 

312 

58 

56% 

57%— % 

6J 9 

55 

26% 

26 

26%—% 

IX 3x177533% 

32ft 

33%—% 

57 6 

296 

27ft 

27% 

27%— to 

IX 

13 

10ft 

10ft 

10ft— % 

2J910 

108 

45ft 

65% 

45ft + % 

X310 173 

28 

Z7ft 

■27% 


385 

7ft 

7% 

7% — to 

10 

156 

34 

33% 

33%— 1% 

5J 7 

43 

lift 

lift 

J7ft+ % 

X3 9 

135 

41 

39ft 

39ft— 1ft 

X3 6 

334 

9ft 

9ft 

9ft— to 

XO « 256 59ft 

58ft 

59% 

XB 10 

132 

10ft 

10ft 

Wft 

83 4 

167 

29ft 

28ft 

29%+ % 

2J 5 

B74u19ft 

18ft 

19%+ % 

7J 

32 

)6ft 

)6to 

16ft+ % 

G G— G — 



XI 5 

83 

lift 

11 

11%- to 

XI 

16 

16ft 

14ft 

Mft 

S3 7 

719 

38ft 

37 

3B%+1% 

SJ 

1 

45% 

45% 

45% 

J3Z 

150 

44ft 

47to 

44ft + % 

5 

78 

13ft 

13ft 

13ft— % 

23 

2 

3ft 

Sft 

3% 

S3 6 

278 

24ft 

24ft 

24%+ % 

66 

27 

29ft 

29U, 

29ft+ ft 


n 

2% 

2% 

2% 

IJ 17 

8 

3816 

39 

38 W— to 

XA A 

195 

33ft 

33to 

33% — % 

4313 

188 

46ft 

46% 

46ft 

X9 5 

31 

7ft 

7ft 

7ft+ to 

7 J 5 

33 

17 

16% 

16% — ft 

SJ A 

43 

15to 

15 

15 — % 

55 5 

9 utato 

10% 

10% 

325 

26 

51ft 

51to 

5114+ ft 

44 « 

226 

2B 

27% 

27%— ft 


21 

25ft 

25ft 

25%+ ft 

11. 

33 

17 

1 6ft 

16%+ % 

IX 

33 

13ft 

13ft 

13ft- to 

525 711 1*66 

62to 

A4to+lto 

53 4 

1 

15% 

15% 

15%+ % 

18 

41 

16ft 

16ft 

16ft+ to 

X010 

145 

23 

23ft 

22%+ to 

IJ 72 1225 <*7736 

75ft 

77ft+7% 

XB 

0 

88 

86% 

88 

XI 91964 

54ft 

54% 

54%+ to 

6J 61743 

29 

28ft 

2S%— % 

1829 

419 

42to 

41ft 

41ft— ft 

16 7 

35 

19ft 

18ft 

)9ft+l 

IJ 9 

152 

50V. 

49ft 

50 — to 

X7 

2 

45 

45 

45 

1310 

14 

13W 

13to 

13to 

SJ 8 922 

25 

34ft 

24ft- to 

93 51812 

55 

54ft 

54%- % 

ia 

2 

37ft 

37% 

37ft 

IX 

78 

49ft 

49 

49 —ft 

4J 5 

48 

16ft 

16ft 

16% — ft 

IX 4 

648 

Sft 

Sto 

8ft— % 

A 

142 

11 

10ft 

10ft- to 

3311 655 

3BW 

38 

JBto— to 

4 A 7 

20 

9to 

9% 

91* • 

IX 71760 

27ft 

27% 

27W — to 


01*08 

13 Month Slock Sb. Claw Prsv 

High Law Oft.faiS YW. P/E 100*. Hah Law Ouot.Clou 


7% 7ft 
25ft 25% — V: 


104* 6ft GtAfPc 85 7ft 

32% 30 GTLklnt 68a 36 5 26 26 

32 23% GNIm375e 13.10 7 28ft 28% 284*— « 

404* 30ft GtNaNk 160 4J 6 706 35ft 34 34ft— IH 

27% 16% GfWFbtsJO 46 5 366 19% 19 19 — U 

1711b 11 Greyti 164 61 7 2203 u 17% 16% 17+4! 

3 - 13-32 GreVtKldwt 1577 u 3ft 24* Sft + 41 

11% Bft GrowG 64b 46 7 584 11% 10ft 11 + % 

7 4ft GlhRty 88 6% 6ft 6ft 

30 14%Grumml70 4616 410 29ft 284b 29%+ V 

243* 20 GmmPfZJO 12 3 24% 23ft 23ft- 6 

UV* 10 Guardlns72 27 7 140 15 


mm m vuorain uc ga # iw m 144b 144*. __ 

19ft 134* GKWstn 75 3J 4 413 19ft 18% 19ft 
93% 67ft GlfWPt 3L87 47 3 90% 89ft TOU-Od 

40 30% GHWpf 2J0 *J 9 38ft 38% JEft- pf 

39ft 23 GutfOil 275 67 61631 38% 37% 37%. - 

30 10% Gulf RSS 72 1.ai920alu32V* 294b 32ft-2g 

49 11 GutrRpfTO 6 8uS7 

37ft 16 GutfRpflTO 37 41 U4Q 

36% 16ft Gulf R Ptl 60 47 208 u37 

Uft lOftGKWUMTi 72. 7 202 lift 11 11—1 

58 <3 GtfSU pfSJB 12. *60 43 43 43 —1 

102ft 79 GlfSU pfOJO 11. *20 79 

27% 13ft GulfUtd 1 


48 52 -m 

36ft 40 
33ft 37 +* 


79 


79 —1 


94b ZRHMW 
25ft 21 HKkWi 2 
Sft 4% Ha loco 


95 59% Hainbt 


16 


19ft 15% HanJI 164a 
16 10ft HndHnn 1 
51 16ft HandvH 70 
414b 314* Henna 2 


43 9 

446 

21ft 

20ft 

21ft+ M 

XB 9 

115 u!6% 

15% 

li + ft 

*6 — >■ 



8 

702 ul 0ft 

9to 

WW+ * 

9J 7 

23 

21% 

71% 

21% — ti 

5 

29 

Aft 

■ 6% 

6ft + It 

XI 9 

41 

26to 

25% 

26W+ U 

XI M 

564 

93ft 

92ft 

93ft— 14 

63 6 

154 

23ft 

27% 

22%— 6. 

IX 

377 

13V. 

12ft 

13%+ 1 

IX 

33 

16% 

15% 

15ft— 9) 

8.9 5 

60 

11% 

Uto 

lift— !1 

1J22 

3ZI 

46 

44 

AAVi— 1VS 

3J 6 

32 

38ft 

38to 

38 'A — 1 

42 6 

34 

34ft 

34 

34%+ 4 

IJ 5 

133 

14% 

13ft 

14 + It 


Sft 8%+ ft 
1346 14 + ft 


Quotation* In ConcxSan funds. 


All quotes cents unless marked S 



WA 

Low Close Ch^e 

55465 Add Prce 

521V, 

20ft 

21to+ % 

125 Ac* lands 

816% 

16% 

16% 

40470 AgnlcnE 

S13 

12% 

12%+ 1 

700 Agra Ind A 


Sft 

5%+ % 

188465 Alta Gas A 

5251* 

25 

25%+ ft 

1550 Alta Not 

*78 

69ft 

69ft+ ft 

1235 A Ida Cent 

524 

22% 

24 + 1 

2150 Andres W A 

S77W 

!2to 

12ft 

B60 Argus Cor 

57 

Aft 

7 + % 

2100 Asbestos 

*37% 

37 

37 — to 

11900 Atco A 

120 

19ft 

19%+ W 

28725 BP Can 

536ft 

36% 

3616+ ft 

19Q60 Bonk N S 

534ft 

244* 

24ft+ ft 

2500 Beth Cop 

523W 

23 

23 — Ito 

3925 B rotor Res 

519% 

18ft 

19%+lto 

1600 Bramalea 

520% 

20ft 

20%+ to 


537% 

36 

3616+ ft 

274A2 BCFP 

527V* 

36 ft 

27V. + to 

7780 BC Phone 

517% 

17 

17 

49715 Brunswk 

513% 

13% 

13ft + ft 

1700 BuM Can 

58% 

/M 

B%+ ft 

3330 CAE 

515 

14% 

lift- to 

18962 Cad Fru 

525W 

3*ft 

25 + V* 

4570 Col Paw A 

548ft 

48 

48ft- to 

11874 camflo 

521 

20ft 

20ft— ft 

8750 C Nor West 

518% 

18 

18%+ % 

2575 C Pock r5 

535% 

34% 

35%+ 1 

9534 Can Peern 

520 

19ft 

I9ft+ to 

2206 Can Trust 

vn 

21ft 

22. + to 

2130 C Tung 

527% 

2/ 

27 — to 

96SOCCob<eBVA 

S13W 

13 

13% 

900 cancel 

S9ft 

9% 

9% 

25CGE 

S30ft 

30 ft 

30ft— to 

70905 Cl Bk Com 

528% 

VV 

2716+ % 

18365 CP Inve 

541% 

40ft 

40 to— 1 

835 Cdn Tire A 

577% 

27 

27 — to 

4616 C yilHes 

S20W 

20 

20% — % 

75 CandelOII 

56A 

64 

64 — 1 

7500 Caro 

515ft 

18ft 

18%+ ft 

l533Cosstar 

*13 

12ft 

13 + ft 

9575 Cef ones* 

S7ft 

7 

7to 

3500 Cherokee 

M2 

11% 

lift 

10400 Con Dlstrb 

59ft 

9% 

9 ft 

*7060 Cany Gcs 

52716 

26ft 

27 + ft 


36S 

340 

360 +10 


S8ft 

Bft 

816+ % 

391820 Coseko R 

519ft 

164* 

18%+lft 


57% 

7 

7%+ % 

100 Crush imi 

513% 

13% 

13% 

34354 Cyprus 

S25 

24% 

25 +>% 

16703 Oar Res 

515ft 

15ft 

15ft— to 

21960 Daon Dev 

Stato 

14 

14to+ to 

25005 Denison 

541 W 

39ft 

4116+1% 

31658 Die* run 

513 

T2W 

12ft+ to 

17708 D Bridge 

516% 

16W 

16ft + % 

95?DofasCOA 

538 

37ft 

38 + ft 

1110 Dam Store 

S19ft 

19ft 

1946+ % 

1255 Du Pant A 

53016 

30% 

30%+ ft 

2500 D vie* L A 

Wft 

9ft 

9ft— to 

1900 Electhom A 

440 

425 

440 —5 

650 Emco 

52016 

tow 

18ft- .% 


ADVERTISEMENT 


CASIO COMPUTER CO.. LTD. 

(CDR's) 


TVh- unikm-ipied aunounro. lhal the Semi- 
Annual Report Tor the nix mcmlhtn ended 
S'|rfrniber 20. 1070. of ( jfiio Compuler 
I j... lad. will hr available in Amsletdam 


j HjiiL Mo" & ITfipt* NV. 
j Alfirmriw Bunk Bank Nederland VV_ 
| 4ilt*Jr/tizm-Knn< , nlim Bunk VY.. 

I I'irpuin. MrJdnig! S I’leiwm N.V.. 

1 Kjx-Vwx'ialiv VV. 


AMSTERDAM DEPOSITARY 

COMPANY N.V. 


ViixIrnLim. Jjmun 'JIh, I ‘>80. 


ADVERTISEMENT 


MATSUSHITA EUCTRIC 
INDUSTRIAL CO., LTD. 

CDR'a) 


Thr underiipned annouttree thol the Third 
Qtuncr Report per Aupusi 20. 1979. ol 
Mateic.hiia Orririv Induelrial Co.. Ltd.' will 
hr JiziLii4r in Anulerdain at: 

Firivoti. Hrfdring & Pierson N.V.. 
A lpiw nc Batik Nederland N.V.. 
Amrlordam-Rollerdain Bank VV.. 

Bunk Mre> & Hojx- NV. 

Kiiv^MHialir N.V. 


AMSTERDAM DEPOSITARY 
COMPANY N.V. 
\niMi-riluin. Jumun -Ui. l‘JHO. 


ADVERTISEMENT 


HITACHI, LIMITED 

(CDR’s) 


The uiutrwignrd announces that the Inter* 
im Rrporl ended September 30. 1979. oT 
Hit+’hi. Ltd. will be available in Amster- 
dam at: 

Aip*mene Bank Nederland N.V.. 

A nbJrrdam- Rotterdam Bank N.V., 

Bank Mees & Hope NV. 

Piet^on. Heidrinp & Pierson N.V.. 
kot-^M-uke N.V. 


AMSTERDAM DEPOSITARY 
COMPANY N.V. 


26 11% Hamtsflf 60 2J9 140 141b 131b 14 —ft 

35ft IffftHarTUft JO L415 137 JS46 35ft 354* 

34% 23% HarrBk 2 67 4 67 29 2BVb 29 + ft 

39% 25ft Harris 72 1.914 323 38ft 374* 37ft- V 

36ft 28 Horace 2 SJ 7 69 35 34% 34ft— <6 

15ft 10 HartSM 78 7.1 5 42 1246 124* 12ft 

ISft 18ft HarleHk J6 2.1 14 22 27% 26% 2646— H 

13 7M HartfZa 60b 46 4 16 8% 

164* 13% HatfSelJOa 1L 9 5 14 

Z7ft 22% HwHEl 264 11. 7 59 22%d22ft 22ft— % 

U% 8ftHavesA 60 4 jB 20 10ft 9ft W + % 

28% 12% Hamttn 60 2.112 12Su384k 28% 28%+ V* 

29% 16% HeattiTec % 6 120u29ft 28% 29ft + ft 

19 9% Hecks 70 1J 8 129 17 l«ft Mft- % 

53ft 64* NadaM 18 673 46% 43ft 45—16 

28ft 21% HeilmBsla 17 9 68 27 2A%77+4| 

42ft 34ft HdnxH 270 SJ 6 641 38% 3Mb 38ft 

32 24ft Halit* pfl-70 56 1 29% 29% 29%+ M 

10ft 6ft HetaneC 9 12 8% Mb 8%+ ft 

34 16 HeflrlnflTO 57 7 65Z 224b 21 22ft+14i 

50 32ft HeJmrP s76 JIB 110 49% 48ft 48ft— ^ 

3ft 14* HemCop 49 3ft Sft 34*- % 

24ft 16ft Herculs 1.10 4J 6 636 22ft 21ft 22ft 

26ft 174b Herahv 160 56 7 171 25 24ft 25 + % 

11% 7ft HesatOQ 11 17 9ft TVi 9ft+ ft 

16ft 134b HestnnnJO 11. 3 14% 14ft U% 

32ft 25ftHeuMlti166 57 9 204 32% 31ft 31ft- % 

644* 46ft HeWttPkS.40 6 19 1278 u6Sft 63ft 64ft + ^ 

24 9% H (Shear 60 1 J 8 84 23ft 224* 23ft + % 

13ft 6% HlVott .12 J16 408 13% 12% 13%+ % 

38ft 30% HNienbd IJO 40 6 *5 324* 324* 3746+ ft 
354* 22 Hilton 176 4J9241 344* 334* 34 — % 

25 15% Hobart 170 77 7 126 16% 164b 16ft- % 

22% 15% Holiday 66 3511 1623 19% 18% !B%+ ft 

53% !5%HotlvS 31 48% 48ft 48ft— ft 

10% Sft HmaGpfl.10 IX 9 9% 9 9ft+ ft 

65 31 Horn it 160 2J 13 500 58% 55% 57ft— 1 

28% 22 Hondo 73* 1719 2 26ft 26ft 26ft- % 

92% 63% Honwll 260 2J 8 783 90ft 89% 90%+ % 

23ft 15% HoovU 174 6.9 6 110 17% 17% I7%- ft 

lift 2% Horizon M 82 9% 8% 9%+ % 

47% 26 HospCp JO 1.1 16 165 47 - 46% 47 + ft 

19% 124bMastlntl 60 19 5 189 15% 14% 15ft+ % 

36% 27ft HoubM 160 52 7 1 3046 30% 30% 

6% 3% HOUSFb 70 4.112 45 5 4% 4%- ft 

22 16%H0U3hFlJ5 85 4 682 17% 17ft 17%+ ft 
48% 38 HawFpf277 67 2 38ft <*37% 38% 

33ft Z7 HouF t>f2J0 97 3 27% 27% 27% 

31% 26% Houtln 268 97 6 330 29% 28% 28%- %' 

42% 23% HousNG 1.10 26 Tl 150 424* 4ZU 42% 

24% 9ft HowdJn 64 1 J 16 394 24% 24ft 24% 

19% 15% Hubbrd 1 J6 95 8 S 17% 17ft 17%+ % 

32% UftHutMUiRJOr 65 30 29ft 30 — % 

19% 1646 Huffy s 60 37 7 69 1846 18% 18% 

57% 39ft HuehsTI sJ4 1J1S 313 57% 56ft 57%+ % 
487* 34 % Human J5 1JM 208 48ft 47% 40ft+ U 

36ft 30% Human wi 5 36ft 36ft 36ft 

23% 19%Humapf2JB 12 35 20% 20% 20%+ 1* 

17% 11 HimlQi AD 14 9 43 11% 11% 1146—11 

28% 1 5ft HufttF J0 26 6 154U28VS 27% 28% 

15ft WftHuvcK J2 57 9 26 13% 13ft 13ft— % 


30% 2Z4hlClnd 1J4 75 5 271 234*d22% 23% 

47 37 1C In pf ISO 97 » 38% 37% 3746— H 

S 3% ICN 111 3% 3ft 3%+ % 

52% 38% INAGn 130 6.1 6 I«3u534t 51% 53%+Ift 

26% 23 INApf 158 77 10 26 26 24 

33 14% 14% 14*%. "l 


17ft 144b INAIn 168 .11. 


75ft 10%IUiitf 55 7558 783 12% 12% 

(Condimed aa Page 1 1) 


Toronto Stocks 


CSosfag Prices, January 24, 198R 


. High LOW Clew ChNe 


1309 Haves D 
1209 H Bov Co 
16473 IAC 
1300 Indol 
2107 Indusmin 


53640 Falcon C SW 13ft 14 +4* 
19591 Flbrg Nik ASH 9 115 118 + 4 

300 Fed Ind a 57 7 7 + % 

14300 Francana 513ft 13% 1 3ft 
230 Fraser Sit If If 
200Frvehouf S)14* 114b 11% - 
4173GMRM $6% 6% 6% 

2100 G Dfsfrb A , Si 7% 8 + % 

5600G DWrt>w 250 230 2S0 +48 

76160 Gibraltar SIS 14 14%+ 4b 

(000 Graft G 514% 14% 1«%+ % 
17500 Granchic 415 385 400 +25 
3945 GL Forest S55ft 54% 55ft +lft 
2I7Greyfma S26ft 26ft Kft— % 
4000 Hard Crp A 275 265 265 —10 

835 Hawker 516% M 16 + % 
89% 9ft 9ft 
S26 25% 26 + % 

m% lift lift— 4b 
513% 12% 1246 
816% 15% 16V6+ % 
155 Inland Gas 813% 13% 13%+ % 
3156 Int Mogul M b B + % 

«8% 18% 18%+ ft 
817% 17% 17% 

817% 17% 17% 

812ft , 12 «%+ ft 

*34 334b 33%+ ft 

87 6% 6*+ ft 

822 22 22 

817% 16% 164b— ft 
824% 24% 24%+ % 
848 48-48 

812 n% 12 + % 

85% 5ft 5ft 
88 % 8 8 %+ % 
WO 385 3BS 

814 13ft 13%+ ft 
*284* 28% 28%+ ft 
88ft Sft 8ft— ft 
345 3a 345 +15 

32355 MlftH Carp S21% 21% 21%+% 
8SC0Mof9Ofl A SZ5% 25ft 2S%+ % 
955 Molson B 8244* 34 24 — ft 

20432 Moore 838% 37ft 38%+14* 
10846 Murphy S26% 2Sft 26 + % 
20? Mat Trust 825% 25% 2546—% 
221S52 Horan da S26% 26 26%+ 4* 

202503 Norcen 841% 36% 36%+ % 
20428 OakwoodP XJ6ft 15% 16%+ ft 
2B2240cefo»B S30 28% 394*+ % 

99 8% 9 + ft 


13611 Intpr Pipe 
800 Inv Grp A 
875 Ivaco 
8550 Jannocfc 
10615 Kaiser Re 
16650 Kam Kotta 
too Kelsev W 
17773 Kerr Add 
710950 Lobaft A 
100 Lab Min 
14600 Locate 
2600 LOnt Cam 
917 LL Lac 
7400 Lab CoA 
6509 MICC 
2B621MBLW 
a McGrow H 
6064 Ext Mlrtlc 


5895 Oshcrwa A 


IRlfPsmoM-4 
ISlOPanConP 
16350 PemWna 
1100 Petraftno 
3700 Pine Paint 
23000 Place G 
45250 Placer 


87244 12ft 124*+ ft 
865 65 65 

JS71% 104* 11 + ft 
847% 474b 47%+ % 
835ft 34% 35 + ft 
365 350 .345 +20 

861 60 (0 +2ft 

815ft 14ft 75 + % 
*14 14 14 

5 Rtf Stentts A 88% 8% B%+ ft 

5D0Reidtftofd *14ft 14% 14%— ft 
178 148 175 + 9 

*52 49 51 +2 

*19% 19% 194*— % 


11250 Ram 
lOOORedpatti 


45840 Rewnu Prp 
1175 Roman 
490 Rothman 


64207 Sceptre 
07007 Shell Can 
29349 Share ttt 
1351 Sigma 
22438 & Snare a 
7600 Stater 5tl 
650southm 
180 St Brodcsi 
19314 S telco A 
900 Sleep ft 
5302 Sul Del ro B 
1050 Simcor pr 


*11% 11% 11 %+ % 
533ft 31% 3Z4b+ % 
*16% 14ft 16%+ 4* 
*47 47 47 

*7% 7ft 7%+ ft 
516ft 14% 16fe+ % 
*29% 29% 29% 

*llft lift Tift— ft 
S3 27ft 37ft 
415 <TS 415 —10 
818 17% 18 + ft 

SZ7V6 27 27%+-% 


Vni-.ii-rildiii. Luiu.ur 21-1. lystl. 


300 Tara SMft 14ft 14ft 

16950 Tech Cor A *33 31ft 32ft+ 1 - 
41496 Teck Cor B 832 30% 31ft +1% 

6140 Tex Gan WO 79 80 +3 

33405 Ttiom HA *13% 13ft 13%+ ft 
15379 Tar Dm.Bk *25%. 25ft 25ft+ *u 
1550 Torslor B ' S33 21- 23 +' % 
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Total soles 11,229,283 st’ ^ ^ 


- z* 

Montreal Stocks^ ;* 

. -- h 


C3osog Prkcs, Jammy 24, l£; 7 ^ 

, <**44 

Quotations hi Conodton funds. ‘ . ’ 39 
All quotes cents unless mcniced 8 * _ 

Nfflh Low 

836ft 36ft J6. J S’* 
*26% 25% 2£rf-1j 
814% 14 IS - ■ 

816% 16% 1C : ■ 3] 
*28% 20 2? 

294 283 aaGy l. ® 
*17% 17 1« J - \ 

844% 44 4ft - A 
*14 13% 1: : -f 

in 0% %, ^ 

Total Sale* 1^7.108 Shores^ . ! *j 
■ ft" 1 ¥ ‘ * 
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421 AUomoSt 
15196 B«* Mont 
1728 Can Cm! 
5624 Can Bath 
2708 Dam TxtA 
1544 FCA Inf 
4100 Power Co 
710 Royal Bk 
1385 RavTratco 
300 Zellers 
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Montreal : Stock EadniK Industrie, |S% 
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AsoKIOtaSl 

DrtMlP.PrM . 
Pull Bom 
F ull Photo 
KnoeM 
Hondo Motor 
C. Itoh 
IM. 

Japan Air 1- 
Konttl El. Pwr. 
Kaa5oap 
Kawasaki Steal 
Kirin B ra w n . 
Kantfw - 
Kubota 
Matsu EL Ind. 
Matsu £. Wks 


Yea 

iu iwtsuWHw indL 
3W MltvibtOwm. 
420 MMsuMConx 
*40 MttWblEftc 
410 MMwlCa 
525 MltsukatM 
aw Nlueon Elec. 

635 Nippon Stent 
500 Sham 
140 Sony Corn 
2670 SuiMtenw Bank 
9th Sumitomo Ctwm. 
415 Sumitomo Metal 
137 Tohno Marim 
430 Tokodo 
329 Tetlln 
361 Tokyo Marine 
690 TtKov 
*E6 Toyota 


78. 


131 

601 

13W 

40f‘ 

1W 

131 

276 

S29 

140 

636 

313 

811 


Haw Mu : 44U3 ; Previous : 46647 
NOcW )>IM index : +7*7.71 ; Previous : 6J4L9] 
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NYSE Nationwide Trading Closing Prices Jan. 25 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, JANUARY 26-27, 1980 


Tables include die nationwide prices up to the dosing on Wall Street. 
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(Continued from Page 10) 

lotmpnjs 7, 7 , » w K 

!«• ! ” ® *1% 315k- % 

Wl 26% 24%— ft 
« >» «* 5ft 5ft+ Vi 

II 71441 18% 16ft 18V*- It 
2- - f 7 37 Mt 37 + «* 
w • 14 2m 241ft 3AV4.+ ft 
54 4 15* 2m 211% 211ft— ft 
M31 640 271* 2414 26ft 
,, 42 91* tlft 9ft- ft 

y. a m m 9% 

ix iim 40ftk mw, ten 

IX *6050 1001* 100 1D0ft+ I* 
ix 1 16ft 16% 16% 

\x 2 171* 171* 171* 

11. 178 24Ud24ft 24ft— ft 

*JS 4 271ft 27Vft 2716+ 


UJOhoP 2.40 
IdeolB 1^0 
IttoalT 
IliPowr 2.28 

• . I JPot* p! 4 
ITVV l 
ImnlCp 1 JO 
INCO ,40 q 
incCop 
iftcCC 1.02* 
InfllM Pf776 
ImMM pf 13 
indIMefXIS 

■ IndlMptajS 
indIM pf2JS 
IndIGos 240 
IndIPL X12 
indNoti 140 
Inox to .14 
ineerR 3.1« 

- fnoR pf US 
IngrTec 34 
InUtSll 240 
InsHco .Mb 
InsilCOtlJS 
InstinvTY 
Inttoon AS 
ItcoSo 1.72c 

interco 240 
• lntDivB.11o 
. « intrlk 2 JO 
. IntAlum 40 

■ IBM* X44 
, tlnlFlov 40 
, IntHbrv 240 

■ t IntMtn 3 
' InIMull 1 JO 
t IntPnw 2J0 
iintRpcH 42 

% IntTT 240 
i tntTT plJ 4 
» inlTTpfK 4 
U0tTTptO5 „ 
ft IntTT p(X25 *4 
IntTTpMJO 
.zlntrpce 140 
bintrocwot 5 
k intpGp 140b 
'■ft (nlstPw 140 
ft lawQBt s40 
' * lowoEl IjAO 
-i/owfIG 2.10 
*10woPSX04 
1 1 owa Rs 242 
ft IPCOCP .12 
IrvgBk X44 
ft ffekCp 

■ i HdCp 

IWM 


as £ 3S «* 
4 n .aj& Wt !»+% 

A5 ■ 23 3616 366ft 3664+ I* 

3412 33 16 151ft U + 1ft 

14 5 719 321b 32ft 33 VS— Vft 

64 4 87 Uft 1316 13%+ ft 

7J 9 176ft 17 171ft— 1ft 

28 IVft 116 lVft 
1411 84 246ft 2566 2566- Vft 

11. 2S 17 164ft 17 + Vft 

6.1 6 171 396ft 39 39%+ 1ft 

6 1 33 33 33 

?4 4 164 »ft 2* ' 29 + % 

3.9 7 M UH 15% 154ft+ Vft 

4.9143359 706b 6H* 701ft— Vft 
X912 396 211* 206ft 206ft— Vft 
»5 3 070 3364 33% 33%— 6ft 

58 7 504 53% 52% 5714+ 1* 

6.7 6 12 18 17% 176ft— 6b 

58 5 1567 401* 39% 399ft- 4ft 
1J 9 259 2716 246b 27Vb+26b 
X7 101717 27Vft 266ft 27W+ 4b 
94 15 441* 44% <4% 

9.1 301 43% 42% 4364+ % 

10. 4 48% 48% 48% 

15 34 3364 34 + % 

5 47% 47 47% 

68 5 63 21% 21% 216ft— % 

A0 1 M 84 84 —1 

48 7 24 35 346b 3464— % 

IX 7 13 13% 13 13 

XI 7 ISO 291ft 276ft 29% + lft 
IX 6 35 13% 13 • 13 — Vft 
11 6 x66 18% 17% 179ft— % 

10. 6 41 20% 20% 206ft- 6ft 

IX 6 B 216ft 21% 21%— Vft 
2J 19 139 5% 516 5ft— % 

7.1 4 200 34% 33% ~34% 

17 2S4 33% 3Z% 3266 — % 

' 627 5Vft 5 5 

90 SVh 5 5 


*JmesF 180 
* JwnswJKi 
6 JaanF lJ2e 
*1 JeffPllt I JO 
JerCpI 936 
ft JprC PI1380 
ft JorCpI X10 
JrwftJC 1.68 
ft Jewetcor 
ft Jim Man 1.92 
ft JnMnPf580 
UJohnjn 2 
ft JahnEF 
ft JohnCnlJO 
■ft JahnCPt 2 
ft Jon Lon M 
Jo nwi 180 
% Josturn 1 
% JavMtg I J2 


5810 87 25% 25 25%+% 

Ji 34 10% 10% 1064+ % 
IX 156 10% 10% 10% 

48 7 70 29% 29% 29%+ % 
IX (100 6* 68% 6816—1% 

IX z» 99ft 99ft 99% +1% 
>X 2 XSYt 15% 15% 

XD 8 247 29 27% 28 — % 

15 6 4% 46b 46b— % 

8.1 5 107 24 23% 236ft- % 

IX 27 53% 52% 5H6— % 
X6 13 637 74% 75 74 — Hr 

24 71 10% 106* W6fc— 6h 
4J > 226 28% 276b 27% 

SJ 2 35 35 35 — % 

A3 9 4 9ft ?ft 9ft 

48 4 12 34 33% 34 + % 

XS » 84 22% 216b 22 — lb 
4810 405 376b 34% 37%+ % 
_ ft K (C — 
a Kmart 84 X9 7 4193 22ftd21ft 216*—% 

ft KalsrAJ 1 JO H 5 397 23 22% 226ft— 6* 

ftKalttptXTS X7 2 84 84 JH 

X2 5 137 2ZV 226ft 22ft— % 
73 3 186b 18% 106i+ % 

148 316b 31% 31 VS— 6b 
2.9 3 30 %ft 9% Oft— ft 
3.113 852 266ft 2516 256*— ft 

12. 7 38 31% 22% 23%+ % 

IX *100 37 37 37 

IX <200 38 38 38 

IX 55 lift 18% 18ft + 

IX X 2D 30 10 

62 346* 33% 136ft-, . 

92 15% 15% 15%-J , 

43 21% 21% 2T M 

47 17% .17% 17* 

* 30% 306* 20! 

to 19% ii% r. 

* naoui4% 13% i 
XI 3M«i3Mb 31% ■; 

7 KaufBr JI 24 • 343 10% Iff v t 
.3 Katif 01)80 II. 1 13% 13% 

13% Kama 88 48 6 41 30ft » 

7'«Kettor JO 17. 6 51 IIM II 

17ft KeltepglJI 7.1 f 73 M% - W 

r-Xftttwc M 9a 2 9*» r 

12% KmllRlP.IM - JW 33 SB 29 
J4'b KenmlUJJ 218 31 SMI - T 
mbKMWKlIJB 37151381 38% 7 

•7l)KvUttt 384 11. ft 147 11% 1 

•ft KftffGft .44 *1 7 36 11% *, Oft ltft+ % 

Sft KerrGptl-TO 9.1 2 11% *,18% 186b— % 

ft KorrM 185 28 » 646 73% .*74% 75%+ 16* 
9 KrvtCwi * 10% a tf 10 10 — % 

7 KevSMIMI IJM 23 306,9 b 28% 28%—% 

76b KMd*W f.80 X9SS36 M«4. 35% 366b + % 


% KateC* 188 
%KalCptU7 
% KOlSrSt 
6kKan«MHJI 
KMtb 10 
• KOVPL286 
>% KCPL (H4J5 
IS KCPLpfXSO 
i KCPLPtzaa 
i%KCPLPtX33 
T6b KCSoinl.VO 
4% KanGE 1.94 
74* KtmNb 1.48 
5% KanPLt 784 
f"i koPl p(2J2 
8%KQPLPfX23 
5% Katvind 
7ft KatVBt 186 


36ft 28%K(wtipfX75 
2864 22% Kaoirr nl.10 
42% 23% KWImr 84 
28% 17% Kopprs 180 
SOW 43 Kraft X20 
13ft 76* Krwtilr 
17H KroaarslJft 
9ft KuhhTT 10 
10% Kyssr 18 


27 

16% 

15 


9J 2 29ft 29ft 29% 

41 33 88 27% 27ft 27664 % 
1811 S* 396b 37ft 3766—2% 
S2 8 41 27% 26% 266b— % 

6.9 7 10S 46% 46% 46% 

12 8 8 8 

71 5 722 15% 17% 18 4 ft 

71 * 31 10% 10% 106b + % 

7J 4 16 12 11% 12 — ft 


146b 

13 


6 LPE 
6% LTV 


.12r 


.913 40 13% 13% 13%+ ft 
3H34 12% >1% 12ft— 6b 
X0 7 1B% 18 1B%— 6b 

5 12% 11% 1V%— % 
88 31 326* 321* 326b— % 

11. IS 242 10% 10 10ft— % 

XS 6 23 22 21% 22 4 6* 

X7 5 21 16% 1Mb 16%+ % 
XI 8 143 166* 16% 166*+ ft 
_ 1J 15 79 29% 28% 29%+ % 

96* LOwfOi M 53 IX 39 11% lift 11%— ft 
31% UmrPM n.12 J 29 am 386* 37% 38 + 1* 


18% 10% LTV A J6t 
13 6% LTV pf I 

34% 23ft LTV pf X60 

126* atXLQuIntt.m 
23% 19 LocGoalJft 
19ft 14% LnmsScsJQ 
22ft 116* LanaBrv 1 
33% 2B% Laniers .44 
15 

39 

28% 17% L*orSa 184 38 6 600 27% 26% 27%+ 6b 

70 42ft LearS pf2J5 3 A 4 66 65 66 —4 

34ft 18% LtwvTm 1 JQ 58 7 16 23% 236* 236*—% . 

24ft 19% LeaEnt .72 3J 10 ll 22ft 2i% 2l%— ft 

X9 10 684 u39% 39ft 39% +7% 
XI 5 21 11% lift 11%+ ’% 
12 81 1ft 1ft 1ft / 

IX 142 12% 12% 12% 

1 J 6 328 20% 20 2D&- ft 

5.1 7 34 26 25% 256*+ ft 

Ml 14 7* 7 j7 — ft 

8 21 am ,21 + % 

8 301 32% 32% / 326*— ft 

X7 6 18 26% 26%' »6b— % 

88 5 33 25% 256* 256*— ft 

9J 2 48% 48W 48%+ % 

X2 7 41 19 itfo 18ft- ft 

175 55 3% .3% 3ft 

1 12 /I2 12 + V* 

28 12 26 23% i' 23% 23%+ % 
64 6 370 396*; 38% 39% .. 

566b 566*— ft 
44 44—6* 

14% 15 + % 
6% 7 

uS5% 536b SS%+!% 
h u64 84 64 +lft 

IX Jt 19% 19% 19% 

20 1359 i*45% 44ft 45ft + ft 
1812/116 31% 31% 316*—% 
18 V S44u73% 69% 73%+ 3ft 
X7 f 136 15 Wr* 14% 14%— % 
11./ 8 69 20V* 196b 20 — % 
?Vs 112 30% 29% 29%-% 
IJE 6 297 1464 14ft 146b— V* 
YX <20 66 66 66 — ft 

fiZ 2 79% 19% 19%+ % 
IX 2 21% 216* 216* 

X9 11 133 26% 26 26%— 6* 

XI 16 154 S8ft 58% S8ft 
28123846 54% 50% 53ft+16b 
X3 7 565 26% 25% 2 6 
11. 8 118 18% 18 18 — % 
3820 6 9% 9% 964+ ft 

29 9 85 17ft 17% 176b— % 
X614 144 62ft 61% 62 —1% 
X7 7 328 14% 14% 14% 

5J 11 171 13ft 13 13%+ % 

60 11 26 16 15% 15%+ ft 

1815 69 22% 22ft 22ft— ft 


32ft 19ft Leesono 1.16 
(54* 10 LecPtat (L4S 
2 ift LMiVallnd 
U 9% Lttimn 187* 
23% 13 Lennar s32 
30 23ft Lenox 1J0 
8% 66b LesPay AB 

21% 15% LevFUC 
36% 32% Levistra 
29ft 17% LevltzF 1 
28% 236* LOF 2200 
57% 47 LOFpf 4.75 
22% 14 LlbtvCp&60 
5% 2 LfortyLn 
13ft 8 UbJL pf 
25% 14 Llfemk AB 
42 J96*Llgget X50 
63% 47ft UllyEltXlO 
48 35ft UncNt 280 
18% 14 LincPt 180o 
86* 4% Lionel .16 

55 18% Litton 1b 

82ft 29 LIM ptc Pf 
20ft 18% Litton pf 2 
45V* IBftLockM 
45 21 Loctlte 82 

706* 416* Loews 120 
18V* 10% LomFn 1 
21 16% LomMt 220ft 

30% 21ft LnStor 185 
18% 13% LlLCo U8 
82% 63 LILpfJ X12 
25% 18ft LIL pfPX43 
26% 20% LIL pfOX47 
33 25 LonoOr 

60 26%L*ralCj> 

55% 23 LaLoncf! 

27% 18% LtiPoc 
22% 17% 

17% Oft 
18% 17 
636b 41 
176b 14ft 
18% lift 
17% 12 
256b 13ft L' 



1966 JRiACOM sj4 821 87 38ft 38 30%— « 

I MCA 1JS0 X710 227 S66b 5* 56ft 

_-jMEI 80 X2 7 123 12% 12ft 12ft 

IJiftMGlC l 38 I 695 266* 25% 266*+ % 

|4% MocAF 1 X5 8 30 22% 22% 22% 

7% Mac On >0X48 49ft9 9— % 

76b Macke 82 57 5 188 9ft 9 9ft— % 

22ft MB Ltd a n 1.40a 2725 246b 2<%~ % 

11 Moon III 82 57 8 525 14% 14ft 14ft + % 

XD 7 158 56 556b 556b— % 

la xIOT 41 40ft 40ft— 1ft 
IX 124 186b 18ft 1BH— % 
78 4 294 8% 76b 7%— % 

X910 723 29% 28% 29 


32 MOCV X25 
40 MaeypfX2S 
• 13V* MdsFd X45e 
6% Mooted AO 
266b MatonH 1.12 


3J 7 
11 9 
68 9 
13.8 
.11. 
IX 



9.T 


2ft KkMeOfC 4 
9ft KlmbCI2J8 64 7 
IftKlnaOM.90 7.7 4 
IftKIrsch 1JJ 
ftKninW »0 
n* Koetvin 1.10 


78 4 
78 9 

US 


3 44 4 44 44 — ft 

» 4J3 & 43ft 43ft— % 
St 12 2* 116* 11% 

H 17 ft 17% 17%+ I* 
38 £ 3 34% 3466— % 

37 3T J« 20ft 3066— % 
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16 MotAsTn 

7 

283 

16ft d!5% 

15%— ft 

lift 

5H Mcminn JOb 

X9 3 

9 

6ft 

6ft 

6ft 

10V* 

5% ManhLf JO 

X3 9 

52 

7 

6% 

7 — ft 

37ft 

29% MirHan 232 

78 5 

544 

32ft 

32 

32ft— ft 

45ft 

26%MAPCOMO 

X712 1222 

43ft 

42ft 

43ft— % 

60ft 

34ft MorOII *180 

X7 10 1302 

58% 

58V* 

58%-ft 

am 

13ft Mar Mftf 80 

X2 6 

98 

19ft 

18% 

19ft + % 

15% 

UftMorianL.44 

4321 

127 

15ft 

14% 

15%+ ft 

18ft 

lift MarkCti 36 

1.914 

188u18% 

18% 

18% 

19% 

12ft Mark pTI JO 

63 

132 

19% 

19 

19%+ ft 

29ft 

19 Martov 1 

A3 6 

87 

23% 

23 

23 —ft 

22ft 

IIHMarrlof Jo 

.913 

932 

22ft 

22 

22ft+ ft 

72% 

59 MretiMSJO 

5311 

59 

67% 

66% 

67ft+ ft 

25% 

UftMrstiF 124 

X910 

302 

20% 

19ft 

20% +1 

51% 

30 MurtM 212 

4.1 7 289uSlft 

50ft 

51ft+1% 

34 

WftMarvK 80 

313 

85 

30ft 

29% 

30% — % 

31% 

17% MdGun M 

23 8 

157 

28ft 

28 

28% 

27ft 

19ft Masco 80 

2310 

443 

26% 

26 

26%+ ft 

30% 

22ft Mason It 120 

48 7 

128 

24% 

24% 

24%+ ft 

14% 

10ft MasM Ufa 

11. 8 

6 

72% 

12 

12%+ ft 

13% 

Oft MassvF a 


116 

10 

9% 

9%— ■ ft 

17ft 

!3%MosOp M2 

IX 

*14 

14ft 

14% 

14% 

11% 

9 Maj.lncl.T2 

IX 

98 

9ft 

9ft 

9ft 

10ft 

6ft Mottot JQ 

X7 7 290 

■ft 

7% 

■ft+ % 

7% 

3% Mattel wl 


139 

5ft 

5 

5ft 

28ft 2)%MatllBC230 

11. 

V 

23% 

23 

23% 

27% 

21% May OS t8Q 

6.1 5 

m 

27 

22% 

23 + % 

25% 

20 MaverO Mo 

58 7 

133 

20% 

20% 

20% — % 

5 

3ft MavsJW 

3 

23 

3% 

3% 

3% 

28% 

22%Mavtg 180a . 

73 ■ 

41 

25ft 

24% 

25 — % 

30ft 

15% Me Dan 130 

3.921 P 3142 U31 

27% 

30ft +1% 

33% 

22ft McDrnfXW 

63 

52u34 

31 

33%+lft 

30% 

23 . McDrpfX60 

11. 

18 

24 

23% 

23% — % 

51% 

39% McDnW 36 

1J10 

366 

44% 

44% 

44ft— ft 

45ft 

20 McOanO .75 

18 9 1496 u46% 

44% 

46ft+l% 

32 V* 

24 McOonhlJO 

48 6 

17 

30% 

30 

30 — ft 

31% 

24ttMCGE8 180 

A8 7 

57 

28ft 

98% 

28% — % 

33% 

23ft MCGTH 138 

4310 204 

29% 

29% 

29%+ ft 
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>r Gcuds & Silvers 

HNE5 UETUR b (elnves that gokh and silvers are the only paths to 
w.iho Conift-fi Oepression. and that they are on the verge of on 
"* Advance. mCMo written message *5 necessary. JoM mail the coupon 
’ fwt eipeoedyLT recommend the 6-m onth "fair tnoT - ] and we H send 
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ur new 15 Ka ig(. booklet "HOW TO USE THE DMB lEmW." eye- 
wnMfn fc» [ bewnneis, including discussions on “The Kiwi nrst 
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70 22%Melntvrp 
16ft 12 McLean 84 
13% 7% Me Lout 

58 13% McMorO.10 
20ft U McNeil 80 
29% 23% Mead 180 
73ft 62ft Mea of B240 
48ft 28%Meosrx 80 
72% 30ft Medtm M 
31ft 25» Melville 180 
39 Hft Memo rex 
41 33%Menc5tr 1 


Z6570 66ft 65ft 66%+ % 

SJ 255 IZftcnift 12 —I ft 

3 90 8% 8% 86*— % 

JZ38 282 50 466b 50 +2% 

48 9 52 176* 16% 16ft+ ft 
68 5 311 27% 27% 27% 

4J0 7 70 70 70 

1J 13 195 3866 35% 38 +2% 
.916 144 65ft 84ft 85%—% 
58 8 251 2B6h 28ft 28% 

3 503 19% 18ft 18%+ % 
28 6 12 396b 39% 396*- ft 
29% 22ft MerTxSlJQ X9 6 5B 25% 24% 246b— ft 
756b/69ft Merck X30 X314 383 70% 69% 70 — % 
34ft 77 MertUthlJO 3J 7 75 u37ft 3466 37% +264 
34% 15ft MerrLv .«6 XI 91168 23% 23% 236*— ft 

M% 3464 MesoPeJ n 1«D 62% 89 62%+ 3% 

37% MewRav n-12e J x973 37% 36%37%+ 66 
B% 15ft AAesablJOe 8811 32 16% 16% 166*—% 
1 17ft 17ft 17ft 

XD10 248 20% 196b 19%— ft 

X5 9 68 72% 716b 7166— % 

IX zM 60 60 60 —I 

IX Z20 59 59 59 —1 

10. 32 20ft 20 20 

9810 32 13% 13% 13% 

IX 27 26% 26% 26% 

88 6 28 196* 19ft 19% 

IX 6 498 126b 12ft 126b 

5 144 _4ft 3% 4 

XS S 770 29% 28 29 +1 

68 7 39 18% 18% 1B%— % 

13 8 47 31 30ft 306b 

L7T5 11 23% 23ft 2364+ % 

BJ 5 5 22% 22% 2Z%— % 

48 9)156 50 49% 496b- % 

ll S 26 18% TBft 1B%+ ft 

£5 9 £5 15 W64 7464— lb 

X2 8 3 31ft 31 31%+ 6b 

3585 101 54 536454+% 

It Mi 9 11 10% 10ft— % 


2164 15% Mesta 
27% 14ft MGMs 80b 
74ft 5064 Me tiro 3J0 
B5ft 55 Ml E Pt J8J2 
8564 55 MTE pf X32 
24% 176b MhCn PfX05 
15% 12%MdiGslJ0& 
38% 2364 MhW) pf287 
226b 16ft MdCTel 188 
16% 12% MidSUt 188 
46b 1% MldlndM 

30ft 17 MMRosIJO 
»ft TTftMlllerWlJO 
3S% 21ftMfHBrd 1 
24ft 14% Ml I RoV A0 
25ft 19ft MlnnGs 1.94 
64 46%MA6M 240 

21% 18 Min PL 1J94 
lf% m/MrroCpM 
33% 26 Ml5nlnss88 
55% 45ft MPOCC 
13% 10ft MoP5v 


23ft 1B%M0 PSpIX 44 IX 2 79ft 19ft 19ft+ ft 
60% 36% Mobil* 3 58 63016 56ft 55% 5S%— % 
2% 16b MoblleH 16 43 2ft 2% 2%- ft 

15% llftMOMer JO 18 6 179 14ft 13% 14 + ft 
14ft 7% M0IH5C0.99 92 10 168 9% 9ft 9% 

17% 9ft MahkOta 13 176 17 166b 16% 

15% 10% MohkR 120 IX 5 lift 11% 11W+ % 
24% 14 ft Monrti 8120a XS 6 102u26% 35 2&%+16h 

49% 24ft Manner 85a 18 5 x45 42ft 41ft 4164—% 
636b 45 MonsanX40 6J 61496 54% 53% 53% 

19% 16 MntDUlJO 98 7 71 19ft 18% 19ft+ % 

24% 19ftMonPwX12 92 8 89 21ft 21% 316*+- ft 

20% 16% AtenSt 120a IT. x4I 17% 17 17 — ft 

9% 7% MON Y 1 SOU 1X7 46 8% 8 8ft— ft 

47% 27 MoorM 1.12 24 7 138 46% 45% 45ft— % 

54% 43% Morgan 280 XD 7 313 47ft 46% 4664— ft 

40ft 1B44 MorKn 120 X7 7 43 40ft 40% 40ft+1 

19 UftMoneSh .72 5D 5 48 14ft 14 I4ft+ ft 

8% 5% MteTrAm 8 56 B 

34ft 25% MarNor 180 X3 9 41 33 

X511 BOO 56 
7211 581 32 
fj 7 >3 24 

1239 46 8% 

78 S3 5% 

X71S 13 14 

15% 12% Mu'rphC 128 8812 14 14% 14% 14%+% 
97 40%MurpO» 1 L015 103u98% 96% 98 +116 

23% 15 Murry0 120 53 7 24 22% 22 22 — ft 

14V* lift MutOm 184 IX 20 12% 12 12 — % 

14% TVrMvarsL JO XB 8 64 13 12% 13 + ft 


24% 13% NCH 84 
16% 11% NCNBn 22 
Blft 56% NCR 2 
38 .20% NLInd 120 
37 19 NLT 1.12 

10 7%NVFS 
25% 20% Nabisco 182 


57% 36 Matrofa 180 
35ft 24% MtFuel X20 
26% 23 MiSTel 222 
14% 6% AAuntard 

8% 46* MunM pMO 

17% 12ft Munsne 120 


7ft 7ft— % 
32% 3264— % 
54% 56 + % 
31% 31ft— ft 
23ft 24 + ft 
8% S%— % 

5% 5% 

13% 13% 


2710 27 23% 23ft 23ft— ft 
XI 62097 14% 13% 14 —ft 
28 9 343 76ft 76 76ft— ft 

3213 921 37ft 37 37ft + ft 
XS 71878 25% 23ft 25 +lft 
92375 8% 7% 8ft+ % 

69 8 102 23ft 23 23ft+ % 

35% 27% Nalco 1J6 4210 72 32ft 32 32 — % 

13% 9% Nopco 20 15 1 11 13% 13ft 13ft 


31% 10% Narco 88 
34% 10% Nashua L50 
25% T6ft NatCan M 
45ft 31ft NCanptlJO 
15ft 10 NtCtyL 80 
35% 28ft NtDetr 2 
32ft 19 NatCXst 2 
21% 16 NDist prLBS 
31 25t*NatFG 2J4 
24% 16 NatGvpl8S 
3% 1% NatHom 
24% 76bt9tUMy 28 
29% 16% NMdCr s80 
29% 12ft NAAedES80 
18% 11 NMIncSv J6 3J24 
24% ISftNIPrest 1J0 6811 
38% IBftNISemlc 
21% 15% NtSvIn 124 
21% 13% NSIand 1J4 
35ft 2564 NatlStt 280 
39 26% Natom sLIO 

55% 46% Natom at 4 
23% 19% NevPw «X12 
19ft 14 NevP afl.74 
23ft 19% N Ena El 226 
16% 13ft NEnGE 180 
34 17ft ME Mud *26 
30 25 NEnPpfX76 

36% 31 NEneT 380 
18% 15 NY5EG1J6 
37ft 30ft NYSpI X75 
89% 70% NY5 pf &J0 
23% 17 NYSttf X12 
4% 2ft Neo o p 
10ft 7ft N«w»U n. 70 
48% 246* Newholl 1 
50% 23% Nnwnf lJOa 
156 76 Newt pf4J0 

26 8% Newark jo 

15% 12 NlaMP 184 
36% 28% NlaAApf X60 
39 31 NIOMPf 3L90 

49 38% NkiMpf XBS 


4224 x54 17% 16ft 17 
5.1 5 ,53 29% 29% 2»%+ ft 
3.9 5 77 22% 22% 22%- % 

37 1 40ft 40ft «ft- ft 

XI 9 58 14% 14ft 14% 

69 4 183 29% 28% 29 + ft 
68 8 358 31ft 30% 31ft 
11. 5 16% 16% 16%+ % 

87 6 22 29% 29 »%— % 

67 5 137 22% 22ft 22ft— % 

18 69 2ft 2 2M+ ft 

1J14 98 24 23% 23ft— % 

XI 13 125 29 28ft 28% 

XI 14 305 29% 28% 29ft- % 
46 14ft 14ft Uft+% 
63 23% ZJ 23ft 
121157 37 36 36%+ ft 

64 6 15 21 20% 20%—% 

68 6 108 19% 17% 18%— 1% 

8J 4 158 29ft 29 29ft- % 

27 84508 U41 36% 40%+3ft 

X8 51«u58% 54% 58%+3ft 
97 7 35 22% 21% 21 %— % 
IX z300 15 15 15 — % 

H. 6 36 21% 21% 21 ft— % 
11. 5 23 14ft 14% 14ft— ft 
1-DJO 533 27% 25% 26ft— % 
11. 1 26% 26% 26ft — % 

IX 7 28 33% 33ft 33%— % 
11. 5 179 15ft 15 15ft + % - 
IX zlO 32 32 32 — ft 

IX 420 72 72 72 

IX 5 77% 17% 17%+ ft 
93 4% 4ft 4ft 

78 5 35 9% 9ft 9ft — % 

XI 9 57o4Sft 47% 47% 

27 7 542 48% 46% 47%— % 
XI 3 147% 145ft 147%— 2% 
J17 181 22% 22% 22 %— % 
IX 6 330 12% 12 12 

IX zlOO 30 30 30 —1 

IX *19 32ft 32ft 32ft 
IX zX 39ft 39ft 39ft— 1 


31 21% Norfwnxao 

25% 17V* NorUfi U0 
28% 18% Norris 180 
49% 191* NACOd) M 
5% 2% NoAMtB 


106V* 92% NIMpt 1080 11. Z60 96 95 « — 2 

17% 96*/il095h L9Se IX 62 17 16ft 166b- % 
35% 27% NICOR 2J2 78 7 51 34% 33% 34 

7 J 5 395 30% 30ft 30%—% 

7.7 4 36 20% 20% 20%+ % 

6.7 7 316 24 23% 24 +1 

1-3 12 63 48% 47% 48ft + % 

07 4% 4 4%+ % 

32 25% NaAPtill.70 17 S 25 30 29% 29%—% 

106* 8% NoeStUt 1.10 1X7 414 9V» 8% 9 — V* 

XB 4 7 14% 14% 14% 

IX 7x609 13% U 13 — % 
58 7 125 55% 55 55%+ % 

11.6 355 21ft 0206* 21 — ft 
11. z20Q 32% 32% 32%—% 
11. z300 37 37 37 

11. z30 a d61 6) —2% 

1107 46% 45 45 —2% 

447 12 lift 116b— % 
12 *1022 56% 55ft 556*— % 
27 8 96 29ft 29% 29ft + ft 
5J 6 186 25 25 2S— % 

X9 8 22033% 32% 33%— % 


21ft 13% NCnlSL 70 
16% 13 NlndPS L5D 
586* 35ft NorNGs 3 
25ft 20ft NoStPw 238 
39% 32 NSPwpfXAO 
46ft 36% NSPw pfxil 
79 63 NSPWpf 7 

4B 33 NorTele 1 
14% 5 Ninpnte e 
57% 27% Nortrp 180 
36% 24ft NwstAIri 80 
29% 23 NwtBCP 1 J2 
33ft 17 NwtEnr si JO 


37% 25% Nwilnd 2JJ5 
26% 20% NwtP PfX36 
lift B6* NwMLf le 
3» 24% NwSIW 1JQ 
35ft 22 Norton 180 
17ft 14% Nor5lm 1JJ4 
47% 25% Nucor S 36 

62 20% ORC 1J0 

40% IBtbOaftind 80 
29ft 17% OcClPet 1 JO 
136b ■ SftOcdPetwt 
47ft » OcdPpfX16 
95 56% OcdP PfX60 

93 SMbOccfPPf 4 
24ft 19ft OcdP PT2JQ 
20% 16% OcdP PC. 12 
22ft 10 OcdP PtX30 
40 27%Oeden 2 
16ft 13 OhloEd 1.76 
16 15 OhEdaflJO 

104 89 OhE pno88 

76 62 OhPpfB780 

76 60% OhP pfO80 

23ft 17% OhP PfG2J7 
T20 103 OtiPpfA 14 

119% 103% OhP pfF 14 
17ft 12% OklaGE 180 
9% 7% OkIGEnfJO 

26% 18 OklaNG 180 
25 IdftOlht 7 
407S 27v*Omark 184 
33 18% Oneida 1 

13% 9ft Opelika M 
15% lZftOranRk 1J6 
9 5% Orange 

13V* BftOrkmC 80 


58 7 554 351b 34% 35%+ ft 

11. 5 22 22 23 — % 

11. 9 37 9ft 9% 9% — U 

63 S 5 27% 27% 27%— % 

48 7 T57 35% 34% 34ft— ft 

7.1 « 388 14% 14ft 1 4ft— ft 

8 9 146U48 46ft 48 +1 


28 7 348 51ft 50% 50ft— 2 
1.1 15 121 37% 36% 36% — ft 
58 52614 27% 26ft 27 — % 
193 lift lift 11%— ft 
58 5 43ft 43ft 43ft— ft 

XI 14 87% 87 87 —1% 

4.7 7 85% 84ft 84ft— ft 

IX 16 20% 2Dft 20ft— ft 

IX 32 17% 17ft 17%+ ft 

IX 5 18% 18 18 — ft 

5J 6 68 37 36% 36%— ft 

IX B 359 14% 13% 13ft— ft 


IX 43 15 15 15 

IX z20 B9 89 89 —1 

IX 15000 58% d5S% 5B%— 3% 

IX z51D 63% 62 62 —1ft 

IX 22 18% 17ft 18%+ ft 
IX z50 106 106 106 — % 

IX zl)0 105 104% 104% — 1% 

IX 10 561 13 126b 13 + ft 

m z20 7% 7% 7% 

88 7 *93 22% 22 22ft+ % 

SA 6 150 18ft 77% 18 — ft 

38 6 69 38 37ft 37ft + ft 

38 5 63 28 27% » + ft 

15 6 7 11 13 13 

IX 6 22 12ft 12% 12%— % 

131 7ft 7ft 7ft + ft 
3J 6 113 10% 10ft 10%+*ft 

196* lOftOulMar JO 4813 122 15ft 15 15%— % 

25% T7%Out1etCo 1 4-8 9 83 21ft 20% 2S%— ft 

XI 6 12 17 16ft 166*— ft 

XI 5 9 24% 24% 24% — % 

18 7 130 35ft 35% 35% 

XI 8 197 29 28% 29 ■ 

5J 5 555 22ft 21% 22%+ ft 

7.1 1 66% 66% ttft+l 

7J 5 2 10ft 101* )0ft 


1B*h 74% OvefhDr J4 
25% 17% OvmTr1J4 
40% 20% OverSh JOb 
31 24ft OwenC 130 
22ft 17ft Owen I 111 36 
68% 55 Ownll MX75 
12% 9% Oxfrdln Jt 


23ft 15ft PHH Gn JO 
12% 7% PNBMtlJKc 
34% 2Sft PPG 2 
26% 12ft PSA 
T2ft 10ft POCAS 1 38 
25ft 21ft PacGE 284 
23ft 19ft PocLIg 234 
57 416* PacLm280 

20 16% PNwTel 184 

22ft 17 PocPw X04 
17ft 9% PacScie 80 
ISft UftPacTT 180 
22% 11% PocTIn 1 
12ft 7ft PalneW 84 
15ft 12% PalWpftJB 
19ft U% Palm Be 130 
4% 2ft PamJdo 
8 5% PonAm 

66 43ft PanEP X10 


43% 18ft PorkDrl 34 
32% 24 ParHan 130 
17ft 14% ParkPnsJfi 
25% lOftFofFtl 
22ft 19ft Pat PM wl 
26 16% Ptrvlsnw 80 

26% 18ft PeabdyJ2b 
17% 6ftPango 
2f 13ft PenCen 
7ft 4% PenCn prB 
49% 46% PenCn pr 
6% 3% PenDIx 
12% 7ft PermCe n.16 
33% 23ft Penney 1J6 
68% 52% PaCo BtX62 
21ft 17% PaPL 284 
46% 35%PaPLafX40 
47 37 PaPLnfXSD 

84% 66V, RaPUOIBAO 
105 -851* PaPL Pf934 

116 102 PaPLbf 13 
35ft 30% Penwll 230 
52% 46 Perm* hf2 JO 


1310 42 u24 
IX 82 

u i n| 


234b' 24 + ft 
9ft 9 9 — ft 

32 31% 32 

25 24% 24ft+ ft 

IX 2T 70ft 10% 10%— ft 

11. & 404 22ft 21ft 22 — ft 

11. 6 92 21% 2fft 21%+ ft 

4814 39 54% 54% 54%+ % 

98 7 10 16% 16% 16%+ ft 

II. 8 157 18% 184b 18%+ ft 

28 9 53 17ft 16% 16%— ft 

11. 7 113 13 12% 12%— ft 

X58 322 22 22— ft 

XB 5 89 lift 11% 116b- % 

08 77 14ft 14% 74% 

73 4 20 16% 16% 16% — V* 

82 3% 3ft 3% 

5 993 5% 5% 5%+ ft 

XI 7 470 61 60% 61 + % 

24% 77 PapcmoSb X8 6 26 18% 78% 18%-% 

23% 11% Pantos 138 48 8 07 22% 22ft 22%— % 

J 161153 u44ft 42 44% +2% 

XI 8 IS! 29ft 29% 296b- ft 
XI 8 38 17% 17ft 17ft— V* 
332 21% 21 2T%— % 

343 21% 20ft 21% — % 
28 8 10 21% 21% 21%— ft 
13 9 399 25% 25 25%+ % 

94 80 16ft 15ft 16ft+ % 

9 197 22ft 22% 22ft+ % 
1172 6% 6 fift+ ft 

191 48ft 40% 48ft + % 
43 52 3ft 3% 3ft 
18 71394 11% 10% 11%+ % 
7J 61404 24% 24 24%+ 6b 

&7 1 U68% 68% 68%+ ft 

IX 5 362 17% 17ft 17ft— ft 

IX Z160 38 37 38 

11. *180 »% 39% 39%+ % 
IX Zl20 68ft 68ft 68ft 

9.9 1350 93 93 93 

IX z14Q 101ft dIOOft 100ft— 2 
65 7 31 33ft 33ft 33ft + % 
X0 3 49ft 49ft 49ft +1% 


aros 

12 Month Stack SJ* Close Prev 

High Law Dlv.lnS Yld. P/E 100s. Hfgti Low Qua). Close 

32 

19 Ponwarua 

7J 2 

20% 

20% 

2D%— % 

46% 

34% Peniuol S 

12 1616 u48 

45ft 

48 +2 

16 

9ft PeapDr J4 

13 7 61 

13 

12% 

13 + ft 

44% 

31% PeopGs ■ 3 

63 8 401 

44ft 

44 

44 — ft 

28ft 

21% PepsiCo 1.14 

53 8 737 

rift 

22% 

23 — ft 

45 

26% PerkinE .72 

1.716 522 

44 

43ft 

43%— % 

42 

3 Petrie 140 

XB 91223 

29ft 

79 

29%— ft 

33 

22% Petro1n*64 

23-14 152 

37% 

37ft 

32% 

33 

20% PetRsXOfa 

93 27 

31% 

30% 

31 — ft 

30 

19% PetRspfiJS 

6J0 6 

29 

29 

» + % 

41% 

29 Pfizer U2 

33121322 

38 

37% 

37% — % 

40ft 

22% PhHpDlJOa 

3311 1126 38 

37ft 

38 + ft 

17ft 

13ft Phi la El 130 

11 7 607 

14ft 

13% 

14 

79% 

60 PMiEBt7.es 

IX Z60 

61ft 

61V* 

61ft 

96ft 

77 Phl!Eef9J0 

IX z7110 79 

78% 

78%+ % 

75Vs 

58 PWIEBf7J75 

IX . Z7D 

61 

60% 

60% — % 

36ft 

21% PMISub 1.10 

11 11 80 

35ft 

34% 

35%+ % 

38ft 

31% PhilMr >135 

33 8 1813 

33% 

37% 

33V* 

6ft 

ift Phil ind 32 

53 5 93 

6ft 

5% 

5%— U. 

10% 

8ft Phlllndpf 1 

11. 13 

9V» 

9% 

9%— V* 

54% 

29% PhllPat 130 

13 9 666 

54% 

53% 

54 ft— ft 

m* 

10 PMIVH 30 

33 7 58 

16% 

16% 

16%— ft 

20 

9% PledAvt J4 

13 5 350 

18% 

1B% 

18%— % 

41% 

32 Pllsbry 132 

43 7 100 

37 

36ft 

35 ft — 1ft 

39 . 

23% Ploner sl.16 

3313 458 

38% 

38ft 

38%+ % 

34ft 

23% PHnvES 1X0 

A3 9 163 

39% 

37% 

32ft— ft 

34% 

24ft PltnS BfX12 

64 15 

33% 

32% 

33 — ft 

30ft 

ISftPfffsfrt TJO 

4414 552 

27ft 

76% 

27 

7ft 

5 PtanRsc 

11 iflOu fl 

7ft 

B + ft 

22% 

lift Plantrn .16 

315 62 

30% 

20 

20ft— ft 

25% 

12 Playboy .12 

.716 IS 

16% 

15% 

16Vh+ ft 

29% 

19ft Ptoss»y1.32e 

4310 5 

97*r 

37 

27ft + % 

43ft 

17 Pfteumo 1 

X412 156 

47% 

41 

41ft— Ift 

23% 

11% PogoPd A* 

1.915 583 

23% 

72% 

23%+ % 

55% 

22ft Polaroid l 

X1 16 757 

34% 

241* 

24ft— ft 

23 

11% Pndrosa Mb 

32 4 B0 

13ft 

12% 

12% 

40<ft 

25ft PopTal 1 j40 

3.4 5 63 u41% 

40ft 

41%+Zt* 

2116 

14% Porfee JOb 

52 7 B4 

15ft 

15ft 

15ft + ft 

7Bft 

TOftPartrotoJO 

74 zlO 

781* 

7Bft 

78ft 

IBft 

13 PorIGE 1.70 

1X10 193 

14 

13% 

13% 

106% 

90% PoG BfllJQ 

n. 1 60 

95 

95 

95 

25ft 

19% PorGpfX60 

11 1 

30% 

20% 

20% 

39 

25 -i* Pat Itch 1J2 

13 7 71 

36% 

35ft 

36 — % 

14ft 

lift PotmEI 1^0 

11. 7 199 

12% 

lift 

12ft+ % 

27% 

22% Premier s34 

XI 11 7 

26 

25% 

26 

16 

6% Presley sJ6l 

33 4 445 12ft 

lift 

12ft— ft 

27% 

MftPrtmeC s 

20 500 u® 

27 

28ft +1% 

15ft 

8ft PrlmMt s 

13 31 

12% 

17% 

12% 

87% 

70% ProdG 140 

4210 771 

77% 

72 

72%+ ft 

18ft 

30ft PrdRsh s 

13 92 

17% 

17% 

17% 

32% 

31ft Proler 140 

44 5 "65 

30% 

30ft 

30%— ft 

17ft 

12% PSvCoi ijo 

IX 10 201 

13 

12% 

12% — V* 

23ft 

18 PSCol atXlD 

11. 4 

18ft 

10% 

18ft+ ft 

27 

2tm PStnd 232 

IX 6 772 

22% 

22ft 

22ft— ft 

97% 

74ft PSIn et BJ8 

11. Z1541 

78ft 

70% 

78ft+ ft 

21ft 

15 PSvNH X12 

U. 5x100 

15% 

15ft 

15% — ft 

26% 

20 P5NH pfX7S 

IX z220 

20ft 

70% 

20%—' 1 

21ft 

17ft PSvNM 132 

11. 6 113 

18 

17% 

17% 

23% 

18 PSvEG X2D 

IX 6 799 

)B% d!7% 

IB — ft 

14% 

lift P5EGpfl40 

IX 43 

11% 

lift 

11%— ft 

46% 

35 PSEG pfXIB 

IX Z3O0 

344*034% 

346*— 2% 

58% 

44 PSEGpfSJS 

11. Z30 

48 

48 

48 + ft 

2« 

18ft PSEG pfX17 

11. 1 

19 

19 

19 

26ft 

20ft PSEG Pf243 

IX 6 

20% 

20ft 

20ft— ft 

86 

65 PSEG Pf7J0 

11. zlO 

67 

67 

67 

104 

B1% PSEG pf932 

IX z30 

02 

82 

82 —1 

11% 

5% Public* 

12 192 

10% 

10ft 

10%+ ft 

5ft 

3ft Puebla 

' 4 24 

3ft d 3% 

3 ft— ft 

5% 

3ft PRCerrt 

3 14 

3% 

3% 

3% 

17ft 

13ft PgSPL 134 

IX 8 70 

14ft 

14 

141*— % 

43ft 

291* Pullmn 130 

57 7 214 

31% 

31ft 

31%+ % 

18ft 

IS Purex 1J8 

7.9 7 149 

16% 

16 

16% 

9% 

3ft PurltnFa 

526 

6% 

6% 

6%+ % 

35% 

25 Purottr 136 

44 8 » 

31 

30% 

30%— ft 

32% 

22 OuakO 140 

A5 7 161 

31ft 

30% 

31ft 

109ft 100 QuaOpf956 

94 Z200 102 

102 

102 — ft 

18 

13ft GuakSOsJO 

53)0 460 

16 

15% 

16 

33 

18% Quanexel.12 

44 8 11 

25% 

25ft 

25%+ % 

10ft 

fil* Quaxtor JO 

X911 52 

7ft 

6% 

7 


— 

2— R -R — 



14ft 

9 RBInd JB 

24 8 9 

12 

11% 

U%— ft 

28% 

21ft RCA 130 

72 6 830 

22ft 

22% 

22% — % 

41ft 

36 RCA of 330 

97 *70 

36ft 

36% 

36%— lft 

62% 

48 RCA pi 4 

7.9 46 

50ft 

50 

50ft— 1 

12ft 

BftRLCs .48 

43 5 109 

12 

11% 

12 — ft 

12ft 

7ft RTE 35 

11 5 59 

8 

7% 

■ 

12% 

10 Ralspur 34 

53101008 

12ft 

11% 

12ft + % 

14% 

7 Ramod ,12e 

1317 496 

B% 

8 

8 - ft 

23 

12% Ranco 3d 

63 7 83 

14ft 

13% 

14 

24% 

13% Rap Am 30a 

43 4 32 

19% 

18ft 

18%-- ft 

20ft 

18 RapApfC 3 

15. 32 

19% 

19ft 

19ft 

37 

20ft Ravttt 130b 

63 5 2 

23% 

23% 

23% 

21ft 

12ft Ray mdlntl 

53 5 176 

IB 

17% 

17% — % 

81% 

42ft Ravttin 2 

23131557 

80ft 

78ft 

7B%— 1% 

38% 

26ft ReadBaf &30 

XT to 634 u39 

37% 

39 + ft 

16% 

lOft RltRef 137e 

IX 7 » 

11% 

11% 

11% 

10ft 

41* Redmn .I4e 

U 8 431 

10ft 

10ft 

10ft— ft 

10ft 

7ft ReeceCp30 

63 7 78 

KM 

10 

10 

33% 

24% RaevsB 3 

63 4 10 

30% 

30% 

30% — ft 

toft 

lift ReichCh J4 

5315x113 

14% 

Mft 

14% 

62 

35% ReiGp 2 

32 6 79 

62 

61ft 

62 + ft 

92ft 

54% RelG pf X20 

24 5u93ft 

92ft 

93ft +1 

26 

20 RelG pf XM 
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AM. 

PJA 

NX. 

London 

69130 

66X00 

—330 

Zuricn 

70X00 

68X00 

— 830 

Paris (1X5 kilo) 

67540 

667.15 

— 446 


Official morning and afternoon fixings far 
London and Paris, opening and closing pric- 
es far Zurich. 

U8. dollars per ounce. 


"Around the comer is what appears 
to be the final blow-off in the great 
inflationary cycle of the last 40 years. 
The result, unfortunately, will be the 
complete destruction of the dollar.” 

—warns World Market Perspective, the newsletter 
which correctly forecast the 1973 oil crisis. 


In March 1973, World Market Perspective, a 
monthly economic newsletter, forecast that Arab coun- 
tries would soon begin using their oil as a weapon against 
America, Just a few months later they did. 

Id August 1976, the Perspective warned that the 
dollar would decline sharply in European money mar- 
kets. It soon hit new lows, In June 3977, when gold was 
$128 per ounce, the Penpcctioe virtually begged its sub- 
scribers to buy. Today, gold is over S600. 

And in October 1978, the Perspective told its 
subscribers the dollar would soon rise against the Swiss 
franc and other European currencies— and it did. almost 
immediately. 

Now, World Market Perspective warns that the 
current strength of the dollar is short term and that 
America is headed directly towards runaway inflation. 
Not this year, maybe not next year._ But, warns the Per- 
spective, "runaway inflation is coming— and it cannot be 
avoided. The result, unfortunately, will be the complete 
destruction of the dollar." 

Candid Study of Runaway In flation 

Now, in an in-depth 80- page report. UNDER- 
STANDING RUNAWAY INFLATION: An Inaest- 
or's Guide to Inflation Hedges, World Market Per- 
spective explains why it believes runaway inflation is 
inevitable, why all cuiwneies will he wiped out, and how 
it believes you should invest to protect yourself. The 
Phrspedioe gives its candid views on: 

• 6 powerful forces pushing us towards runaway 
inflation. 

• Z fmctors-widcly werinoked fo Washington and 
Wall Sireet-whkrh explain why the Perspective 
Inriieves the II.S. government will roH and. indeed. 

cannot -stop the inflationary spiral- 

• Why the banking system is highly vulnerable to 
tfau Me- digit inflation. Why the Perspective ln~ 
lieves we* Hsnnntipe* rtmhof hank failure* 

• Timing analyses- when the Perspective looks 
(ur annual double-digit inflation to resume, ami a 
triptmdigil inflation to begin. 

During past runaway inflations, a few investors 
out unlv kepi their heads above water- they even pros- 
pered. In this report, the Perspective tells you how. H 
t- xpta ios who gains from inflation and shows now you can 
he one or them. It pvw l2simple-to-apply.yet critically 
important investment guidelines. 

Then WorW Market Pergpectiveniviwvyaii hov. - 
1 <> apply them m evafaaling slociuL real estate, collect- 
ibles. and silver and gold invesunenis. The Pcrspectiz* 
pves yuu live specific reannmendatioiw far hanL-mnney 
oriented pnrtfoUnt*- 

• Which collectible is the best investment bow: 
fine art. antiques, rare stamps, vintage photo- 
graphic prints, or numismatic roiiw? Tfa* one 
rHsentia) rule to follow when invetuing in 
eolleclihles. 

• Silver and gold: how you should balance your 
portfolio between them. 

• One foreign currency the Pe rsp ective fieZievcK 
will lie a safe linsm inl haven far rapitaL 


• One type of real estate the Perspective believes 
will be far superior to all others during severe 
inflation. 

• 3 investment "traps’* which the Perspective be- 
lieves many investors are going to- fall into during 
the coming turbulence. 

Special Introductory Offer 

The World Market Perspective is a monthly 
economic newsletter that focuses on in-depth analyses of 
major world economic and political events. It is designed 
expressly for long-term investors seeking to shelter their 
assets from inflation. Subscribers who followed the Per- 
spective's long-term recommendations have witnessed a 
J38? rise in the price of Swiss franca higher prices 
in silver, and 437*7 higher prices in gold coins. 

Now you can receive the Perspective's compre- 
hensive new 1979 edition of UNDERSTANDING 
RUNAWAY INFLATION: An Investor's Guide To 
Inflation Hedges, with current recommendations— as a 
' BONUS with a 3-mom h (3-issuei Introductory Sub- 
scription. We can't guarantee that current recommenda- 
tions will he profitable, hui we do guarantee your 
satisfaction. If. within 30 days. you*re not completely 
satisfied, yon may cancel your subscription for a full and 
prompt refund. So for your 3-month Introdunorv Sub- 
scription and your htnius report on runaway inflation, 
simply mad us»a 512 check with the coupon below. 

i — : — 

Wbrfd Market Perspective ' IH-7 
P.O. Box 91491 

W. Vancouver. B.C., Canada VTV SP2 

r -1 I’leaw erml iw Miurnrw L f NDEHSTANDING RU>» 
AWAY INFLATION: .4n Investor's Guide To Infla- 
lion Hedges, a* a lmmi- wnh my :i-mnnth 
loliudurfiirv Sulwripii«n (•» World Market Per- I 
speetive, far only f.S. Si-- ■ 

Li I ’leave enter m> Mihwnpiioii n> ihf Penpedive M a lulj ■ 
year ji '.he - spcvul diwouniol raif on I'.S S55. A* a 1 
buitm. I will recene ih: ftpiri mi ruAi»J* uiflatkm. I 

f) MyHnrkur tiKMiry order i» i-ncb»wH. 1 

IteaM" rturpe nn Lj XLiM t-r 1'hjrgi- □ Vwa . | 

An-I Nu - — — I 


Ktp Dale- 


NAMH. 


AiMJKKSS. 


im. 


COUNTRY. 


PltMMM oMt: You receive ao unconditional 30-day, . 
xnoxity-boek guarantee. Moreover, ynursufascxiptiaa fee w | 
tax-deduefibw, if used for Iwsiwssor inveatmeirf purposes. | 

Fnmeqi sbotdd be maxle in US. $ or eatuvaknt value in I 
other ctnreories. • !W»ERC PuMahtnaCocyagy | 


In an exclusive new interview, Dr. Franz Pick warns . . . 

“The Dollar Will Be 
Wiped Out” 

“I have lived through the destruction of the 
Czechoslovak koruna, the German mark, 
and the French franc. Now I’m witnessing 
the destruction of the U. S. dollar. The 
destruction process is the same.” 


Dr. Franz Fide is one of the world’s most 
respected authorities on currency matters and 
precious metals. He studied currency and infla- 
tion theories at the University of Hamburg and 
the Sorbonne in Pari s. His degrees include BS, 
MA, MBA, IXD, and PHD. He is t he P ublisher 
of Pich/e World Currency Report^ and piffle 
Currency Yearbook, two internationally re- 
spected publications on currencies. He is the 
author of 6 books on silver and gold. 

Now, in an exclusive new interview with the 
Stiver & Gold Report, Dr. Pick tells why the 
dollar and do liar -denominated i n v e s tm ents are 
beaded for disaster. Here are excerpts . . . 

On the Dollar 

“The most serious problem we face today is 
the debasement of our currency by the govern- 
ment... As you can observe by looking at the of- 
ficial UjS. cost of living statistics, the dollar by 
early 1978 had been debased In l ess tlum one- 
tenth of its 1940 value. My own unofficial fig- 
ures put the value of the dollar at around 7% of 
its pre-war value . . . The government will con- 
tinue to debase the dollar until it is worth about 


the readjustment to real values will bring much 
pain and suffering.” 

“Gold is your best protection." 

— Dr. Franz Pick 

Baaed on his deep knowledge of money, and 
his first-hand experience with collapsing curren- 
cies, Dr. Pick is convinced that, despite the dol- 
lar crisis, you can preserve the value of your 
assets. 

He tells why he believes gold is the single 
best inflation hedge available anywhere. He ex- 
plains why worldwide demand for gold — as both 
^ hedge and an industrial commodity— is rising 
sharply. He discusses three new developments 
— involving Arabs, India, and a possible new 
world monetary agreement — which may exert 
dramatic upward pressure on gold prices. 

How to Invest 

Dr. Pick also shows you what forms of gold 
to invest in. He explains how to buy gold and 
legally avoid sales tax. He explains the critical 


On Traditional Investments 

‘‘Currency debasement destroys the value 
of corporate bonds, stocks, life insurance poli- 
cies. annuities, and all other debt instruments 
denominated in dollars. We may be the richest 
nation in the world, but our assets are melting 
away before our eyes and virtually no one rec- 
ognises this fact” 

On the Outlook for Investors 

“ [Dollar-denominated assets] will be wiped 
out Many people will be ruined. I'm afraid 


many investors make by taking out a 
safe deposit box, and tells you how to avoid it. 
He points out a serious danger of owning gold 
coins — overlooked by many owners— and de- 
scribes how to avoid it, too. 

SPECIAL ‘ 

INTRODUCTORY OFFER 

Dr. Franz Pick’s interview recently appeared 
in the Silver & Gold Report, an impartial, inde- 
pendent, twice-monthly Newsletter. A copy of 
this interview is yours as a BONUS with a three- 
month 6-issue Introductory Subscription for 



ter Charge or visa account 


Regular Features 
of the 

Silver&Gold 

Report... 

In-depth interviews with a broad 
range of experts in silver and gold 
such aa Dr. Franz Pick, T. J. Holt, 
Ira U. Cobleigh, Henry Hazlitt, 
Dr. Nicholas Desk and John Ex- 
ter • Analyses .of price move- 
ments • Price charts * Relevant 
economic data • Book reviews • 
Editorials *• In-depth articles 
about silver and gold. 


1 1030, Silver A Gold Report 


Silver & Gold Report, Newtown, Conn. 06470 

Please enter my subscription to the Sliver A Gold Report 
and send me, as a FREE BONUS, the interview with Dr. 
Franz Pick. If, at any time, I'm not completely satisfied, 
I may taocel my subscription for a pro-rata refund of the 
unused portion of zsy subscription. 

□ Introductory Subscription. Three months (6 issues) 
for only Sis. 

□ Regular Subscription. One year (24 issues) for 996. 1 
will receive 4 complimentary issues as an additional 

I WH IW . 

Note: The cost of this subscription is tax deductible if used for 
* bu sin ess or investment pm poses, 

□ My check or money order is enclosed. 

Please charge my O Master Charge □ Visa 

Acct, i* — — Exp. Date .. _ 

Name 

Address 


City/ Country 


m-9 
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NYSE Nationwide Trading Closing Prices Jan. 25 
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1C Month Slack Sis. Close Rrev 
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Tables include ihe nationwide prices up to the dosing on Wall Sum. 
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39*8 le SlCnCon .30 
38'» >4’ a SrosShp 1.20 
23V* 13% StorTec S 
33% 315. Slorer s 72 
175* 1?3* SlrldRil 1 06 
41* 21 r SuavSho .20 

.3 9to ,174s 5ubPrG 1.44 
301* 23 SunChm &A0 
2S% ISfeSunEI .73 
761* 41 >6 SunCo 3 
00 43 SunC pl Z25 

25 1 65* Sunbm 1-50 

45% 21% Sundstr 1.30 
41% 11 SortSM .40 
24 16 SuprVal Ad 

153 99 SuprO'Is.TO 

19% 11% SuemkG .48 
8'ta 3% Supscp 
24 17% Swank 1 JlOa 

24% IStoSvDrMl 1.38 

40 29% Sv&rn of~.40 


5A 7 1 2S«% 251% 25V* 

22 4 196 18 17 V* 17% 

46 B 20 lltt lit* 11 Vj— 1* 

12 8 410 11 109* 1D%— Mi 

24 8 28 34'* 23% 23%— % 

20 85 39 38V* 39 + % 

6A 5 18 15% 15% 15%+ 

9.7 13 31 31 31—9* 

27 8 74731*58 56% 57% + 1 


Circe 

17 Month Slock Sis. Close Prey 

High Low Civ. Ini YkL P/E 100s. High Lew Quol. Close 


7742 11% TR5 s 1 
48% 33% TRW 2 
135 731* TRW 914.40 

28 Vj 63% TRW pr4.50 
15% 1«% TgllBrd .76 
11% 21: Talcall 
ir-i 7% Tallev 1 
12% 8% Tallev (H I 
191* 15% TampE 1.44 
32% 17% Tandy 

3»; Taadvcfl n 
3e% 10% Tchncalr .72 
16' a 10%Technicn 
64'« 46% Teklrn* St 
IS t% Tefcom .70 
11% 4 Telecor6A0c 

154' .-110% Teletin 9.97r 

35 12 Telocml 

7-.* 3'* Tele* 

41% 29% Tennco 2.40 
68% 73% Tenc Or “A0 
42*s 15% Teradvn 
22% 9to Tesoro 
38% 20'Y Tcsor PfXI6 

36 23% Tr oca 240 
47% 36 Te<C*n I A0 
49% 371*Te*ESt 2.70 
17*. • 23% T*ET pfX40 


I 6J 

5 15 

IB% 

18% 

IS%+ to 

70 7 

129 

21% 

21% 

21% — to 

3.1 14 

706 

36% 

35% 

36%+ to 

40 8 

115 

16V* 

15to 

15%+ % 

2019 

435 

3Sto 

37% 

38% + to 

XI 10 

346 

2Bto 

2B% 

28%+ % 

X6 9 

54 

24% 

23% 

24%+ % 

X9 S 

92 

11 

10% 

10%+ % 

50 6 1705 

61 

60% 

61 — % 

4.1 91053 

B7% 

87 

87% — % 

21 13 

665 u98to 

93% 

97 +1% 

50 4 

209 

UK 

10 

11%+ to 

S3 6 

85 

15% 

15% 

I5%— % 

30 8 

90 

36to 

36 

36 — % 

45 6 

14 U33to 

32 to 

33 to +1 to 

10 

IB 

4to 

4to 

4% 

12 

34 

8% 

8to 

8% 

1 50 

7 28020% 

20 

20%+ % 

30 7 

59 

- 4% 

4 

4 

6.6 5 

6 

10% 

IBto 

lOto— % 

8.9 TO 

10 

7to 

7% 

7% — % 

4.811 iaaa 

21% 

20% 

20to 

13 7 

32 

iau 

18 

18 — to 

i 7.9 

4 47 

IS 1 * 

14% 

15% 

' 55 1 

8 28 

34 to 

33% 

34% — % 

XI 7 

136 

29% 

28% 

29 + to 

IX 

: 350 

9% 

9% 

9% 

X2 8 

9 

44 to 

44% 

44% — % 

20 9 

44 

25% 

24 

24% + to 

75 J 

30 

16 

15% 

15%+ % 

to 

894 

15% 

14to 

IS 

2012 

453 

30to 

29to 

30% — 1 

74 6 

17 

14to 

13% 

14 to + % 

X2 7 

33 

3% 

3to 

3% 

40 8 

90 

35to 

ys'.i 

35%— % 

20 t 

■ 14 

30% 

30% 

30% 

3011 

126 

24to 

34 

24%+ to 

40 7 

556 u77 

74’* 

75 — lto 

20 

S 

80 

7Bto 

79%+ fS 

6.9 6 

444 

21% 

21 

21 to— % 

2811 

174 

42% 

42'.'* 

42% — to 

U19 

434 

35% 

33% 

33to— 1% 

XO 9 

37 

22% 

22 

22% — to 

519 

423 1*9 to 

147V* 

148 —1 

30 5 

201 

151k 

15% 

15%+ % 


11 

3% 

3% 

Jto+ % 

75 5 

14 

18% 

18% 

18%+ to 

6.4 a 

229 

17 

16% 

16%+ % 

77 

7 

31 

31 

31 + to 

T— T— T — 




30 14 

7tlu29% 

27% 

29% +2% 

40 B 1406 

47% 

46to 

47 — % 

4J 

36 103'.: 

103V. 

103 to — % 

X2 

1 

87 

87 

87 

73 10 

320 

J4to 

33 

34% + lto 


43 

8% 

8% 

8%+ to 

IX 8 

62 

a 

Fa 

8 

11. 

5 

9% 

9to 

9to+ % 

X7 8 

116 

16% 

16% 

16% 

9 

409 

32% 

31% 

32to+ to 

6 

46 

51a 

5 

5%— % 

27 B 

128 

26% 

251: 

26%+ % 

14 

29 

16 

16 

16 

U14 

183 

63to 

62 

63to 

42 5 

189 

17 

16% 

Mto+ to 


1 

5 

5 

5 

6.9 5 

319 

144% 

143% 144%+ % 

23 

325 

24to 

23to 

24 + % 

22 

155 

4 

3% 

4 


32 w% Tenh-erejn 

26% TealrpfMS 
55»* 30% Thtflkol 155 
<6% B' > ThmBel 1.52 
13% 8% Thom in Abb 

M% 29ta THmjw 1 AO 
17% 10' a Thrifty .72 
34% 2D TMwair .90 
27% l*'-: Tiger Int AO 
52% 35% Timein 1A6 
J7% 76' 3 Tim I PIB1A7 
39U 2B TimesM 1.44 
63% 48% Tim ten 3a 
46% 71% TafMSh 
25% 15 T ok holm .70 
23% 17% TalEdls220 
24* 17%TalEdPfX36 
2215 16- : TolEdPlUl 
15% B> 1 TonhoCp 
11% B' j ToolRoi AOb 
29% 18% ToroCo AS 
30** IB®» TovRUs n 
34 15% Trocar s . 40 

23'.-: 16'-« Trone s 1.04 
36 38% T ran Un 236 

27*6 13% TW Carp 
7% 4 TW Cp wt 

21'* 15% TWC PI 2 
17% 13 TWC Pfl.90 
32% 21 ’a TWCotZM 
30% 16 Transm 1.12 
21% 17 Tranlnc 204 
44 ?e 21 Transco 1.24 
54% 50% Tronscop!3S7 


62 3 31% 

5-6 2 25 

za 9 171 S5'. 
3AI1 71 43 
5A 5 IS 11% 
6.1 7 89 30% 

5A 9 44 13% 

3A 14 212 36% 


31 31% 

25 25 — % 

54% 55 +4 
41% 43 +lta 
II 11’-*+ % 
19% 29% — -I 
12% 12»s — % 

35 36% + 1 


14'., 6%Transcn.60 
79% 60 TrGP PI6A5 
100% 84% TrGpf 1032 
75'-. 20'* TrGPp»2A0 
18% 10% TmsOh .40b 
27 19% Tranwy 1A0 

44% 33 Travlrs 2A8 

48 36% Travelr pf 2 
16% TriCon 2.14e 
24's TriCn p(2A0 

2% TrlSaW 
7%Trlolnd.3Sr 
15% TrlaPc 1 
P-rTrlCo .18 
27% 16' a Trintvln v60 
17% 12% TucsEP 1A2 

49 3r-, TCPo* lAOa 

22’.Y 17% TwinOs 1 
34% 16% TvcoLad 1 
18 14 TylwCp .45 

54% 30%Tymshr 


3.4 8 565 2 T.’b n 1 - Z3%— % 

3J 10 302 50% 50 50% — % 

4J. 7 36% 36rt 36' 3 

17 B M 39 -i 38»n 39%+ % 

U 6 24 56% 56V3 56% 

7 149 46% 45% 45*e— % 

3 J 10 94 31% 21% 21%+ % 

12. 7 54 lB’i 18 IB — % 

13. 6 18% 189 18%+ % 

13. 10 17% 17% 17'3— % 

24 14 IT, 13% 13%— % 

4.8 6 23 8% 8% B%+ % 

4.6 6 41 19- * 18% 19--B+ 

12 326 26 25% 36 + % 

I. 2 13 118 33% 33% 33% 

5.1 8 121 20% 20% 20%— % 

6A 7 66 35% 35 : « 35%+ % 

9 701 15% 15% 15%— % 

313 S% ■ 5% $’•* — % 
12. 13 16V, 16'., 16 V 3 — 

14. 83 137# J3% U' j— % 

12 99 23V; 27'*: 23 + % 

6.1 5 958 18% 17% 18%+ % 

II. *17 IB 17% 17% 

19 1* 419 42% 4l'i 42%+ v, 
5.7 11854% 531* 53%—% 


erroe 

12 Month Stack Sis. Close Prev 

High Low Dlv.biS Yld. P/E 1005 High Low Guot. Close 


6% 4V. vendo 

IJ'; 9% vesfSe l.3de 
44 Vj 25*7 Vlocnm J2 
14% 10% VaEPw 1A0 
79 59 VoEP PI7.72 

99% 72'-:VaEPpf9.7S 
28% 2l%VaEPpfZ90 
78% 60 VoE PU7.72 
75'-» M VOEPPf7J0 
77 53'.-, VaEP Pf7.45 

29% 1 1 ■ a Vornado A0 

15% lO’-tVulcInc A4 6A 4 22 13V« 12% 12% 

37 30v,VulcnMlAO 4A 7 20 35% 35% 35%+ Vj 

— WWW — 

19 ll»*Wabosh A0 U 4 29 13% 13% 13%— % 

21 15% Wochov A6 4.7 7 158 18% 181* 1B%+ 

49 115 5% 5% 5%+ V* 


19 4% 4% 

11 46 10-78 10% 10%—% 

.7 19 404 44 43% 44 

11 61844 11% 107* 11 

11 ,170 621**62'', 62%+.* 
rSO 76 76 7* + % 

8 22% 22V* 22’'« — ’■» 
,140 62 60M> 60Vi — T-, 

,100 56 56 5* —1% 

,170 5T'~ 57V, 57V, 

80 23 V* 22% 23 Vi 


11 

13. 

13. 

13. 

13. 

26 32 


21 ' 

29', 

4 

11 * 

24 

169: 


341 20% UAL 
28% 17V, UGI 1.76 
28% 23% UGI pi 275 
18% 12 UMC 120 
3V: 2V* UMET Tr 

29% 161 UNCRes A0 
39% 20V, UVInd 18c 
14% 10 U narco AS 
671 56%UnlNV4A7e 
ST/; 41'* UComp7.60 
47% 35 UnCarb 3 
13% 81 UnCamr .20 

99* 4V* UnkmCp A2t 

14% 11% UnElec 1A4 
22% 16V', UnEI 012.13 
271*1 23% UnEI PtZ72 
54V* 33 UOiiCIslAO 
79% 531 UPoeC 180 
81 3% Uni raval 
64% 32% Unlryal p! 
141 8% UnBmd 35e 

13 10V* UBrdPlllO 

67% 35 1 * UEnRslAfl 
30% 18% UnGrtv .16 
25% 201 U ilium 168 
301 131 Unit 1 nd .90b 
26 10% Unilln pf 43 

19% 10% Unit Inn .22 
12% 9V, UJerBk 1 04a 

7% S UnMM n 
6'.* 1% UnPkMn 


7.7 13 15 7% 7% 7% + 

11. ,100 62 62 62 

12. =110 86% 86 86%+ ^ 

11 4 20V, 20V, 20V, 

3.3 3 4 12 12 12 — 1 

6.7 5 90 uZ7Vs 26V, 26**— V* 

60 5x1390 439* 411 41%— IV* 
44 *14 47 45 1 -* 45V : — 2 

11. 135 191* 19% 19% — % 

10. 14 241 CQ4 24 — Vs 

5 2*2 3% 3 1 ', 3%+ V* 

17 6 43 9% 9 9%+ u 

4.1 9 98u24% 23% 241+ % 

1.1 17 564 (Jl7 16V* 17 + V, 

2JI4 417 27% 26% 27‘i 

11. 6 182 131 13% 131 

2A B 1588 <j50 47% 50 +3% 

44 S 16 20% 20% 20% 

ZB 8 554 u35% 331 35Vi + 1% 
2J 7 71 161 15% 16 — % 

17 IS 51% SIM, 51% — 1 

— U — u— u — 

1 43 406 24 23% 73V, — V* 

63 9 19 27% 27% 77%— V* 

11 ,10 24% 24% 24% 

M 4 71 14% 14 141+ % 

57 2Vr 2V, JV5— % 

1.9 7 112 26V; 25% 25%— M, 

6 401 26% 26 26% — % 

5.9 6 1>66 u15% 13% IS +1% 

7.1 S 4 60% 601 601— "2 

5.9 7 218 4S1 44 44 — m 

6A 5 1580 471* 461 46 % . - % 

ZD S 10 10 10 

M I Til 7* 6% 7 — % 

12. 7 IBS 12 11% 1)%— 1 

13. 3 16% 16V: 16 V* — % 

11. 21 24% 24V* 24%+ V* 

2 A 9 1290 53k; 52% S3'*— Vo 

3A 10 363 781 771 77%— % 

481 41 4% 41 

,1160 33V* <132 32 — % 

1.9 7 82 13% 13 13% 

10. 2 11% 11% ll%+ % 

3.9 8 117 63% 63 63%+ % 

.7 B 139 241 23% 23% 

12. 6 16 221 22 22 — 1 

3.1 10 86 29 28% 29 

1.7 5 24% 24% 24%— IV* 

12 1 65 18 17% 18 

9.9 4 19 10% 10V, 10 Vi— 

114 6'* 5% 6'*+ V* 

30 5 4% 4%- 1 


5.9 B 707 411 41 41 + »4 

9.7 2 76 76 76 -1 

20 00 42% 41% 42%+ % 

51109 21% 21% 21%—% 

5.7 115 37% 36% 37% 

6A 55736 351 34% 351 

13 8 30 u48% 48 48 +1 

1910 105 68% 68% 68%+ % 

9A 9 25 24% 25 + % 

4 26% 26% 26%+ W» 
9 177 30 28% 29%+ % 

24V* 


28% 

24to TxET pf2.87 

11. 

4 

26% 

26% 

34 

72to TexGT si. 46 

4.9 9 

177 

30 

28% 

2<to 

16>« Texlna 60 

20 6 

52 

24% 

24 

101 

78 Texlrat 2 

20 14 

337 100 1 . 

96% 

n 

Tto Te* int 


774 

21 

20% 

40% 

30 TexOGs SJ4 

016 1951 u41to 

39 

115 

<5% TiPcLd 05o 

078 

46 104^2 

■99 

20’ • 

i«to TeeUtm.64 

9.7 7 

865 

17 

16to 

SO 1 , 

21% Te*sglt 1J0 

2711 

638 

45% 

44*. 


39% Texgil p« 3 

43 

208 

71% 

71 

91. 

3'% Texli ind 


6C 

3% 

Jto 

29% 

22to Textron 100 

6.2 6 

231 

29% 

28% 


40%+ % 
101 — 3«i 


|71'A 
3%+ % 
29+1 


32% 22% UnRelg S.80a 7.7 5 40 30% 30V* 30V*— % 

20% 14% USPoS 1A2e 9J 33 19% 19V* 19%— V* 

3 272 7% 7'fi 7% 

10. 21 18% 18V* 18% 

62 5 384 39% 38% 38^*+ % 

7J 4 Ml 33% 331 331— V; 

6.1 4 29'* 29'* 29-j_ «* 

3J 4 130 16 15*1 1S%— % 

8A 5 134 
3J7 29 
18 

B0 5 11 


12V* 6'r? USAir 

26% 16V* USAir pflA7 
41'* 31 USPld 3,40 
37% 26% USGvps 140 
33V* 24 USGv 0M.8O 
16% 9 US Horn A2 

10% 7% USlnd .76 
18V* 111 US Leo so A3 
9T« 4% US Rlv 

23% 17% USShae 1.48 
2b% i6%ussieeMA0 

37% 29 1 ', USToOc3.0fl 
52% 3S1 UnTedil20 
138% 99 UTch pF7A3 
661 4"b', UTctl DI3A7 
27% 23 UTch pi 2-55 
21% 16% UniTel 1A2 
26V; 201* UnIT 2 pI1-50 
37V, 16% Unllrpd A0 
14% 6% Univar A6 

21 13 UnlvPd .96 

24V* 16’* UnLeof 120 
49% 40 Upiahn 1.72 
2S 20% USLlPE A8 
10% 8% UsIiteFd 960 

19% 161 UloPL 1.76 
29% 2JV»UIPLpfZB0 
22V* 181* UIPL Pf204 


9 8% 8!»+ V* 

16 15% 151*— ’* 

9'* 9 9 — '* 

16% 18% 18V; — -a 

BA 4 15234 19% 18V* 18%— 1;* 
6A 9 77 321* 32'« 3JV;+ '.* 

4J 81710 51% 51 51%+ 1 

5.4 2 135>: 135 135 —2 

5.9 410 66 64% 65%+ % 

9.7 112 26% 261 261 

8.7 6 260 17% 17% 17%— % 

7.0 1 21'* 21V* 21'.; 

15 13 31 341 34 34 —1 

3.9 7 30 141 13% 141— % 

70 t 36 13% 13% 134.- % 

6A 6 27 1B% 181 18% 

3A 10 503 49 48% 481— 1* 

2A 6 116 24’* 23% 24 

H. 41 8% 8% 8%+ V* 

1'. 8 107 16% 16% 1«%+ % 

11. 6 24'* 24V, 24V-+ 1 

11. 2 18% 18% 18%+ '* 


— V— V— w — 

16% VF Cp 1A0 7A 6 1 21% 31% 21%+ 1 

2.1 9 *375 341 33 34 — % 

3388 u 17% 15% 17% + 1% 

5J 14 60 7 67* 7 

7.1 5 11 14% 14 l<’.i+ '* 

1.21311210331 3H* 33Vb + 1% 
2.712 167 14% 14V, 14% 

IJ 16 278u47% 45 47%+3 


22 

39 17% VSI Cp .73 

157* 10'.* Valera n 
9 51 Valleyin .40 

14% 11% VanOrn 1 
32% 14% Varton A0 
15% 7% Vara AO 

45% 17V, Veeco A0 


7i 3% wochRtv 
36% 23'., WalMrt JO 
3S'.a 34'.* Walgm 1A0 
32V* 23% WlkrH g s 
30% 2 2% YrallBu* I 
28% 201WalMu I A0 
35% 261 Walt JmlAQ 

11% 9v, wait J pi 1 

38 27'* Walt J PflAO 

12% 6% WordFd 

13 8% warnaca J5r 

80 21% Warns I A0 

55** 32% WrnCom 5 I 

26 Vs 1 7% WOfflrl 1 J2 
271* 2t%W<ShGs7A0 

39 23V* W5hNat 1A0 

45 31% WasN pI2A0 

23% 19 WshWt 2A8 
47 27% WOSleM .70 

37 16% WatKilU A0 

6% 4% WOVGOS 

17% 12V* WavG PflAO 
7 4% WeanUn JO 

251 10% WebbD JO 
28V* 22% WelsMk sA8 
33% 25% WellsF 1.72 
17% !!*» WelFM 1 J5e 
37V* 27’A WIPtPe2AQ 

14 9%WSlCtTgA0 

12 7% VYnAIrL .40 

30'* 21V* WAirpt 2 
35 23% WnBnc 1A4 

40V* 27% WnCoNA SJ2 
33% 24% WflCOpn.12 

*67% 36 WPocI 23J5e 
24% 15% WUnion 1A0 
54 40 >I 2 WnUn Pt4AQ 
61 47% WnUn 014.90 

11 8% WUndpfl.18 

61’* 47'SWUTIpf 6 
23% IB WUTIPI2A6' 
25 lb'* WeslflEI.97 
157* 25V* Wslvac 1A0 
37% 26’.* Weverhr 1 JO 
48% 37% Wevr pf2A0 
37% 261 WheeiFI.40 
39’* 29% Wheel F pi 2 
24% 13% WheeiPIt le 
41% 34 WhelPIt pfS 
22V* )7i Whirlp! 1 A0 
27% 18% WhlfC 1.40 
42% 32 White pf C 3 
8'.* 4% WhlleMt 

24'* 121* whltlak 1 
17’* 13% Wicl.es 1A4 
13% 6% Wtefildt .44 

34% 16% Williams 1.10 
14% 7% wtlshrO .140 
33% 25V, WinDx 1A8 

46 37 WlnD* B 

4v a 1% winnbaa 
11% 7 Win ter J 1 

27 22V: WisEP 2J8 

25V* 19' • WIsGaS 2.04 
27V, 22", WlsG pf2AS 
20% 16% WIscPL 1A4 
19% 15% WiSCPS 1.72 
33 201 Wilco 1A0 

121 B0 WltCOpf2A5 
14% 10 WlttrR .80 
13% 8% WolvrW .44 

24% 14 Womelc A6 
42 25 1 * woadPt .48 

32 19 Wolwth 1 A0 

91* 4% WorldAir 

80 64 Wriglv 2.B80 

12V* 0 Wurltzr A8 

?B% ll 1 1 Wvlaln A0 
26% 26' z Wvlain wd 
>7 7<* WvleLbsAO 

7% 4 wvlv 


.9 15 

39 

34% 

34 

34%-*- % 

40 7 

33 

34to 

34% 

34': 

Id 

38 

31% 

30to 

31 + to 

34 7 

10 

30% 

29to 

29*— % 

63 4 

32 

26 

25% 

25%+ % 

X9 6 

102 

30to 

30to 

30to+ to 

10. 

*120 

9to 

9to 

9to 

50 

3 

32V. 

J2to 

32to+ to 

9 

35 

7% 

7% 

7%— % 

29 ■ 

4 12712% 

12 

12 — to 

2JT7 

2 

77 

77 

77 — to 

1.9 10 

729 

54 

53 

53% — % 

5.9 11 5115 

23% 

21% 

22%+ % 

11.14 

26 

22% 

22 1* 

23to 

40 6 

106 

29to 

28% 

29 V. + % 

7.1 

2 

36 

35 V. 

35 to 

11. 7 

20 

19% 

19U< 

19% — % 

1015 

69 

43% 

43% 

*3%— to 

1214 

339 

33% 

32% 

32% — % 


68 

sto 

5% 

5% 

11. 

7 

14 

14 

14 — M 

X230 

64 

6ta 

5% 

6to+ % 

1012 

236 

13% 

13 

13 — to 

30 8 

1 

25 

25 

25 + to 

60 5 

652 

77* 

27'm 

27 %— % 

90 8 

i IS 

15% 

15 

15 — % 

B0 6 

29 

33% 

33to 

33% — % 


6 

12% 

12% 

12% 

*0 5 

372 

10% 

10 

10 — % 

70 

85 

27to 

27 

27 — to 

4.9 6 

625 

33to 

33'a 

33% — % 

016 24139% 

3Sto 

39 + % 

60 

9 

32% 

31% 

32to+ % 

26 4 58 

38 

37% 

38 + % 

60 

329 

ZPh 

23to 

23%— to 

9.1 

15 

50% 

50 

50% 

X7 

1 

56% 

56% 

56% 

IX 

16 

9 

8% 

8%— % 

12 

1 

49 

49 

49 

IX 

2 

19% 

19% 

19% — Va 

4.0 71894 

24% 

24% 

24 to— % 

40 B 

38 

35% 

35% 

35%— % 

X7 B 

619 35 

33% 

35 + % 

XI 

IS 

46to 

46 to 

46 to— to 

X710 

157 

37% 

3T% 

37%+ to 

50 

4 

27 

36 

37 + % 

4.7 2 

36 

21 to 

20% 

21% 

IX z120 

37to 

37% 

37to+lto 

80 7 

61 

17% 

17% 

17% — to 

50 6 

103 

25% 

25% 

2S%— % 

X9 

1 

33% 

33to 

33%— to 


Chica go Futures 

January 25, 1980 


Open High Low Close Chg. 


MTHEAT 

5AM bu.; dollars per bo. 

Mar 4AT 4A4 4AO 4A8%— JJ21 

May 4A8’* 4A9% 4A3% 4A6 —Ml 

Ju< 4A1V, 4A4V* 4 AS 4A0V*— 51% 

Sea 4.73 4.75% 4A9 4.73 —-00% 

Dec 4.92 4.94 4A7V* 4.91 'A — A0V4 

Mor 5JX 5.11% 5JH 5A7 —AIM, 


Sales Thur. 15A75. 

Total open interest Thur. 49.990. up 317 
from Wed. 


U.S. Commodity Prices 


Open High Low Close Chs. 


Aw 

Feb 


46.15 47 JO 46.15 46AC + A3 
5450 54.95 5425 54.75 +1JS 


ist. soles 8,720; sales Thur. 11,15a. 
r otal open Interest Thur. 2SA72, up 289 
frltn Wed. 


CORN 

SABO bUw dollars per bu. 

Mor 2J2% 2.731 2JD1 2.70V*— Al% 

May 2A51 2A41 2A31 2A3%— J»% 

Jul 2.94V* 2.951 Z92V, 192%— AIM, 

Sep 1011 102V* 1001 100 M, —All 

Dec 109 110% 3AS 3A8 — A1% 

Mar 121% 3J1V* 119 119 — A2V* 


II ED BROILERS 
sreoO lb*.; cents per lb 

JHI *5.75 45J5 4SA0 4550 — J5 

,*b 44 J5 44A0 44 JS 4488 + A5 

I M ir 4170 43.75 4155 4175 + A3 

I Ac, 44A5 45 A0 44A5 4SA0 + A5 


5aRS Thur. IE 

ToRl “Pen Interest Thur. 499, off 2 from 
Wed. 


5 ales Tttur. 77.917. 

Total open interest Thur. 164A60. up 1162 
from Wed. 


SOYBEANS 

5A80 bu.; dollars per bu. 


Mar 

Mo» 

Jul 

Aug 

Sep 

Nov 

Jan 

Mar 


6A3 6A7V* 4A9 6A0V*— A3 

60S 6A9% 6A1 6A21— A2% 

7A5V* 7A9V* 7A2 7.07% — A2V* 

7.14% 7.17 7.10V* 7.10% —JEM, 

7J3 7JT 7.17 7.18 — A2 

7JJ1 7J5% .728 7J9%— Al% 

7.48% 7A2 7A5 7.47V* — Al 

7A7V* 7.69V* 7A4 7A71 +A01 


Sales Tnur. 18J79. 

Tolol open interest Thur. 104J99. up 771 
from Wed. 


4 2243 u V 8V« 9 + % 

4A 1 1807 u25 23% 25 +11 

6.7 S 95 16 15% 15% — V* 

4.314 68 101 9% 10V*+ 'h 

3A 23 6832 u36% 34V* 36%+2% 
1A47 139 13% 13% 13% 

63 8 31 27 1 26% 26%+ V* 

5 40 39 40 

113 <8 2% 31 21— Vs 

13.18 7 7% 7% 7%+ V* 

10. 6 190 23V* 22% 23 + % 

9A 6 20 20% 20% 20% 

10. I 25 25 25 + % 

11. 7 x25 17 dl6% 16%+ 1 

11. 6 288 15% d)5% 15%— Vs 

4J 7 113 32'* 32 32%+ % 

2J 2 121 121 121 

5.7 6 70 14 13% 14 

3A 6 29 12% 12% 131 

3.2 9 60 211 20% 20% — % 

1.121 291u43V« 41% 43 +1% 

6A 5 309 241 24 % 24V*— % 

6 65 6% 5% 6 + V* 

3.7 8 4 78% 781 78% + % 

5.715 5 8% 0% 0%- % 

3.0 14 17 26% 26% 26%— 1 

680 26% 26% 36V;— % 

2A 9 500 16% 15% 153*+ 1 

16 155 7 6 % 7 


SOYBEANMEAL 
100 tons; dollars per ton 


Mar 
MOV 
Jul 
Aug 
Sec 
Oci 
Dec 
Jan 

from Wed. 


187 A0 187 A0 184.10 184 AO —ZOO 
19IA0 191 JO 188J0 18&90 —1.90 
196AO 196 JO 194A0 194.10 — 1A0 
198.00 198A0 19440 198.90 — IA0 
301 A0 201AQ 199 A0 199 A0 — 1A0 
303AO 20X50 202AO 20X30 — A0 
20400 20400 2D4A0 2BSA0 — JO 
206ner»st Thur. 47A67, off 130 


SOYBEAN OIL 
6M0e lbs.; dollars per 100 tbs 


SHELL S»6S 
22A00 dot 7 cents per doi. 
f£r - 49 A0 49A0 49 A0 49A0 
Ll r 53A0 S3A0 53 JO 53A0 — JO 

• J9.75 49J5 A9.7S 49JS — 1A0 

May 


50 A0 


p.f m|m s; ales Thur. 1. 

Total open interest Thur. 79, oH 8 from 
WwO. 


LUMBER 
lOBAOO bd.lt. 

Ma> 234A0 2^A0 233 JO 233A8 — 1J60 

May 237 JO TTfJO 233A0 235A0 —I JO 

Jul 235.70 Si5 232.60 Z34.10 —ZAO 

Sep 23300 +r,m 230-30 23100—220 

Nov 229 JO 229 JO »»J0 22700 -100 


Est. sales 3JB2; sales Thir- X35B. 

Total open Interest Thur- 10A64, up 247 
from Wed. 


PLYWOOD 
74032 m It; dollars per 1008 sa ?■ 


Mar 


Jut 

Sep 

NOV 

Jan 

Mar 


19400 196J0 194J0 —2^ 

20050 20000 197 JO — J* 

204.00 2D4J0 20100 201 8? —WO 
20450 207 JO 304JW 
208A0 20900 206JO 
21QJD 211 A0 21QA0 21OA0 
214A0 214 JO 211 JO 21X00 


VJ.70 


Sales Thur. 432. 

Total open interest Thur. 3A17, off 85 
wed. 


Mar 

May 

Jul 

Aug 

Sep 

Oct 

Dec 

Jan 

Mor 


2X75 230S 2X48 2X51 — JO 

24J5 24J8 24 A0 24 A0 — .10 

2445 24.70 2438 24A2 — AB 

2400 24.90 2405 2400 — .12 

25.15 25.15 2400 24.92 — .10 

2530 25A0 2X15 25.15 — .10 

25.75 2SJ5 25A0 2500 — J5 

7500 2500 2SJ0 25J0 — J2 

2400 2400 25.90 2500 — .10 


Sales Thur- 4283. 

Total Open interest Thur. 61,142. up 686 
from Wed. 


OATS 

5000 bu; dollars per bu. 

Mar 1A4% 1A61 1.441 1.441—00% 

Altov 1J4V* 1 J5 1 * 1J4 154 — A01 

Jul 1.63% 105 103 103 —00V, 

Sep 1.71 1.71 109 109 +A01 

Dec 1.79% 1001 1.78 1.70 


Sales Thur. 352. 

Total open interest Thur. 4,726. up 30 from 
Wed. 1 


LIVE BEEF CATTLE 
40AM lbs.; cents per lb. 

Feb 65.00 65.27 6435 64.42 + 05 

Apr 6800 68.97 68.15 6800 +107 

Jun • 71.00 71 JO 70AO 7135 +1JS 

Aug ?0-50 71 JO 70.15 7100 +1J0 

Oct 6930 70 JO 6900 69.95 +100 

Dec 70.70 7135 7000 7105 + 05 


Est. sales 25.705; sales Thur. 31922. 

Total open interest Thur. 59395, off 94 
from Wed. 


FEEDER CATTLE 
42000 lbs.; cents per Hl 


691 52% Xero« 2 A0 
20% 141 XTRAS 04 
32% 14’.* votes s JO 
25 IS ZateCp 1.08 
29% 12 Zapata .48 
14% 9% ZoyreCp 

IS'; 91 Zenith R 60 
24% U ZeroCp .48 
21% 14*., Zurnlnd 00 


X7 10 1428 65’* 64% 6SV*— V* 
30 4 117 22 21% 21V*— % 

0 9 96 32% 30% 32 +1 

40 7 30 22% 22% 22',, 

1.712 252 77% 77% 27%—% 

4 49 11% 11 11 — % 

5J10 256 11 10% 11 + % 

20 9 2 23% 23% 23V* + % 

4A 7 126 20 19’* % 


Sales Rnm ore unofficial 

O— New yearly low. u— New Yearly hlgn. 

Unless otherwise noted, rates of dividends kn the foregoing 
table are annual disbursements based an the last Quarterly or 
seml^ntnuot declaration. Special or extra dividends nr pay- 
ments not designated as regular are Identified In the fallowing 
footnotes. 

o— Also extra or extras, b— Annual rate Plus stack dividend, 
c— Ugutooting dividend, e— Declared or paid In preceding 12 
months. V— Declared or bald after stock dividend or spIII-up. I— 
Paid mis year, dividend omitted, deferred or no action token al 
last dlvldenl meeting. k—DH cored or paid this year, an accu- 
mulative issue with dividends In arrears, n— New Issue, r— De- 
clared or cola in preceding 12 months Plus stock dividend. I— 
Paid In slock in preceding 12 months, estimated cosh value an 
ex-dlvidend or rx -distil but ion dale. 


Mor 

Apr 

Mav 

Aug 

5ep 

Oct 

Nav 


8105 81J5 8005 81.70 +135 

81 JO 82J2 61 JO 8237 +135 

82A7 8X97 8X05 8X00 +132 

m m n * a n pm 3745 +1.15 

81.70 8X10 81 JO 8100 +100 

81 AO 8100 81.15 BUS + .10 

8X30 8X40 8X00 8X10 + JO 


EsI. soles 2005; soles Thur. 2.946. 

Tdlol open Interest Thur. 15AB8. UP 188 
from Wed. 


LIVE HOGS 
SCAN lbs; cents per lb. 
Feb 
Apr 
Jun 
Jul 
Aug 
Oci 
Dec 
Feb 
Apr 


U0 TREASURY BILLS 
SI millioB; pts. of 180 pet. 




Mar 

Jun 

Sep 

Dec 

Mar 

Jun 

Sep 

Dec 


men bum 8703 8804 
89A2 8908 8802 8802 
89.70 B9J1 89A3 8905 
9X15 9X15 8903 8909 
9X40 9X49 90-25 9X30 
9X40 9X54 9X26 9X30 
90J7 9X57 9X35 9X37 
90 JO 9X52 9X35 9X35 


—JO 


—35 


Est. sales 15J91 ; sales Thur. 13310. 

‘Total open interest Thur. 36749, up 740 
from Wed. 


GNMA’ 

S10BA00 prln, Pts. & 32nds of 100 pet) 


Mar 

7+16 

7506 

7X16 

7503 

—07 

Jun 

75-03 

7505 

7X20 

7X26 

—25 

SeP 

75-24 

75-26 

75-13 

75-15 

—25 

Dec 

76-15 

76-18 

7X05 

7X10 

—18 

Mor 

76-30 

77-05 

7X18 

77-13 

— 19 

Jun 

76-30 

77-01 

7X18 

7X22 

— 17 

Sep 

76-21 

7X23 

7X16 

7X18 

— 14 

Dec 

76-17 

7X20 

7X08 

7X08 

—18 

Mor 

76-16 

7X16 

7X08 

7608 

—15 

Jun 

76-10 

7X10 

7605 

7X05 

—14 

Sep 




7602 

—12 


Sates Thur. 8081. 

Total open interest Thur. 72 ML off 80S 
from Wed. 


98-DAY COMMERCIAL PAPER LOANS 
(SI million. Indue: 108 minus annualized 

discount role) 

Mar 6605 8700 8608 B6.76 — 01 

Jim 8706 8707 8731 B7J1 — JO 

Sep 88A5 8X45 8834 8834 —JO 

Dec ... 89A8 —.17 

Mar 8930 — 06 


Sales Thur. 91. 

Total open interest Thur. 482, OH 13 from 

Wed. 


LONG TERM TREASURY BONDS 
(I pet.— SI 8SA00 prta; pts A 32nds of 


4000 

41.10 

4000 

40.10 

— 

.17 

3905 

4000 

3900 

3905 


, 

4X05 

4305 

4X72 

4X90 

+ 

03 

4X90 

4405 

4X90 

4407 

+ 07 

4X40 

4400 

4X37 

4X30 

+ 00 

4205 

4X17 

41.90 

4X00 

— 

00 

4400 

4442 

4400 

4402 

+ 

07 

4600 

46.10 

4505 

4505 

+ 00 




4400 

+ 

05 


Est. soles 6JI73; sales Thur. 4J0X 
Total aoen interest Thur. 26385. up 400 
irom Wed. 


PCt. 

Mor 

7508 

75-15 

7X29 

7500 

—29 

Jun 

7525 

7X07 

7517 

7520 

—30 

StP 

7X24 

7X24 

7X05 

7X10 

—34 

Dec 

77-17 

77-19 

7X25 

77-28 

— 32 

Mor 

7000 

78-00 

77-06 

77-11 

—01 

Jun 

77-38 

7003 

*77-11 

77-11 

—32 

SeP 

77-18 

77-71 

77-08 

77-12 

—29 

Doc 

77-13 

77-72 

77-11 

77-11 

—76 

Mar 

77-15 

77-16 

7708 

77-08 

—24 

Jun 

77-14 

77-14 

77-06 

7706 

—23 

Sen 

77-15 

77-15 

7705 

77-05 

—22 


Open High Law ctpse Otg 


BRITISH POUND, S per pound. 

Mar 23850 23670 23450 23478 -310 

Jun 22580 22610 22345 22375 —235 

Sep 73528 22S58 22270 22280 —2 45 

Dec 22490 23490 23260 23260 — I9B 


Open High Lew Close On, 


Mar 

May 


7700 77.90 77 J0 7750 —a 75 
77A0 79 AC 7900 7900 


EsI. sales 1X050; sales Thur. 13078. 

Total open Interest Thur. 504 71 off 86 From 
Wed. | 


COPPER 
25000 lbs.; cants per m. 


Esi. soles MO; sales Thur. 2067. 

Total open interest Thur. 1 1310, up 78 tram 


Net change quotod In points. 1 point enuots 
8X0001. 


DEUTSCHEMARK. s per mark. 

Mar 5820 JB3J JMD JB10 —15 

Jun 5907 5912 5893 59M —09 

Sep 5980 5980 5964 5976 —05 

Dec 0040 0040 0040 0040—05 


Esi . sales 1.967; soles Thur. 1,174. 

Tefal open interest Thur. 1X191, off 187 
from Wed. 

Net change quoted In points. 1 point eauals 
800001. 


DUTCH GUILDER,! per guilder. 
Na open contracts 


FRENCH FRANC. SPOT franc. 

Mor 307W 

Jim 35000 


Est. soles 0; soles Thur. X 
Total open interest Thur. 36, unchanged 
from Wed. 

Net change guated In points. 1 paint equals 
SOAOOOI. 


JAPANESE YEN, S per na 
Mar A04Z14 004222 A04206 004212 —09 

Jun 004275 0O4Z7B AB4274 .004274 —06 

Sea A04340 A84340 004340 004340 — « 
Dec 004360 


Est. sales 423; sales Thur. 694. 

Total open in terest Thur. 3029. aft 41 from 
wed. 

• Net change quoted tn points, 1 paint equals 
SXA00001. 


SVflSf FRANCS pw franc 
Mor 0275 0281 0242 0246 —51 

Jun 0408 0418 0380 0383 —47 

Sep 0535 0537 0504 0505—50 

Dec 0650 0660 0610 0610 —55 


\ Est. sales 1099; sales Thur. IA53. 

Total open Interest Thur. 11.145. off 211 


'.Net change mated tn points. 1 point equals 

sdoooi. 


New York Futures 

January 25, I960 


Open High Lew Close Cbg. 


Mar 

Apr 

Mav 


rtNdsperlb. 


5.95 

641 

X9S 

- 600 

606 

600 

705 

70S 

703 


5.92 — X16 
654 — Xll 
703 —XI 5 


Est. sales 462 rfo 18 * Thur ' 653 
Total open Interest Thur. 4.185 up 77 from 
wed. 


COFFEE ’C 
37580 Ib&j cents per #■ 


Mar 

MOV 

Jul 

Sep 

Dec 

Mar 

Mav 


16300 1640° 16X10 16175 — 132 
16850 171 Ji 16X91 17X92 + Xm 
17200 176J5 17101 17X77 + 036 
174A0 17835 773.11 17BJB7 + X96 
17150 17675 17 XM - X78 

17300 17800 17*67 17800 + 133 
17200 17658 171 J® 17604 + 006 


Est. sales 5.935; sales Wed. A* 19 - 
Total open Intgres Wed. 13Jf® 9** 71 from 
Tues. Parana spat 2A0n 


SUGAR MLIl 
112AM Ibsj cents per Bl 
M ar 2X30 2000 1900 

MOV 20A5 2007 1900 

Jul 2050 2000 19.95 

Sep 2050 2X95 2000 

Oct 2X51 7100 2X19 

Jon 2X71 2X75 2055 

Mor 2X70 2130 20A0 

Mav 2000 2X99 2X40 


19*3 — 090 
19.97 — X7S 
2X14 ~ “56 
2034 — 000 
2036-4-005 
2040.-- 0-55 
2X42 — »X48 
2X50 — X3l 


EsL sales 21385; solas Thur. 28563. 

Total open interest Thur. 1030*9 up 3# 
from Wed- 1 


Sales Thur. 16,107. 

Total open Interest Thur. 7S3Z7, off 688 
from Wed. 


INTERNATIONAL FUNDS 


ADVERTISEMENT 

January 25. 1980 


The net cnat vatae quotoftom (kawn Mow taw nqi|i» » 8 by I 
wxtApbcr of some Swiw hwh whom gid u am hm *d an iwwe prims. The M 1 ow *ih mtagbi- 
^ ‘ymboi* MW* fraquancy of quatoHon* tuRtail far the BIT; |d] driyi |w) wgaM y i 


lm]— monthly: (+1- — ta g u Myt (i| — *r*g u!ui fy. 
BARK JULIUS BAER 6C0 Ltd: 


Other Funds - 



SF 688X0 

— (a 1 vonoor 

SF 65X00 

— la 1 G-obar 

SF 68100 

— O 1 Sicckbnr 

SF 78840 

BAN0UE VON ERNST & CIE.: 

— la i CEF Fund 

SF 1600 

— la ; Crxssbov, Fund 

SF 197 

— (a 1 IT F Fund N.V. 

*11.15 


Iw) Alexonder Fund 

Ir 1 Arah Finance IF 

iwl Trustcor Irrt. Fd (AElFi .. 

(w) Austral. Select Fd. 

fvr) Bandsetex - Issue Pr 

(wtCAMIT-.l 

Iwl Capital Gains Inv 


S1X7S 
S 98603 
S7A0 
S1.48 
SF 119.70 
S 10.47 
S 1173 


BRITANNIA TRUST MNGT.ICI) Lid.: 


— I»vi umvimi Dollar Trust . 
—1 wj Hlgn Interest Starling... 


1X!8 

EOA4- 


CAPlTAL INTERNATIONAL . 


— I w) Cecil al inn Fund 

— Iwl Cnaifa' Italia SA 

— Iv,| Convertible CaPllal 5.A. 


S21J1 
5 12J4 
*2709 


(d I Capital Runt invest 

id I Cortbica Open-End Fund. 

tw) Citadel Fund 

Iwl Cleveland Offshore Fd. . .. 
iwl Convert. Fd Int. A Certs... 


LF 1J79AQ 
*26X74 
S2« 
S 1,12131 
732 


CREDIT SUISSE: 


— id I Aclian-, Suisses. 

— Id 1 CantKfc 

— le I C.S Foods- Bonds 

— ld)CS “cnds-mlT 

— (d I Energie-Valar 

— Id i Uiwr 

— Id I Eurooa-'/olar 


SF 30000 
SF 504.00 
SF5SJJ 
SF62J0 
SF 101 75 
SF49SA0 
SF I11JS 


I w) Convert Fd Int. B Certs . .. 

C«1 D.G.C- 

Id I Dollar Fund (ea-DIvid.) .. 
id 1 Drwfus Fund int'i 


14.73 

*5292- 

»XI3 

$2208 


DIT INVESTMENT FRANKFURT: 


— Id I Concentre 

— Id I Ini I Remcnfond 


□M 1X70 
DM66.60 


EARNEX Fd. Em N 1965, Nassau, Baha- 
mas. 


I n>) Drey hi s IrtferconMnenf . . . 

td 1 Euro e Obi I gal Ions 

Iwl First Eagle Fund 

<wt F.IJLXT 

Iwl Fonseiex issue Pr 

(vr 1 Formula Salcclion Fd .... 

Id 1 Fondiiello 

Id I Frankt.-Trusl intonrns... 
id I Funa of N.v. iei-dlvid.1... 


IZU4 
LF 1.131 00 
S6J7J.43 
*24103 
SF 14800 
SF 65.96 
*1635 
M 37 98 
S0J2 


— *d I Earne, Fc 


*299 


FIDELITV PO Box 670. Hamilton. Bermu- 
da. 


Id ) Global lnri Fund 

(w) Haussmonn Hides. NV . 
II) HALT. Habet 


DM5.73 

smn 

*31.20 


— iw) Fidelity Amer. Assets. . 

— Id I F idelitv Dir. svgs. Tr. ... 

— Id > Fidelity Far East Fd ... 

— r.vi Fidelity inti Fund 

— Iwl Fidelity Pacific Fund .. 

— Iw) Fidelity Wgrkl Fd_ 


135.12 

*6834 

*2105 

S3430 

1ASJ6 

*2X38 


FIDELITY FOB 195. SI Heller, Jersey C.I.: 


— Iwl Fidelity Starling A 

— Iwl Fidelity Sterling B 

— Iwl FLdelilv Sterling O 


Cot 

£ X39 

£ 1X27 


Id 1 tndosuez Multibands A . 
Id I Indasue, MulliDandsB.... 

Id I Intertund SA. 

(wj inlermarkei Fund 

(n) »nfl Inc Funo i Jersey).... 

Ir ) lnri Securities Fund 

Id I IrtveslaDwS 

(r ] Invest Aliantiaues 

Id ) liafamerico S A Fund.... 
ir ) 1 toi fortune mri Fd SA_... 


*114.12 
*■230* 
S1IJ1 
SI72J4 
S 2107 
*705 
DM 3100 
SS906 
S 11.96 
*1135 


c. T MANAGEMENT LTD: 


— Iwl Berry Pot Fd Lkt 

— iwl G T Asia Funa 

— Id, G.T. Band Fund 

~ IwlG r. Dollar Funa 

— id) G t invetimeai Funa 

— idlG.T Tacnnoiogr Fund 


*44.76 
HKS110O 
S 14.11 
*904 


S 1212 


JARCINE FLEMING 


Iw ) Jopan Selection Fund 

Iwl Joeon PqciIIc Fond 

Id I KB Income Fund 

Id I Kleinwort Benson int. F . 
Iwl Klelnwari Bens. Jap F.... 

i x) Leverage Cap. Hold 

Iw) Luxfvnd 

I ml Maple Leal Growth N.v.. 


S82 12 
*4103 
LF 1.38700 
11397 
S DO S3 
S70A3 
- 133*6 
Cans 7*1 


— Ir 1 Jardlne Jaoon Fund 

— ir : jardfnc S EmI Asia.. 


*7841. 

»«1S 


LLOVDS BANK inT POB 438 GENEVA II 


i-iwl Lloyds I BIT Grayrln. 
'Iwl Llords Ini l Income 


SF 4*800 
SFJ6IM 


POlMSCHILD asset MCUT (Bermuda! 


— I HI Rew-c A-.ieii F^Lld . . 

ROTHSCHILD ASSET MGrMICI): 
O.C DirCommadilV Tr . 

SOFfD GROL'PE GENEVA 


Id i Mediolanum Sel. Fund ... 
( d ) Neuwlrrh Int i Fund........ 

fd ; (Veuwirtn m». Fund........ 

Iwl Nippon Fund . 

Iwl Nor. Amer. inv. Fund ..... 
Iwl Nor. Amer. Bait Fd ..... . 

Iwl NAM F ...... 

Id J Pulnom inlem'l Fund 

id I Renta Fund ...... 

(a > Renhnvesl 


1)273 
$004 
*1.72 
S 1401 
S507 
*4.96 
SB7.IB 
S 34.16 
160*7 

lf moo 


— h I Pa- tan 5w » El» 
-.'n ji-cur mm . 


SF IJKLS0 
SF MU 00 


SWISS rtAive. CGRP 


Id 1 Sate Fund 

id 1 Safe Trust Fund .... 
iwl So mural Portfolio.. 

<wi SearoiNAV I 

Iwl SMM Seeciel Fund . 


S4J1 
1 1X29 
SFSSOS 
*16 80 
DMB6J0 


— Id I Amcnca-vulDr 

— 1 C 1 Inlervainr 

— id 1 japan Po'ilouo . 

— »d 1 Swim, alar New Syr 

— id 1 uni. Bend SeWcl 

— id , Un.*e,sal Fund . 


SF 3*003 
SF 53 JO 
SF 33700 
SF 337.26 
SF *1 00 
SF 7266 


liNir j. BJ7*oe S-vi T ZEALAND: 


— .IP a mrjj u S sn 

— 13 ■ brn in«e>l 

— .3 I loi.l'll-'.tml 

— 1 3 p Earn Eurcof S’ 1 

— * 3 1 FI.™ Sw.s.ySn 

— id. Oio6"i.ni 

-13 i in,m“ 

— ia 1 nsxifia: ir.»e*T 

— id > jdt-i 'ox.ir « 

— 1 S.i-a i— mB E: 


sn 


SF 7 LOO 
SF S3 DO 
SF KSO 
SF 13600 
SF Htt 7S 
SF S7JS 
SF 70 JU 
sf jsyno 
SF 331 00 
SF 21*00 


< w ) Soros Fund 

lm) Toient Global Fund . ... 
Iwi Tokyo Pol Hold I Seal . .. 
iwl Tokyo Pol Hold N.V. . 
Iwl Tronspocitlc Fimd... 

(OlUNICOFuna 

Ir I Uni'll* Assurance O' seas . 
iwl United Cop inv. Funa . 

(ml Ufd int I Bond Fd 

Iw> Western Growth Fund 

Id I World Eauilv Grin. Fd . . 

(ml Worldwide Fund Lid 

iwl Worldwide Securiies .. . 
iw) Worldwide Special 
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SSI JO 

S7D0V 

S 3146 
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S 1.12 
S 3.71 
S10SJB 
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S 100.07 
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DM 3145 
0M>S3C 
CNV.4830 

DM 6081 

DM S’ 77 

DM ao» 


DM — Deviscne Mark. • — Bx4D..idefvl, 
— New. N a — Nat Available, be — Bel 
gium Francs: LF — Luxembourg Francs: 
SF - Swlu Fronrs. + — Oiler oriees: a — 
Asked; b — Bid Change P-’V *10 lo SI per 
unit. S S — Slock Spill: — — E* RTS. 5’ — 
Suspended: 

N.C Not communitalod ■ • — ■ - Redempl 
price -E ■-Coupon 


Eurocurrency Interest Rates 


Jaman 25. 1988 


PORK BELLIES 
38A8B lbs.; cents pgr IX 
7 Feb 4140 4300 4200 4295 

Mor 4400 44.47 4110 4140 

May 4500 4605 4500 45.17 

Jul 4450 <705 4650 46J5 


CANADIAN DOLLAR.* per dir. 

Mar 0643 8643 0594 0596 —48 

, Jun 0663 0663 0615 0618 —51 

i Sep 0690 0690 0665 0655—35 

Dec 0700 0708 0695 0695 —15 

Mar 0675 —25 


+ 08 
+ -43 
+ .35 
+ 03 
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Sola* Close Cbg 


Commercial Banks to Need 
Help to Recycle Oil Money 


(Continued from Page 9) 
certainly over recent global political 
developments, the high levels of in- 
flation in the developed world and 
the freezing of Iranian assets. 

They said that ihe freezing of Ira- 
nian assets, which are estimated at 
around S6 billion, has given the 
world's financial system more room 
10 maneuver, at least until ihe funds 
are released. 

The Bahrain banker* also Doled 
| thai the staggered liming of ihe oil 
] price increases, combined with the 
| political uncertainties, makes ii dif- 
ficult to forecast changes in invest- 
ment patterns. 

Ol her bankers comended, howev- 
er. that there was little evidence of 
heav> official Arab involvement in 
recent commodity and precious 
metal price rises. 

Senior Gold Dealers 


still no real alternative to the dollar 
as a medium for oil payments. 

Nevertheless, some economists 
argued that any significant move 
into gold by the oil-rich would be 
cause for optimism as it would ease 
the pressure on ihe Financial system J Advanced 
to place these funds elsewhere" Oth- u " 
ers countered, however, that this 
only leads to an additional stage in 


US SlMl 

102X400 

10% 

— 1% 

FedNal Mtg 

1.166000 

14% 

— to 

Wilms Cos 

683000 

36% 

+2% 

Texaco Inc 

573000 

35 to 


Warn Lamb 

511000 

22% 

+ % 

AmerTXT 

486000 

51 to 

— Vi 

Nolo mass 

d5Q400 

40% 

+3% 

Ctirvsler 

447000 

8% 

+ % 

Kmart 

419000 

21% 

— % 

LouLd Exp 

384000 

53% 

+1% 

Carling g 

373000 

TVS 

+1% 

Gen Tire 

371000 

18% 

—4% 

VoleroEnr n 

338000 

17% 

+ 1% 

IBM s 

335,900 

70% 

— % 

Boeing s 

TyiiOpii 

66% 

+ 1% 


Est. sotas 3.975; soles Thur. 30S& 

Total open Interest Thur. 10006, up 729 
Irom Wed. 

Net change auotad In Potato. I point equals 
*00001. 


COCOA 

JM0O Ibsj coots per lb. 

Mor 13850 13900 13700 13X75 +1.15 

May 13900 14000 13X35 13925 +1.15 

Jul 14000 14200 14X20 14100 +U5 

Sep 14206 14330 14205 14275 +140 

Dec 3,170 3,185 3.160 1155 +X10 

MOT 


Jan 

Feb 

Mar 

MOV 

Jul 

Sep 

Dec 

Jon 

Mar 

Mav 

Jul 

Sea 


13400 13400 12600 13000 + SM 


133J0 13X50 13700 13200 + 570 £ 

13400 13409 137 JH) 13235 + 505 ™ 

13300 13400 13X10 132J0 + 500 ' J* 
13420 13470 13700 13250 + 4J0 * 

13500 13600 12800 13270 + 170. 
13550 135J0 13550 13295 + 305 "Tv 
13600 13600 129 JO 13305 + \ 

13450 J36J0 131.80 13295 + 20! 
tai jo 131 jo 13100 13405 + iaT C 
13700 13700 13300 13495 + 205 


Est. sales 10.175; sales Thur. 12357. 

Total open interest Thur. 66084 oft 1060 
from Wed. 
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N.YJ5ILVER. 

5068 frpy pz; ccots per os 


Jon 

Feb 

Mor 

MOV 

Jul 

Sep 

Dec 

Jan 

Mor 

May 

Jul 

Sep 


37600 37600 335X0 33500 —3000 


3 840 0 38600 77500 375X0 —1000 
38000 380X0 380X0 38000 —1000 
384X0 384X0 38*00 38400 —10X0 
38800 38800 38800 388X0 —1000 
39370 39370 39370 39370 —1000 
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• % 
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. to 
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fa 
to 


Est soles 7000; sales Tlwr. 13,145. 

Total Open interest Thur. 9X581 off 6010 
from Wed. 


PLATINUM 

50troY azj dollars per frov as. 

Jan 78500 78500 76500 78X00 

Feb .... 

Mar .... 

Apr 83500 83900 80100 80108 

Jul 84X00 8<X00 80500 80500 

Oct 84700 84700 81400 81460 

Jan 86000 86000 82100 82X60 


- Vs 
: to 
. i% 

- to 
to 
to 
to 


— 2000 


Est. sotas 1007; sales Thur. 1084 


k- 

a 

—3000 ad 

-3000 -yt 

3000 . 7* 

—3000 


1 w 


Total open interest Thur. 8050 off 96 from +* 


wed. 


GOLD lOOtrov as; dollars per troy ox. 


Jan 

Feb 

Mar 

Apr 

Jun 

Aug 

Oct 

Dec 

Feb 

Apr 

Jun 

Aug 

Oct 


«t»np 69300 63000 63400 —4700 
68X00 69700 63400 63500 —4900 
70500 70500 64700 64700 -5000 
72000 73)00 66100 66100 —5X00 
73000 74000 68600 68640 —5X00 
76800 76800 71X90 71X90 —5X00 
78800 78800 73500 73X80 —5X00 
80500 80700 7 59 JO 759 JO -5000 
81500 81500 77300 77300 —5X00 
80500 80800 786J0 786J0 —5000 
79900 79900 79900 79900 -4003 
83300 83X00 8M.10 81410 —5000 
87500 07500 87500 831.10 —5X00 


- \ 
■1 
1 

to 


to > 


Est. sates 25000; soles Ttiur. 3X83X 
Total open interest Thur. 189.146 off 4,182 
from Wed. 
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Cash Prices 

January 2S, 1980 


Gommodlly and unll 

Fri Year Ago 

* 

FOODS 

COHee 4 Santos. 0 l 

200 

105 

to 

v« 

TEXTILES 

PrtntcWti 6X3038%. yd 

006% 

004 

% 

METALS 

Steel H Itats IPtftJ. ton 

34700 

28800' 

i to 

+ % 

Iren 2 Fdrv. Phi la, Ian 

22706 

22706 


Steel scrap Nalbw Pih 

UU-ID1 

91-92 

to 

Lead Spat, lb 

50-52 

008 

% 

Capper elect, lb 

121% 

75% 

.% 

Ttai Shafts Mb 

L4A20 

60662 

■% 

Zinc. E. Sf L. Basts, lb 

.37% 

35% 


Stiver N.Y.oi — 

35.000 

6018 


GafdN.Y^OL... 

66840 

23505 

Ym 


New York prices. 


Commodity Indexes 

January 25, 1980 


Reuters— ...... 

Dow Jones Soot 
DJ. Futures.... 


Clows 
1.41X50 f 
1015.10 
NA 
NA 


Prev tous 
142X90 1 
1077.10 
43908 
44411 


:to 
% 
.to 
to 
. Ui 
. to 
to 
to 
•to 
to 


MoodiTs : base NO : Dec 31. 1931. a — prelim- 
inary; 1 — Anal 

Reuters : base 100 : Sea 14 1931. 

Dow Janes ; base 1B0 : Average 1934-55-26. 


Est. soles 1033; soles Thur. 886. 

Total open interest Thur. 6074 up 36 from 

wed. 


ORANGE JUICE. 

15000 lbs.; cents per lb. 


Mar 

Mav 

Jul 

Sep 

Nov 

Jan 


9X40 9X40 8800 8900 —105 
9100 9100 89.90 9X00—100 
9100 9250 9100 9200 —005 
9300 9300 9300 9300—100 


Friday’s 
" New Highs and Lows 


% c 


i 


NEW HIGHS— 117 


MOV 


9190 9X90 9X10 9X00—1.10 
9500 9X25 9100 93J0 
9475 9475 9L75 9493 


European Markets 


(Yesterdays dosing prices 
in local ovrendes) 


Amsterdam 


will eventually be bid back to the 
commercial banks. 



Today 

Prev 


NYSE 

Nat tan* 


Close 

Close 

Volume lin millions; 

47.10 

6600 

Advanced 

644 

B67 

volume Up (millions) 

2033 

31.15 

Declined 

845 

681 

Volume Down (millions) 

20.94 

20.72 

Unchanged 

399 

390 

Total issues 

1008 

1.938 

New highs 
New lows 

'li 



Bankers Skeptical 
Bankers were skeptical about the 


Dote Jones Averages 


30 ln<2 
20 Tm 


usefulness of the lMFs proposed j *fu , i 


| Senior gold dealers in Hong 
Kong said that they did not antici- 
I pate, ai least over the short term. 
I any widespread flight out of paper 
| currencies into gold on the pari of 
! the OPEC countries. 


Arjb invest mem-fund managers 
were regarded as conservative” in 
their investment policies, and ai ihe 
j moment gold would be viewed as 
j too risky an investment at current 
I high levels, they said. 

[ The more pro- Western Arab 
j countries, principally Saudi Arabia. 
' might also be deterred from moving 
out of dollars on an> large scale, 
particularly al the present lime of 
political uncertainly in the Mideost. 
out of a desire not ro disturb rela- 
tions wiih the United States, and 


Substitution Account, under which 
member countries would be able lo 
exchange a proportion of their dol- 
lar holdings for special drawing 
rights. 

They pointed out that the pro- 
posed account would be too small 
to have any impact on this or any 
future year's surplus, although EEC J 
monetary officials suggested that j 
ihe account might be or psychologi- 
cal value in helping to restore the 
faith of OPEC members in Western 
financial markets. 

Changing the basis of OPEC oil 
pricing io a basket of currencies, as | 
has been suggested, would not alter 
the nature of the recycling problem, 
the bankers noted, although it could 
promote stability in OPEC reve- 
nues. 


Open High Low Close Cbg. 
87745 B8225 B6903 876.11 —304 
775-08 77705 27201 275J6 -HL48 

108.15 10X49 107.17 10708 -0J4 
31402 3)600 311J05 31184 —0.74 


NYSE Index 


Composite 

High 

Lour 

Close 

6507 

N.C. 

045 

Industrials 

— 

— 

7400 

— 042 

Transp 

i i 

■ 

5549 

+ 003 

Utilities 

.. 

— 

3606 

— 0.15 

Finance 

— 

— 

64.91 

— o.n 


Odd-Lot Trading in iV. Y. 



Shares 




Buv 

Sales 

•Short 

January 24 

... 211099 

405099 

1027 

January 23 

.... 175012 

380.931 

1007 

January 22. 

.... 797043 

38X710 

867 

January 21 

.... 212077 

416014 

90S 

January IB 

... 185,926 

369004 

883 


• These totals are included In the sales fig- 
ures. 


Japan’s Surplus 
Down Sharply 


American Most Actives 


Bank of China Office Set 


PARIS. Jan. 25 (AP-DJ) — The 
Bunk or China intends lo open a 
representative office in Paris within 
ihe next few months, banking 
m * u rces >u id today. The C h i nese 
central hank opened its first over- 
••eas branch in Luxembourg last 

June .nid plans i«> .»pen branches in 
Token and New Vork. ihe sources 

Mid. 


TOKYO. Jan. 25 i Reuters) — Ja- 
pan's trade surplus in 1979 fell 
sharply to S2.03 billion from a 
record S24.6-bil1ien surplus a year 
earlier, the Finance Ministry said 
today in j preliminary report. 

Exports last year rose 6 percent 
from the previous year io S 10 1.1 9 
billion while imports rose 40 per- 
cent (o S9d.|6 hi I lion. For Decem- 
ber. the trade account was in sur- 
plus h\ ■5730 million afier u down- 
ward revised $l.2-bi(fion deficit in 
Nli iv ember. 
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Soles Close 

Ol 

Aegis Core 

306,900 

2% 

+ % 

BowVallev g 

25X800 

43% 

+1% 

Goldfield Cp 

234000 

2% 

— V* 

PogePel gn 

187000 

28% 

+ lto 

LoewsTh wt 

160000 

42 

+2% 

Plant Indus 

151000 

11% 

+ 1% 

At las CM 

144.100 

6to 


Soli Iran 

130500 

A% 

+ % 

GoidNuget 

126000 

20% 

+ »% 

HouOilM 

121000 

26% 

+ % 


Today Prev. 
AMEX Nalkww 
Close Close 


Volume (In millions) 
Advanced 

Volume Up imlliians) 
Declined 

Volume Dawn (millions) 

unchanged 

Total Issues 

New highs 

New lows 


707 

NA 

433 

NA 

233 

NA 

NA 

!J± 


907 

365 

5-46 

304 

252 

200 

B69 

1 


AMEX Index 


AKZO 

Albert Helln 

Algembank 

Amrobank 

A Dam Rub 

Fakjcar 

Heine* an 

H.VA 

Hoogavens 

K.LM. 

Nat.NedOer 

Pakhoed 

Philips 

Robeco 

Rafinco 

Horen to 

Royal Dutch 
Unilever 
Van Ommer 
VMF-Sfark 


2X10 

8250 

29X00 

62.08 


2200 

7400 

5108 

n 

74.10 

11800 

5500 

2000 

17100 

14900 

10700 

15X10 

11540 

22200 

3X00 


Anp-cps index : 84-1 ■ 
Previous : 8300 


Brussels 


Arbed 2A50 

GBL (B.tambf 1060 


Cockerfii 
Elect robe I 
GB-1nno>BM 
Hoboken 
Pefroflna 
Ph.Gevearf 
Soc Generate 
5oivay 
Un. Mi mere 
Bourse Index 
Previous : 1<X64 


330 

6000 

2395 

3050 

5450 

914 

1400 

2320 


Frankfurt 


A.E.G. 

BAJ.F. 

Bayer 

Commerzbrric 
Cant Gurrrml 
Daimler 
Demos 


4300 

13700 

12X00 

77X08 

4600 

23900 

13000 


Deutsche Bnk 25100 
Dresdner Bnk 19X00 


Hoechsf 
Hoescti 
Karlstad 1 
Koubof 
ICH.D. 

Lufthansa 
Mannesman 
MetaMgeselL 
Neckermann 
RWEntw 
Schering 
Siemens 
Thyssen 
Varto 
Veba 

Volkswagen 
S ta men Index: 13289 
Previous : 13X49 


121 00 
3700 
22X50 
16900 
20400 
76J0 
12200 
24500 
11800 
185.90 
18800 
26100 
ir to n 
15700 
145.70 
17450 


Gt Un St 

442 

Guinness 

105 

Hawker-Sidd 

109 

lmp.Chein.lnd. 307 

imps 

007% 

MorkS&Spen. 0.90 

Metal Bax 

206 

Plessey 

104 

Randfonteln 

56800 

Rank Org. 

208 

Royal Dulcfi 

400 

XTZ 

440 

Shell 

X42 

Thorn (A) 

346 

Tube Invest. 

202 

Ultramar 

4J2 

Union Carb. 

514% 

Vickers 

105 

War L3% 

3X00 

West Deep 

541% 

westDrief 

579 to 

west Hold 

559% 

wool worth 

003 

ZCI 

048 

F.T. 38 Index 

: 45248 

Previous :44808 

Milan 

Bos tool 

75940 

ERBA 

204040 

ErcMorelli 

36900 

Flat 

1,92200 

FlnsMer 

9X00 

Gene rollt 4&85O0O 

IFI 

200000 

llatgas 

79900 

Italslder 

25000 

La Rinas 

12800 

Montedls 

18805 

Olivetti 

102500 

Pirelli 

1,94840 

Snla Vtsoo 

70740 

BCI Index 

: 9003 


Prevloes : 9X40 


Paris 


London 


ArwIo-AmCp *13% 


Arvo lo- Am 
Barclays Bnk 
BeechamGp 
BICC 
Boots 

Bovrafer 

BAT ind. 

BOC mil 
BrIL Pel. 
Burmah 
Chartered 
Cadbury Sc. 
Cars. Go id Fds 
Caurtaulds 


Hien 

ZM.n 


U»w 

7*5*7 


Close 

36679 


Do Beer □ 
Distillers 
Dunlop 
Free Si Ged 

cm GEC 

Jr’S GKN 
+BI * GlaroGp 


X88 

401 

109 

102 

105 

143 

245 

X62VX 

348 

1.78 

100 

041 

NA 

X75 


S TO 706 
209 
009 
55 to 
309 


Air Liquid* 50200 
BSN 100X00 

Carretaur 143200 
Cim Lafarge 35458 
Cle Baneolre 33800 
CFP 26200 

CGE 34100 

CCF 16100 

EIF-Aquilalrw 107000 
Ferodo 32000 

Gen Occident 39X00 


I metal 
LOreot 
Mach Bull 
Ml chef In 
Moot Herat 
Moulinex 
Paribas 
PUK 

Penarroya 

Perrier 

Peuge ot 

Rh Poulenc 

Sad lor 

SIGabata 

Suez 

Tefemecan 
Thomson 
usinor 
Ageff Index 


Prev too* : 13L13 


8X70 

69X00 

6800 

81500 

52X00 

8740 

21800 

10X00 

8298 

28900 

26200 

13X00 

3100 

13600 

27100 

78600 

237JO 

1X20 

13421 


Est. sates 700; sales Thur. 509. 

Total open Interest Thur. 74U up 84 from 
wed. 


COTTON, No. 2 - - 

SX000 lbs.; cents per lb. 

Mar 8100 8220 8X25 8001 —103 

May 8270 8X45 8100 8108 —100 

Jul 8X30 8449 8250 8272 -406 

Oct 7874 7804 7801 7801 -XV 

Dec 7600 7605 7X40 7547 —009 


London Commodities 


t Figures hi starling per metric tat) 
January 23. IMS 

Ktak Law Class Previous 
OM**ed> (Omi 

SUGAR 

Mar 21808 21150 21438 214JB 2140 21650 
MOV 33040 21400 31600 21600 21 70S 31800 
Aug 23005 21550 217J0 21808 2»40 71945 
Oct 22008 71600 71805 .31900 219.73 23000 

7.193 lota Of 58 Ions. 


COCOA 




Mar 

1060 

1048 

1091 

1040 

May 

1458 

1043 

1054 

1055 

Jlv 

10*4 

1052 

1063 

1064 

S*p. 

1082 

1075 

1088 

1085 

Dec 

1012 

1099 

ijw 

1010 

Mar 

N.T. 

N.T. 

1030 

1048 

Mav 

N.T. 

N.T. 

1050 

1060 

1083 Ian of 

10 tan*. 



COFFEE 




Jtrf 

L49S 

1035 

1046 

1050 

Mar 

1025 

1070 

1085 

1090 

Mar. 

1033 

10M 

1083 

1005 

Jlv 

10a 

1005 

1019 

1021 

Sop 

10a 

1015 

1020 

1035 

Nav 

1050 

1030 

108S 

1018 


1053 1054 
1043 1045 
.1050 1053 
1069 1072 
1098 I JOB 
1018 1030 
1045 10S4 


Jon N.T. N.T. 
1089 lo** of flans. 


1016 


1075 1080 
1007 1008 
1015 1090 
1035 1037 
1047 1050 

1044 1046 
1080. 1034 1041 


Arfn«CJev 
Alaska int 
Aib 0rtoCuf 
MM aiiij<d 

Alls? Lad pf 

AmGfn'n* 

AppkftM 08 
Armco ™ , 
Armcotfficpf GlfRspfC 
AtlRch pp* Gultan Ind 


Avnet litf 
Baker Ini 
BmbW. 
BarrwttOTR 
Big Three 1 


Blue Bell 


Gatewy md PorkerDril 
GcnAmOli -pennaCopf 
GenOyngms Pennzolls 
Gldd Lewis plan Rearch 
Global Mor Pope Tata 
Greyhound PrlmeCms 
Greyfmdwt ReodngBatess 
Gull Rearc RelGrppfB 
GlfRespfA Rock win! Pf 
GlfRespfB RocklntpfB 
SPSTecti 
StLouSonF 
HMW Ind Sanders 
Hoaeftine Santa Fe Ind 

HeathTecna sShearLoabRfi 
HewrleltPks Sh el foil 
Hutton EF Sherwn Wm 
INACorp SaNatRes 
tag Rond South Ry 


r+ H. 

— % 


1+ to 
+ to 


+ !* 


-to 


' - to 
. + to 
: +!to 

'J' 


Braun CF \ 

Bwn Sharpe V — SpcttyCp 


Buttes Gas l KotylndpfB SldOIKMi 

Carl [Ago J Lo*wtaCp Starred 

Centex Oorp MSS! 

CentLaEn TRECoras 

- eea Ten Com Bn 

Carp TexOnGass 
'Ctrl Trunswv Int 
•InM TrtaPoc 

’r«nott Tried Ind 

2JHtaf TwCFa* 

; Do Tvco Lobs 

llth Cp Unarco Ind 

nohs VataroEnrn 
iv Oil l/arlan Asso 
. Veeco Inst 

omaspfB white Motor 
Whfttakr 
Wilms Cos 
Woods Petl 


*L‘ > 
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London Metals Market 


(Figures In sterling per metric tan) 
(Silver tnnenae per troy ounce) 

' Jan u ary 35, 19— 

Today 

Bid Atfud BU Asked 

Csmr wire bon: 

Soot 105508 105708 101X00 101540 

3 months UfOSO 106300 103508 102600 

Cafaodes: soot 101000 1 47208 1.16600 1,16908 


3 months 
Tin: spat 

3 months 

Leaf: snot 

3 months 
Zinc: seat 
3 months . 
Sliver: seat 
3 months 


103400 103500 1J940O 109640 
704000 706808 700008 702008 
707000 708800 705800 706000. 
49900 . 30200 49908 58100 

49500 49600 49800 49850 

35900 36100 34X50 34908 

37400 37436 36X00 36448 

141500 1+2508 I41S0B40IS4B 
100000 141000 109600 100000 
Aluminium: spot 88500 88700 09800 90800 
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Turkey l?ps Cost 
Ol Oil Products 

ANKARA, Jan. & .(Reuters) — 


J'- 1 ** 


.'Mto 
I 14 


— s' 26H 

Turkey today increased the price of ~ J - ^ 


1 TM 

-‘ay 

23V 

, 179 

i-w 


all consumer ofl piquets by be-^ 
tween 44 and 100 pen’ CftJI following 
a' two-tier devaluatkl ,n of the lira 
yesterday. 7 . - - — 

An official decree reused the price,^ “I - 
of gasoline by almost $alf, to 32 lira X , j. ■ wj 
per liter ($2.07 per raff on) for regu- » *; * 
lar and 36 lira per Hrfr (S2J4 per!^ ■ k afl 
gallon) for super. Diertel,. kerosene < 
and fuel oil were doubled in price, 'y i * J 
The new exchange is 70 Kra , ? ” 

to a dollar, compared n^ith 47.1 liy t 

previously. Panties a^*hut otherT^ __ a 
world correodes were t^i today al “ 23 

4QJ5 lira to one Deutsche mark' r * g 

1^.15 95 > . \ % 


(against 27^ lira previc „ 

lira to ihe pound siexiin» (97-3 pre- : ‘ V'U 
viously) and 17.28 lira to fhe French- : ' ■ 5 
franc (11^7). 
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Copper Trade Restricted 

NEW YORK, Jan. 25 
The New York 
change restricted w 
per futures contracts to 7c 
repetitioa of the bigbuUdu, 
ver holdings that forced l ^ ex- 
change to ban new 
markeL . Effective " Mom: 

Comex said a trader 
more than a total of 2.C 
contracts, or more than 
tracts for delivery in either _ 
rent trading month or the fol|I ow,n 8 
* month. \ 
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MEX Nationwide Trading Closing Prices Jan. 25 
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REPUBLIC OF TUNISIA 

SOCIETE TUHISIENNE DE L’ELECTRICfTE ET DO GAZ 



INTERNATIONAL TENDER OFFER 

PRELIMINARY NOTICE 

CONVERSION TO NATURAL GAS 

(LOT N° 5) 

The Soadtft Tunisienne de I'Bectridii et du Goa {STEG) ts ir 
the process of soHching an international lender offer with the 
object of placing orders for the supplying, the fitting and the 
putting info service of file necessary equipment for the 
conversion to natural gas of file following: 

—A Cement Manufacturing Company. 

— A dassmcddiig Company. 

—A Textile M an ufa c t u r in g C o mpany. 

f ou r Brick-mddng Companies. 

— A Cellulose Man u fa c turing Company. 
—Three Gas Turbines of 20 MW each. 

— -A Steam Ganerofing Station ef four groups of 
30 MW. 

Contr ac tors interested by this offer are invited to forward 
their application no later than February 29, 1980, along with 
all their references. 

The Tender Fite must then be forwarded to: 

SOCIETE TUNISIBJNE DE L'ELECTRICITE ET DU GAZ 
GAS MANAGEMENT 
38, Rue Kemal Atahiric - Tunis, Tunisia. 

The suppliers approved by the STEG will receive their 
notification personally and may withdraw their Tender 
File as of March 10, 1980. 
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3 Oxford Ft 

3 

8 

51% 

5 

5 

696 

396 Sears Ind 

9 

25 u Sft 

6ft 

61%+ ft 

2ft 

116 Vtatech 


5 

2 

2 

2 + ft 

79* 


4 

22 

4ft 

4ft 

496+ ft 

5 

3 SecCap 

13 

88 

5 

49b 

5 + ft 

4ft 

2ft Vintage E 

5 

6 

3(6 

3(6 

3(6 


— P— o — 




Uft 

17(6 SelsDel n 

18 

220 UTO 

17 ft 

19 +!ft 

7ft 

4ft Viren .16b 

15 5 

3 

4ft 

4ft 

4*% 

39* 

ft PF |nd 


199 

21% 

2(6 

2(6+ ft 

996 

AftSetas JA 

4J 9 

10 

8 

7ft 

716— (6 

15to 

616 Vlshav J3t 

1611 

57 

Mft 

14(6 

Mto 

13-16 

9-16 PNBMJ wt 


28 

ft 

ft 

*6 

1ft 

Kb SeDgAsc 

8 

10 

1ft 

1ft 

lft+ to 

Aft 

4(6 VtsoolG .16 

3010 

15 

Sft 

Sft 

5*%— ft 


1296 PGEpfA 1 JO 

TO. 

14- 

13 

12ft 

U + to 

9ft 

5ft SemtchJOb 

2J13 

48 

8ft 

Sft 

Bib- to 

516 

2to VolMer .12e 

20 4 

5 

4ft 

4(6 

4(6 

15 

lOto PGEpfB 177 

IX 

6 

lift 

Uto 

119*+ ft 

Sft 

596 Srvteco JO 

47 5 

31 

BV% 

KVa 

8ft + ft 

13ft 

7ft Voplex J2 

61 4 

6 

8ft 

Bft 

Bft 

1396 

10 PGEefC 175 

TO. 

1 

10ft 

1096 

10*6+ ft 

7ft 

3 Servo 


39 

7 

6ft 

7 

71% 

4ft VuIcCp 70a 

37 4 

13 

6(6 

Aft 

6(6 

1396 

10 PGEptD175 

TO. 

2 

1096 

10(6 

Mto— ft 

896 

496 ShaerS JOe 

7J 6 

15 

8 

7ft 

7ft 

7ft 

2ft WTC 


23 

3 

2ft 

3 


10 PGEpfE 175 

IX 

2 

10 

>0 

u 

23ft 

7Va Shnron sJOa 

26 11 

228 20ft 

18ft 

1P(% — ft 

9ft 

AftWadchtJOb 

42 8 

90 

9*6 

9(6 

Mb— ft 


20 PGEpfW2J7 

IX 

31 

20ft 

20(6 

20 ft— ft 

1196 

10 Shartxi wl 


71 

10ft d 9ft 

10 —ft 

3ft 

2to WodelEo 


10 

3ft 

3to 

316— ft 


18(6 PGEpfV2J2 

IX 

92 

19(6 

18ft 

to + to 

6(6 

4ft Shawm JO 

70 5 

17 

6 

5ft 

516- ft 

361% 

IBftWtdnocos.12 

J £ 

324 36(6 

34(6 

341%— ft 


199% PGEpfTX54 

IX 

27 

20ft 

20(6 

20(6— 46 

446 

2ft SheltrR 

6 

116 

4ft 

4ft 

4ft— ft 

30ft 

134%Wafbr n.lOe 

J 13 

140u32to 

29*6 

32ft +2*6 

28(6 

20ft PGEpf52J2 

IX 

8 

21ft 

21ft 

21*%— to 

2996 

UftShowbt 1 

50 7 

14 

201% 

20 

20 —ft 

25 

18 Wolco JMb 

3J 6 

66 

24(6 

23 

23(6+1 

2596 

18ftPG£pfR277 

IX 

1 

18ft 

18ft 

18ft- ft 

3796 

18ft Slerrdn JO 

017 

10 

36(6 

35ft 

36to+ ft 

9ft 

4 WallcS .TO 

1710 

14 

6ft 

Ato 

6ft 

2196 


IX 

1 

16ft 

16ft 

169b- 16 

10ft 

6ft SH co s 78 

27 8 

92 

9ft 

9ft 

94%+ ft 

37ft 

17 Wang B s.16 

J24 

296 

36 

34*6 

36 



IX 

1 

15ft 

15ft 

1596+ 96 

20ft 

10(6 Sigma JO 

27 7 

19 

Mft 

14ft 

14ft+ 1% 

394% 

18ftWanoCK06 

226 

48 

39ft 

38to 

38*6- to 

24 

17to PGEeft- 275 

IX 

2 

19 

18 

18 

9(6 

Sft Slices A JO# 

57 3 

10 

716 

7ft 

7ft 

13ft 

8ft WordsCo 70 

1.9 5 

11 

TOft 

10ft 

10ft— ft 

22(6 

16to PGEpfK 2 j04 

IX 

155 T7ftdl6ft 

161% 

23ft 

114% Silo Inc .10e 

J 6 

3u23ft 

23ft. 

23ft+ ft 

2*6 

1ft WshHtn 

6 

8 

Ift 

Ift 

1ft— ft 



IX 

ZlO 

39 

39 

39 

7ft 

3ft5llvrcst 


12 

5ft 

5ft 

51% 

26to 

IBto Wsh Post J4 

27 7 

10 

20 

20 

20 

29 

15 PocTrsf 770 

4710 

6 

2596 

2516 

25ft— (6 

796 

3(6 Solttron 

1J 1305 

6ft 

ift 

6ft+ ft 

31ft 221% WRIT XTO 

7.715 

3 

30 

30 

30 + (6 


41(6 PecPtjH 5 

TO. 

Z2S 

42 

42 

42+96 

3096 

23ft SonderB JO 

1710 

3 

30 

30 

30 

81% 

5ft Watsco JO 

4J 8 x12 

7(6 

7 

7 

279% 


1876u2S*b 

26ft 

28ft+lto 

1796 

796 SoroPap JOr 

37 4 

2 

131% 

13ft 

13ft+ to 

24 ft 

M4%Wlhfrd n 

18 

in 

24 

23ft 

23*6— ft 

3696 

26 PollCp* M 

1J20 *84 

36 

341% 

34ft— 1*6 

9 

6 Soondsn JO 

40 4 

25 

Bto 

8(6 

8(6— to 

4(6 

24% Wei man 


2 

3ft 

31% 

3to 

3 

(to PolwnrF 

A 

SO 

296 

2(6 

2(6— to 

1146 

846 5CEd PFI02 

11. 

1 

Sft 

8ft 

81% 

Uto 

Sto WeldTu JOb 

U 9 

25 

27 to 

27 

27 — to 

30*6 

13ft Parodvn n 

» 

128 u31 

29ft 

3046 

12(6 

8toSCEdPf106 

IX 

2 

9 

9 

9—16 

Sft 

4 Wellco .12e 

25 

13 

4ft 

ift 

4ft + ft 

12V6 

4i% Pom ei 

11 

B 

lift 

Uft 

Uft 

13 

B ft SC Ed PD0A 

IX 

ID 

91% 

9% 

9ft— ft 

10 

7 WescaFn J2 

5J 5 

33 

8Y% 

8 

8 — to 

33ft 


3711 

66 

31ft 

31 Hi 

3196+ to 

134% 

10 SCEd en.TO 

11. 

3 

10ft 

10ft 

10ft+ ft 

28ft 

15ft WStbm asTt 

24 

646 uSOft 28*6 

28ft 

696 

5ft Pat Fash ,10e 

1J 4 

12 

6V% 

6to 

6ft+ ft 

1696 

12 SCEd PU. 45 

IT. 

24 

U 

13 

13 + ft 

3816 

15ft WstFIn 52 

24 3 

53 

22(6 

21ft 

Zlto— ft 

14 


5 

1 

Uft 

lift 

Uft— ft 

19ft 

16(6 SCEd pfl JO 

77 

1 

161% 

16ft 

16ft 

19ft 

» WPacRR n 

6 

255 u!9*6 

19ft 

19*6+ (6 

Mto 

6to PeerTu A0 

33 9 

12 

Uto 

12(6 

1216+ to 

93 

SSto SCEd Pf8J< 

£5 

150 

89ft 

8916 

89ft-2ft 

1216 

4 Whippny 70 

23 

6 

Bft 

Bft 

Bft 


96 PenDIx wt 


TO 

lto 

lto 

lto 

2S4b 

TO SCEd pfX30 

IX 

24 

20 

19ft 

1916— to 

71% 

4 WMtCbl 70 

4J 

TO 

4ft 

4to 

4ft+ 1% 

23ft 

11 PenEMJOo 

3 J B 

5 

23*6 

231% 

23*6 

2496 

1896 SCEd Pf271 . 

11. 

32 

201% 

19to 

20ft+ ft 

10(6 

4ft Whitehall 

14 

671 ullft 

10 

10to+ to 

16 

131% PenTr 170 

87 A 

7 

139* 

13*6 

1396+ to 

8546 

63 SCEdpf7JB 

11. 

25 

87ft 

6716 

6716+1 

17ft 

5 Wichita J5t 

2755 

45 

16ft 

16ft 

16ft— to 

496 

2ft PECp 731 

19.27 

451 

3ft 

3ft 

346+ 9% 

9ft 

7(6 SwFIBk JO 

70 5 

31 

816 

8ft 

84%— ft 

216 

1ft WMcxG n 

4 

138 

2to 

2ft 

21%+ to 

24to 

15*6 PeoRE 1.90 

8710 

x7 

23ft 

23ft 

Z3ft+ ft 

2596 

22(% SwFlBptXli 

9J 

/ 

22ft 

22ft 

22ft- ft 

23(6 

10ft WmhousTO 

3013 

109 

23Vb 

22ft 

23(%+ to 

6 to 

4ft PenohS 70 

37 A 

3 

Sft 

5 

5ft 

15 

7 Specter J3e 

47 4 

18 

10ft 

10ft 

10(6+ ft 

31% 

lftWllsnB 


45 

lto 

Ift 

Ift 

1496 

10ft Penrll n .15 

1.111 

59 

13ft 

1296 

13V6+ 96 

8(6 

346 Spectro ,19t 

2J 

73 

8 

7ft 

8 + ft 

2Sto 

12ftWmcorp JO 

1757 

U 

23ft 

22ft 

22ft— 1 

1ft 

1 Pen Iran 

11 

5 

(ft 

1ft 

14b- ft 

6ft 

4 Sped OP JOr 

47 7 

■TOO 

4ft 

4(6 

44%+ (6 

48 

40(6 WIsP Pf 450 

11. X-.00 

40tod39to 

39to— 1(6 

35(6 

25*6 PeeBovs lb 

2J A 

TO 

35ft 

34ft 

35ft + 46 

. 596 

3ft Spencer .76 

X9 9 

444 

Sft 

4ft 

5ft+ *6 

3 

2 WolfHBTOe 

80 8 

n 

2ft 

2ft 

2(%+ 1% 


(3 PepCom JO 

S.1 A 

21 

16(6 

1596 

15*6— ft 

5(6 

49% Splentex 74 

5.1 0 

1 

4ft 

4ft 

416 

Mft 

74% Wdstrm JO 

70 4 

10 

Sto 

8ft 

8ft— to 

(Aft 

10ft Perlnl JO 

2410 

S3ul6to 

15ft 

161% + lto 

27 

UftStCOOSQ 1J0 

607 

15 

26ft 

251% 

264%+ ft 

Uft 

Sft WkWear JO 

3J 7 

28 

11(6 

lift 

11(6 

2096 

>31% PetLewr c 

« 

214 

19*6 

189* 

T9Vb— ft 

26 

794 SfdMeH 


131 

221% 

23ft 

Ztft 

27ft 

JAftWwEngy n 

59 481 uQZto 

2J 

2116— ft 

Uft 

10 PetLe pflJS 

14. 

21 

TO 

Uft 

1196—96 

26 ft 

16 to St Prod 1J2 

8J13 

2 

1/ft 

17ft 

17ft+ ft 

21ft 

13 Wrathr05e 

7 

160U24 

22 

23 +lft 

TOft 

71% PhiILD J2r 

AJ 3 

1 

796 

7*6 

79%+ ft 

33 

23ftStdShrX14t 

7.1 6 

2 

38 

29ft 

30 + to 

6ft 

ftWrlgtrtH g 


295 

4ft 

4(6 

4*% — to 

. 4to 



31 

3ft 

3 

3 —ft 

9ft 

5ft Stonge 70 

X0 8 

16 

Aft 

6ft 

6*6— to 

18 

11 Wynns a J8 

37 7 

104 

15ft 

14*6 

15 —to 

771% 

796 PtcNPov 72 

XI 8 

10 

159% 

15(6 

1596+ to 

16(6 

10ft StonAv JOr 

XI 8 

15 

16(6 

16 

16ft+ ft 

15 

UftWymBn72b 

5J 6 *W 

13ft 

13ft 

13(6+ ft 

7ft 

3ft PlOftrS YS 

34 

330 u 8V6 

796 

7ft+ ft 

59b 

3to Stonwd 

4 

8 

4ft 

4ft 

4ft 


— 

1C— Y— Z — 




496 

l 

2to PlonTx 701 


1 

3*6 

3ft 

396+ ft 

15ft 

UVb StarSup aJD 

SJ 4 

9 

Mft 

14ft 

Mft 

Uft 

6ft Zimmer JA 

4J 3 

3 

7ft 

71% 

7ft 


SENIOR EXECUTIVE JOB GUIDE 


PufaGdied at (he end of the week, (his is a compfiafion bf senior level job opport un ities from sel ected publications. Senior level jobs published 

11 m this feature- 

contact our office in your country ( feted in dasrified section) 
bo directed to Juanita Caqpari in the Fans office. 


To pkroe an odvert i ietnent In “INTERNA" 

Any questions or comment s concerning fids feature con 


JOB TITLE 

SALARY 

EMPLOYER 

JOB 

LOCAT. 

SOME OF THE 
QUALIFICATIONS 

CANDIDATES SHOULD 
MAKE CONTACT WITH 

ADVT. 

Source 

CWff 

EXECUTIVE 

m 

Oapbr Sorias Bosl 

Gam 

RSy fetari Sdss rasbat 
yalc^brt. 

Bn B 1489, 

ktaaafiaH HoaMTrkm, 
92S21 NaB) Gate, fraaea. 

ULT. 

17-1-IB 

GENERAL 

MANAGER 


ssfcgr.*, 

DissM 

Goi ■ dofearicE saand jn ay. Ota 
■rroMbligBSfiasop; 

BdB MSI, 

k&raatmai Hod! Titoo, 
82521 taty Mo, Fmo. 

U.T. 

17-1-88 

GENERAL 

MANAGER 

r 

■pfiafa 

bn Cl 

Y 

■pStftaa 

35-51; no trad mart a man 
acx.«bPLLimoK^ 

fa,Fr.+IW.«^L 

RoL A/1281, PJL lbajpant, 
USaaeueLaoise. 

1B5B fcanteTm: W 6555. 

ULT. 

17-1-81 

GENBIAL 

MANAGER 

EUROPE 


bnbaobUp, 


Sewai jr. in oatL op. b fastaariai 
Wlo.(pnLbLcabbK 
a dafnrn aortal). 

An WssactalBs, 
IZhariaRoitfitac. 

1211 Gaaon, TeL 022/31 Gi 20. 

117. 

11 -1-88 

INTERNATIONAL 

MANAGEMENT 

Ptois 

Rabat 

lUb&nlmLti 

Pots 

Prarim sacoss. ho. 
■EL&bnahs/ 

BiL Fr„ E* 

fa 0 1487. 

ktanafraa} Soak Trite. 
S2521 Hfa^rCafa, Fnacx 

ULT. 

17-1-88 

GROUP 

MANAGING 

DIRECTOR 

torn 

CmaorlstafeE 

Lafa 

3545^«as |nnl 
SfrOE%bK. 

Or. PJL Taokfas, nL 6/119, 

JLL Star 1 JIssl UL O Gnat boas tt 
Loria WC1R SESTtU: 81-242 9172. 

fiQaaoal 

Tabs 

17-1-88 

RNANOAL 
MANAGEMENT 
Saudi Arabia 


aSddogoszfia. 

M 

talMUrm pal; 2-5 jis. 
act paL bq_ dtk kaawL 
aflwtg. I Kffatpn&x. 

UEMHH.IILB1522, 
kSL 17 Straths SL. 

Lmr V1X EBB, IS: K1-G2S 1B44. 

Haorifi 

17449 

DIRECTOR 

bxfamafional 

Trading 

hpbtt i 

SB 

WeUamia. 

loahe 

Sbxbbl nod ta tefl 

Mfa&op.Bfpa.oBEt; 

4fefif.+. 

HJLB. Davies, Test t Pston, 

11 BaBai SU (Sm WIN BBL 
21 «Kfe Pin. EbtaEbERSiU. 

Fkaaoa! 

Tines 

1 M-88 

JNTLMKTG. 

GENBIAL 

MANAGEMENT 

Gamesti 

wttpi 

bfiiiisMiaf 
\a*t Elmer 
PCWPrisa. 


Fattack ok%. aa&m; H jre. 

SMSiTA 

fa B 1418. 

nOBUHB BOm nHB, 

82521 My Eafa, frao. 

ULT. 

19-140 

GENERAL 

MANAGER 

Konya 

s 

Mts 

BIB FUltMil 

Harih 

SHRaLfilRLOBaB 

wmiffnim. 

Posarf finctar (Bmas), 
kdn|Etta.{li, 

« SLHaof to, Mas EM fffl. 

lb 

rrrmoiiirt 

19-148 

LOANS 

SYNDICATION 

MANAGER 

US3H5JB 

Krorhiml 

BRnb - 

lob spates; 25-32; 
ok.2n.ka 

lyrtniK— flap 

fat UU 11957. C1UL 
35 Hs Bad S&ssL 
Larin S2MM 

Hr 

foWPBBSt 

19-1-89 

BANKER/ 

INDUSTRIAL 

ECONOMIST 

KOOK 

etSjw 

Infra 

fmafegOMtocraBla 

lot 

TnW t f—iiiiiHi ail nliil 

RllBNpLWoi 

£/flkfes.*tt 

Dock P.Coflks, Mfa CBBsdtaq, 
141-143 Dro} Utt, 
liiaiBRZBSTO. 

He 

Eensoist 

19-148 

GENERAL 

MANAGER 

Frantf 

Ms tniif 
rnarjmtbn 
pdop 

bmofeia 
soro adnsoy. 

Fibs 

Prwa mart Bf man ia romdof 
aoifit csifrs; sfrna oa[L skiBs 
(WBnop-):hf,h- 

Box B 1453. 

btamatiani HeraM Trfag, 
52521 Nnaij Cries. France. 

ULT. 

22-140 

GENERAL . 
MANAGER 

Taifrtt 

iiH.ua/ 

par writ 

Ladoa Saadi Ca. 
(paaate, aatwtts 
S tefefrK fraic). 

kfab. 

SaoO 

inkj 

Wl fnU djaadc l op. in sale 

duel af Mfii dass prims, casmtks & 
fia&trfBs; utg. 4- Fr. £/ariba&c. 

PJ. fa 314. 

MU. 

Sariita&a. 

ULT. 

2 M8B 

INT*L MNGT. 

SYSTEMS 

CONSULTANT 


UXSnBB.2£&R 
a HHfBStnal 1 
amstrccto phot reAstry. 

Eitosnc 

fraud 

Ante, ts enpto systans 
Wt£t aaaaferial or 
aitainstrain bq. 

M IBID. Darks Batter. 
30 FafrianfM Steel 
Loottei ECW4EA. 

Fuanri 

Tubs 

22-1-89 
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* 


ACROSS 


ACROSS 


1 Hidden stores 

7 Occult system 
U Traveller's 
rider 

IS German count 

20 Handy 

21 Part or Spain 

22 Mandarin 
24 SUM of a 

Berton Braley 
verse 

26 Fragrance 

27 CoU. degree 

28 Border water 

29 Soprano 

f n ring 

31 Generate 

32 Piece for Price 


34 Coverings at 
marinas 
•37 Unyielding 
38 Gangland 
group 
40 Annoy 
42 Verse 
continued 
47 U.ofMd. 
athlete 


49 Uncloses: 
Poet. 

58 Man, e.g. 

51 Greek musk: 
balls 

52 Pitcher Swan 
55 Evangelist’s 

advice 
57 Dwindles 


58 Interpret: 

58 Actress 

Crabtree: 1847- 
1924 

88 Tennis name 


A Prefix with rail 
or tone 

63 Worldwide 
relief org. 

84 Verse 
continued 

69 Convened 

78 off (repel) 

71 First 

72 Leavings 

73 French menu 
item 

79 Milestone for 
m o u n ta in 
climbers 


77 Gard's capital 

79 Puriraisone 

83 Fled: Prefix 

84 Walden, for 


one 

85 Hosp. 

employees 
88 Vidal 
87 Plant 


99 Verse 
continued! 
98 Kind of 
steamer 
*8 Words of 


understanding 


99 Expenditure 


198 Gallery 
191 Roast, in 
Reims 


192 Sapios 

164 Lime's cousin 

115 Tartan 
wearers 

199 Chemical 
suffixes 

107 Zoo favorite 

109 Amphora 
adjunct 

119 A mild cheese 

112 Verse 
continued 

116 Obliterated 

129 Sta ndish 

121 Switchblade: 
Slang 

122 Expert 

124 Historic ship 

125 Have 

(beware) 

127 Monster: - 
Prefix 

129 Snooker sticks 

131 More, in 
Madrid 

132 Lawyer's 
concern 

139 End of verse 

140 Bring together 
at a focal point 

141 Lower 

142 Irish city 

143 Neighbor of 
Hung. 

144 Actor's last 

llnp 

145 decorps 

146 Accent 


Solution to Last Week’s Puzzle 



CROSSWORD PUZZLE E U G EN^TMA L ESKA 


Against Regulations By Bert Beaman 



DOWN DOWN DOWN DOWN 


DOWN 


1 Agile burglar 

2 Cleave 

3 Kind of card 

4 Road 

5 Gaels’ land 
I Track 

employee 

7 Japanese 
export 

8 Football first 
name 


B Tribunal 
19 Moslem title 


11 Like the best 
topsoil 
13 He played 
Cochise on TV 


13 New Guinean 
city 

14 Remnant 

15 Kind of trip 

16 Newcomer 


17 Certain Qght 
fans 

18 Noun ending 


19 Places for 
loafers 

22 Wayfarers 

21 Rush-hour 
weapon 

25 Farrow 

39 Lynda Bird 

33 Ballerinas’ 
poses 

35 Drive 

38 Tops: Abbr. 

38 Middleweight 
champ: 1923-26 

39 Bookie's 
concern 

A Juridlc 

43 hand 

(helped) 

44 Stroke on a 
violin 

45 Brazilian state 

46 Attacked 


48 Election 
district 

52 Memorable 
actor 

53 Seaman in a 

54 Agreed 

56 Dodge 

A Encore plea 

82 Inning sextet 

63 Army group 

65 Place selling 
"Jersey juice’’ 

66 plume 

67 Kind of 
musical note 

68 Italian 
physicist 

74 Railroad 
employee 

78 Light 

77 Slangy 
negative 

78 Concerning 

79 Cold: Prefix 


88 Parisian’s 
"Eureka!" 

81 Fire inspec- 
tor’s concern 

82 Inclines 

84 Stand the test 

87 Fodder or bed- 
ding 

88 Maine college 
town 

89 Conduits 

91 King of Tyre 

82 Aim 
A Open ocean 
M Beach 
95 Levant 
97 Send the wrong 
way 

182 Arctic sight 
1A Founder of 
Troy 

194 Louvre display 
108 Wimbledon 
winner: 1975 
111 Spots 
113 Hydrocarbon 
type: Suffix 


114 Diatribe 

115 Seemly 

117 Figure of 
speech 

118 Mothers’ rela- 
tives 

119 Olympic 
events 

123 Sometimes it's 
funny 

125 Old brocade 

138 Point of chief 
interest 

128 Weatherman’s 
abbr. 

139 Spanish 
painter 

133 Explosive 

131 Greek letter 

135 Trousers part 

237 Grandfather of 
Saul 

138 Pacific porgy 

139 Hell, to 
Sherman 


Weather- 



C F 



C F 


ALGARVE 

IS 5* 

Cloudy 

MADRID 

12 M 

Ownad 

AMSTERDAM 

5 41 

Fogey 
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439 

Foggy 
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Foggy 
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EDINBURGH 

5 41 
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Cloudy 
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WASHINGTON 
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Cloudy 
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China’s Scientists Say Ivory Tower 
Is Set a Utile Too Close to Earth 

PEKJNG, Jan. 25 (AP) — Annoyances ra n g i ng from overflowing toilets 
to heavy truck vibration are mu king it hard for scientists at China’s biggest 
research center to concentrate on their work, the People's Daily said yester- 
day. 

The track vibrations interfere with sensitive instruments, which now 
sometimes have to be used late at night after traffic dies down at Chungku- 
an village, on P eking 's northwest outskirts, the newspaper said. The village 
has dozens of research institutes and thousands of scientists is residence, it 
added. ..... 

The toilets in the institutes and scientists dormitories sometimes back 
up, the People’s Daily explained, because farmers have dammed up sewers 
to take water for irrigation. 

It said that five or six scientists work in to a 183 square-fool room, and if 
one is talking, the rest are disturbed. At home, it added, living space is so 
cramped that if a scientist wants to write or study, he must compete for 
space with his children trying to do their homework. 

The village also lacks theaters and other cultural facilities, the Commu- 
nist Party newspaper said. Schools are so crowded that elementary pupils 
can only attend half days, it said, and a lack of nurseries means that 
scientists sometimes have to take their children to work with them. 

The People’s Daily urged that a stronger concept of serving (he scientists 
be developed among the village population If criticized ihc “mistaken 
thoughts" both of scorning intellectuals and looking down on manual 
workers. 


Books 


WESTER JOURNEY 

By T. Alan Broughton. Henry Robbins-EP. Dutton. 
344pp. $10.95. 

Reviewed by John Leonard 


86Y17TNTER JOURNEY” is a 
YY novel that has been writ- 
ten before and will be written again, 
although probably not so well as T. 
Alan Broughton has written it this 
time. It is a novel about mothers 
and sons, sexual confusion, rites of 
passage, bad dreams and Rome. 
Not the least of Broughton’s accom- 
plishments is to seize material we 
had thought to be ■worn out, used 
up, discarded, replaced — by a new- 
er model of anti-story, the ironic 
grimace — and make it somehow 
lyrical all over again. Craft counts. 

We meet Carey Mitchell in the vi- 
cinity of Philadelphia when be is 16 
years old, five years after the end of 
World War'll. His father. Frank, 
teaches drama at a college for wom- 
en that sounds very much like Bryn 
Mawr. His mother, Nancy, used to 
be a legal secretary and a Roman 
Catholic. Carey himself is a talented 
pianist, perhaps on his way to a 
concert career. Frank drives loo 
fast, drinks too much bourbon and 
writes too many indiscreet letters to 
his female students. Nancy wearies 
of a domestic theater full of so 
much Sturm und Drang and, with 
Carey, moves out — first to another 
part of town, then to another pan 
of the world. 

The “Winter Journey" of Carey 
and Nancy is to Rome, where Nan- 
cy works for the American Embassy 
and Carey takes piano lessons from 
the beautiful young widow of a vio- 
linist who was senselessly murdered 
by the Germans toward the end of 
the war. Nancy falls in love with Al- 
berto. a dubious type who rather 
resembles Frank in his anger and 
blankness. Carey falls in love with 
the young widow, who is herself a 
concert artist. We hear a lot of 
Schubert and Bach. 

Exotic and Available 

Zkbal is the widow’s name, be- 
cause she is Egyptian. She is also 
altogether too exotic and available, 
as Alberto is altogether loo vague in 
his deceit, his baffled rage. They are 
menus more than they are people. 
If, nevertheless, we trust them — 
and I did — it is because we have 
been made to care Tor Nancy, the 
American mother at an impasse and 
trying to be rational about it, and 
for Carey, suddenly 17 and listening 
to the music of his glands. Rome is 
their hothouse, an archeological dig 
into the emotions and a huge the- 
ater, a facade, a city “of gesture so 
extended that it curled back on it- 
self, of displayed exuberance that 
seemed acted only to conceal some 
lassitude . . .** 

What Rome is not is cute. The 
stones are cold, the cats are sinister, 
the history is an odd mixture of self- 
satisfaction and grief, the religion 
terrifies, the angels leer, the chil- 
dren throw rocks, women in black 
are “wailing the sun awake" in the 
morning, and (he severed head of 
the Emperor Constantine on the 
Campidoglio — “giant face with 


half-wakened eyes” — is looking for 
his body. 

Nancy thinks: “At times like this 
she thought the city was too perfect 
an image of her mind, all their 
minds, as if Rome were the human 
brain itself, a convoluted surface of 
skittering figures and fruit and all 
the traffic of conscious motion, but 
with layers beneath of time older 
than memory, dark stones with for- 
gotten languages, springs of water 
never rising to the sun but heard in 
the deepest basement of some ruin, 
and then a final immovable si- 
lence.” 

Carey thinks: “He had never im- 
agined it would be like this foun- 
tains, like Lhat one of Triton blow- 
ing a oonch, his dwarf torso merg- 
ing so imperceptibly into fish, or all 
those watery, unfocused creatures 
rising from pools and wdlholes into 
another world, holding their jets, 
commanding or chasing. He could 
□ever tell when one thing would 
turn magically into something else, 
women into fish, men into hoists, 
hair into boms, feet to 
hooves . . ." 

Rome, then, as libido: What if' 
Constantine remembered himself, 
put the broken parts of his body 
back together again? “If only the 
missing pieces would scrape heavily 
from deep under some field or 
palazzo, foot and elbow and (high 
dragging over and * uprooting the 
cobblestones on the way, to arrive 
at the inner courtyard. With a groan 
the giant would stand, the lips 
would open, and shaking the air. 
the temble secret of his dream 
would come down." 

P a tt e rns 

Constantine is a broken mar- 
riage. The severed head, in Carey’s 
dreams, belongs to his Tatter, 
Frank; in Nancy’s dreams, Frank's 
head is found in “a box in the shape 
of a confessional” dug up in ter 
parents’ garden. Everything in 
“Winter Journey" corresponds — 
twice, wine is thrown in someone's 
face; three times, a face is slapped; 
faces are bruised and smash ea by 
automobiles, not to mention a dog 
— and yet nothing in “Winter Jour- 
ney" smacks of the laboratory or 
smells of (he writer's workshop. 
Nancy, suspicious of and suscepti- 
ble to patterns, those repetitions 
lhat fill the vacant places, saves the 
novel from a scheme. 

Nancy, in fact, is the most inter- 
esting American mother I can recall 
eavesdropping on in many years. 
Maybe the severed bead is her awn, 
a rationality divorced from the 
senses, but sne puls herself together 
again, and the choice she allows her 
son to make is a choice she was de- 
nied. I have the feeling that In this 
novel the wrong people have the 
wrong sex — Rome will do that to 
you — but the right writer was at 
the piano. 


John Leonard is on the staff of The 
.Ve*v 1'nrk Turns. 
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G&m&m, i mon- 
UER F MS COULD RZ- 
TMQTTD THE CENTRAL 
QUESTION POSED 0f 
DTSUNTTYORf.. 




FYOU HAD BEEN PRESh 

dent carter, turn 

MOULD BACH OF YOU 
HMBDONEDFFERENr- 
LY THIS HAST MONTH? 
6OTBRN0R BROWN? 




FI HAD BEEN T9BST- 
DENTCART&iX MOULD 
HAVE GONETO TOMATO 
DEBATE <TEm BROWN 
AS I OfU&NALL-Y 



THANK YOU, I WOULD HAVE 

SR. SAME BEEN B/&YE&U&L 

QUESTION OP COURSE, BUT AT 

70- LEAST I MOULD 

HME TRIED. 


him* 




l THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


Uns c ramble these tour Jimbtes, 
one letter to each square, to form 
tour OKfinary words. 


GLUNE 


rr 


T! 

•'fflBKSSr 



RARBI 


JQ 

JL 


LIKLER 


□= 

zn 



WALLOF 


nz 

_ 

_ 

_ 

□ 



Now anenge the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


the,* cxxj > -=mx3 

(A ns w er s Monday} 

Jumbles: BELLE CHICK SNUGLY BOTTLE 
A ns wer What one hears when lovers find no need to 


Yesterday's 


talk— “SIGH-LENCE" 


"Registered as a newspaper at the Post Office " 
"Printed in Great Britain " 


*1 U KED MY 010 5QNDW SCHOOL T&CHER BEST. 
SHE WAS OOSeR ; 
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ylen Takes Cup Slalo 


, Nick Stout 

V’AIS. France. Jan. 25 
I ing to the occasion be- 
r n Mipprwrs. Perrine 
’mil* won the World Cup 
. here today, her second 
. .his season, 
nce.s's best hope for a 
at the Olympics next 
; -iJ the fastest times in 
down the 410-meter 
ring 40.94 seconds in 
40.52 in the second for 



un 

errine Pelen 


a total of 1 minute. 21 and 26 hun- 
dredths, more than a second and a 
half ahead of Anne-Marie Moser- 
PKWll of Austria. 

Daniela Zini of Italy was thir d in 
1:23.54, and Hanni Wenzel of 
Lichtenstein was fourth in 1:23.58. 
Only 30 of 77 sinners finished. 

Among those who did not were 
Use-Marie Morcrod of Switzerland 
and five of the six American en- 
trants — Abbi Fisher, Tamara 
McKinney, Cuidy Nelson. Christin 
Cooper and Heidi Preuss. Viki 
Fleckenstein, the only American to 
finish, was 2Sth. 

Heavy fog and blowing snow 
hampered the skiers during the first 
run, but the skies cleared at noon- 
time for the second run. 

“I don’t know how, bat 1 did it," 
Pelen said afterward. “It was foggy 
and I couldn’t see very well in the 
first run, but I managed." 

Pelen. 19, won the slalom in Ber- 
chtesgaden. West Germany, earlier 
this month; she has finished second 
three rimes. 

Despite finishing fourth, Wenzd 
retained her overall World Cup 
lead. "The course was not so good,” 
she said. ’It was soft and my num- 
ber [she stoned 14thl was not so 
good." 

With her second-place finish, 
ProelJ. recognized primarily for ex- 
pertise in the downhill, gamed in- 
creasing respectability in slalom. 

Despite, having won the overall 
Cup championship six times, Procll 
has yet to win an Olympic race. The 
prospect of doing so at Lake Placid 
possibly explains her improvement 
this year in the slalom. 

Meanwhile, the jury for the men’s 
downhill race scheduled for tomor- 
row in Les Houches, near Chamo- 
nix, agreed at a meeting with team 
coaches to reduce the normally re- 
quired number of pre-race training 
runs from three to two so that the 
race might take place as scheduled. 

Bad weather and soft snow have 
permitted only one training run this 
week. The plan is to hold another 
tomorrow morning, with the down- 


hill race immediately following. If 
conditions arc still bad, the men’s 
slalom will be moved up a day. to 
tomorrow, with the downhill Sun- 
day. 

One reason the coaches and Cup 
officials wanted to avoid a cancella- 
tion of the race was the mass com- 
plaint lodged last week by many of 
the racers about the way the World 
Cup system was organized — in- 
cluding a complaint that there were 
too few races over the course of a 
season. Tomorrow’s would be the 
seventh and final downhill of the 
year. 

One of the concessions made to 
the racers in their meeting with ski 
officials last week was that more 
downhills would be scheduled. Next 
year 9. possibly 10, downhills will 
be on the slate. 

At the meeting tonight, the Cana- 
dian men’s coach. John Ritchie, 
suggested rescheduling the final 
downhill in North America after 
the Olympics. 

"But the idea was never dis- 
cussed," Ritchie complained after- 
ward. “This is just an example of 
how this is a Jairopean sport with 
European rules. If this race were 
being held in Canada, everybody 
would have gone home by now. 
Right now, all of our hotel and 
plane reservations are in limbo be- 
cause we don’t know yet whether 
well have to- stay until Sunday." 


Women 1 Stotom 
1. Perrin* Petan. Franca. 1 :21.26 
1 Aimemarle Moser-Praeil, Austria. 1 :2279 
1 Dante la zinL Italy. 1 :z m 
*. Hanni Wenzel Liechtenstein. 1 :21S8 
5- Reel no Sockt, Austria. 1:2171 

6. Ran taw Moaeniechnar, west Germany. 1 :ZLx2 

7. Fastenna Serrat, France. 1:24.18 
■.Claudia GionlonL ltotv,);3455 
P.WllmaGatfon. itotv.T.USJS 

W. Lea Saikner. Austria, 1:2540 

World CUP Staedtags 

1. Hanni Wenzel. 384 paints 

2. Maser-RroelL 249 

1 Marie- Theros Nadia. Switzer hast 170 

4. Peten.ua 

5. Erika Hess. Switzerland. 96 
A Clndv Nelson, USA. 91 
7.Serrat.M 

BL Irene EgofeW. Gee. 06 
9. Ctoroanl and Heidi Preus*. UJLA.AL 


Mets Are Purchased 


By Publisher in iV. Y. 

By Joseph Durso 

NEW YORK. Jan. 25 (NYT) — The two-month bidding war for 
purchasing the New York Mets ended yesterday Mien controlling 
interest in the team was sold by the Payson family to Doubleday & 
Co., the Park Avenue book publisher. 

The price was reported to be 521 million, a record for a baseball 
club and twice what the Yankees commanded six years ago. In 
meeting that amount. Doubleday was joined by two minority part- 
ners: The City Investing Co. and Fred WUpon, chairman of the 
board of Sterling Equities of Manhasset, N.Y, a real estate concern. 

Assurances that the Mels would stay in New York, where they 
have alternately charmed and frustrated fans for 18 summers, were 
promptly given by Nelson Doubleday, president of the book compa- 
ny and a great-grandnephew of Aimer Doubleday, who is legendari- 
ly credited with having invented baseball. 

Lindsay Calls Price ‘Incredible’ 

None of the principals would comment on the final price, but 
former Mayor John Lindsay, spokesman for a group of bidders that 
included the 20th Century-Fox, .said it was “incredible that anyone 
would pay that much." His group originally offered 513 mini on, 
which was considerably .higher than the $8 million reportedly tend- 
ered at first by Robert Abplanalp. the aerosol-valve millionaire, who 
for weeks was considered the strongest contender. 

The sale of the Mets must be approved by nine of the N ational 
League's 12 clubs, but no delay is foreseen; the new owners are 
expected to be in charge for the opening of spring training in a 
month. 

Doubleday’s forebear, Abner, was a Civil War general who has 
been credited as the man who invented the game in the early 19th 
century, although baseball authorities long have questioned thaL 

Doubleday’s task will be formidable. After winning the World 
Series in 1969 and the National League pennant in 1973, the Mets 
began to trade some of their stars and quickly lost games and cus- 
tomers. For the last three seasons, they finished in last place in the 
league’s Eastern Division. 

Worst Gate Ever 

Tbeir attendance last season dwindled to 788,000, a drain of near- 
ly two million in a decade and their w6rst gate since the dub was 
created in 1962 by Joan Whitney Payson. 

In assuming control, -Doubleday outlasted a Odd of 2! groups 
and individuals bidding for the Mets since they were placed on ml* 
Nov. 19 by Charles Shipman Payson, the 81 -year-old patriarch of 
the family and widower of Mrs. Payson. 

Doubleday had stayed in the background as die bidding »»<=*-<»intpd 
recently, with the group's pursuit of the team orchestrated by John 
Pickett, chairman of the board of the New York Islanders hockey 
team and a friend of both the Doubleday and Payson families. 
Doubleday, a 47-year-old graduate of Princeton, is a partner in the 
Islanders. 


Cousins 
Wins Gold 
In Skating 

From Agency Dispatches 

GOTEBORG, Sweden, Jan. 25 — 
Robin Cousins of Britain last night 
won the gold medal in the men’s 
free skating at the European Ice 
Skating Championships here. The 
silver medal went to Jan Hoffman 
of East Germany, and Soviet Vladi- 
mir Kovalyov picked up the bronze: 

Hoffman packed everything into 
his program, but Cousins* style 
earned nun the laurels. Three of the 
judges gave him the maximum mark 
of 6 for artistic expression, and the 
six other marks were 5.9. 

. Of his performance. Cousins. 22, 
said: “It was okay, but I can do 
much better. I can add some more 
fancy things to really make it 
swing." 

The First thing he did when he 
came off the ice. before knowing he 
had won, was to embrace his coach. 
Casio Faso, who had reprimanded 
him for avoiding a difficult triple 
jump in his program Wednesday. 

“Fassi was upset when I missed a 
double combination in the short 
program." said Cruixitia “He called 
me chicken, but be was right. 1 was 
just as mad at myself." 

Hoffmann put in an immense 
number of jumps, an early triple 
lutz being followed by triple cheny. 
triple loop, triple salchow, tuck axel 
and a marvelous combination of 
double axel-loop-triple cherry. Yet 
only one judge marked him techni- 
cally better than Cousins. 

Like the 26-year old silver and 
bronze medalists, Conans said he 
win leave the scene after this sea- 
son. The three will end their careers 
with the Olympics at Lake Placid 
next month ana the World Cham- 
pionship in March. Were Cousins 
to win the triple, he would emulate 
fellow Briton John Curry, who did 
it in 1976. 



AmdteadfaM 


Robin Cousins in Goteborg 


Red Smith 


sebalk Throwback to the Bad Old Days? 






. *R K. Jan. 25 (NYT) — It 
d Fred Lynn, a rookie 
vith the Boston Red Sox. 
A-ith 21 home runs and 
He leads the team into a 
es. He is the American 
tost valuable player and 
he year and wins a gold 
is fielding. 

s 1980. and the men who 
iall are negotiating a new 
:ement with the players. 

- proposed that a uniform 
jeturv be included. That 
ablish a wage scale for 
their first six years in the 
'teeing the players of the 
of haggling over indivul- 
L rt-v 

proposed structure been 
i 1975. Lynn would have 
he first-season minimum 
). Considering the late 
key’s reputation as an 
.*d employer, it is con- 
might have raised MVP 
c second-year maximum 

nt is that the league 
would not be required 


by the rules to pay the most valu- 
able player in the league one dime 
more than any other second-year 
outfielder. 

Mark Belanger of the Orioles, 
who has attended most of the bar- 
gaining sessions with the owners' 

3 resentatives. says that when he 
s players what the owners are 
proposing, the response is usually. 
“Are they seriousT 

Considering that the average sol- 
an’ last season was 51 2 1.600, that 
reaction is hardly surprising. 

Most owners today know more 
about highway construction in the 
Mongol Empire than about the his- 
tory of their game. They have heard 
of a pioneer player named Babe 
Ruth, but the term Brotherhood of 
Professional Base Boll Players is not 
necessarily familiar. Some collateral 
reading would make them aware 
that the first major uprising of play- 
ers. called the Brotherhood War. 
was caused by adoption of a salary 
structure not unlike the one they are 
proposing. 

In the 1880’s the National League 


adopted a classification plan that 
graded players according to ability 
and personal conduct. Salaries 
ranged from S24KX) for players in 
Class A to $1,500 for Class E. That, 
along with the repugnant reserve 
system, brought about formation of 
the Mayers’ League, which compet- 
ed head-on with the established 
clubs through the season of 1890. 
The new league lasted only one 
year, but the competition was rui- 
nous. 

An arbitration award supported 
by federal courts plunged baseball 
into the era of free agents and un- 
precedented salaries four years agp. 
Through that period, many owners 
looked forward to Dec. 31, 1979, 
when the basic agreement would ex- 
pire. After that, they vowed, they 
would get the game back onto a 
more sensible footing. It now be- 
comes dear that this means going 
back to 1890. 

It goes without saying that the 
players are not going to give up the 
rains they have won. Neither will 
they accept the owners* plan for 


compensating teams that lose play- 
ers to free agency. 

The players won’t go for it be- 
cause the plans virtually shut off the 
market for players trying to sell 
their services to other dubs. 

What the owners don’t seem to 
realize is that in collective bargain- 
ing. the players are dealing from a 
position of strength. The reserve 
system that used to give dubs 
outright ownership of their employ- 
ees died in the courts four years 
ago. It was the players who then 
made concessions, restoring the re- 
serve system in a limited sense, 
agreeing that a player must play six 
years in the majors before earning 
the right to become a free agent — 
for the period that ended Dec. 31. 

There is nothing to prevent them 
from modifying or withdrawing 
these concessions now. They have 
said they would not start the 1980 
season without a new basic agree- 
ment. The owners used to scoff at 
such talk. If they still don't believe 
it, then they learn even more slowly 
than their severest critics have im- 
agined. 



Ratelle a 19- Season Smoothie 


By Peter May 


BOSTON, Jan. 25 (DPI) — Offi- 
cial honors and a«4aim those that 


ties, and I've been able to play with 
a good dub for all these years." 
Ratelle came to Boston in the 

. , , . . Nov. 7, 1975, blockbuster deal with 

line the record book* always seem ^ Rangers, along with Brad Park 
to escape Jean Raidle. There was ^ Joe zannm, for Phil Esposito 


/ , 


/ , 
,irs 


'Iceman’ Gervin Burned Midnight Oil 




ircn Thompson 

} TONIO. Texas, Jan. 25 
sympathetic high school 
r Jk a deal 1 1 years ago in 
a painfully skinny kid 
to play basketball, 
would sweep the gym 
turn, the janitor would 
ilcs and let the kid use 
iuI he got off work at 
"hen Robert Wilkenon 
the kid home to keep 
.diet to streets, 
was George Gervin — 
lomo Spurs’ "Iceman” 
nrking on his third con* 
lionnl Basketball Asso- 
ng title 

between 500 and 1,000 
night." recalls Gervin. 
• and down the court, 
■ups. twisting ami spin- 
en I'd shoot jump snots 
r the floor. I'd practice 


points in less than eight ABA and 

... - - 


doesn’t matter. Nobody can score 
with him." 

Gervin’s mother scraped 10 raise 
him and his five brothers and sisters 
in Detroit’s black ghetto. Gervin 
now has a long-term contract worth 
a reported $350,000 per year. Much 
of it has gone to his mother. “We 
had it rough, but those times are 
over. There s no reason to dwell on 
lain, because he’s a big guy. maybe them now. I don’t mind people ask- 
could score with Ice. It’s hard to ing. but it’s personal. I think you 
say. But Ice has such a tremendous understand.” 
variety of shots." added Moe. “He After high school and a year of 
can shoot from inside, outside, it college ball, Gervin caught on with 


NBA seasons. His .533 shooting 
percentage is second on the all-lime 
NBA list behind Wih Chamberlain. 
“1 think he’s the best scorer I’ve 
ever been. That includes every- 
body.” said San Antonio Coach 
Doug Moe. a pro player or coach 
since the early 1 960s. 

"If he played today. Chamber- 


eim-pjo team in Pontiac. Michi- 
t. “Tnai 




..onllcs* vanels of shots 
' jumpers and whirling 
p> — that gave Gervin 
firing championship for 

Jive seasons No other 
has ever done that, 
year, tlie Moot-7. 185* 
■ i having his best season 
ng more than 33 points 
..holding a commanding 
_ rivd Free in the scoring 
r ‘ « led the NBA All-Star 
r-' Jjs reason for the second 

■_\s scored nearlv 1 4,000 
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Jean Ratelle 

Top Seeds Gain 
In N.Y. Tennis 

PHILADELPHIA, Jan. 25 (UPI) 
— Top-seeded Jimmy Connors 
knocked off Raul Ramirez and sec- 
ond-seeded John McEnroe stopped 
Tim GuODtson last night to join 
four other seeds in the quarterfinals 
oT the 5250,000 U.S. Pro Indoor 
Tennis Championships. 

Connors, gunning for a record- 
tying fourth title, used effective 
passing shots to win, 6-2, 6-2; 
McEnroe’s excellent volleys pro- 
duced a 6-4 , 6-2 victory. 

Also advancing to the round of 
eight were No. 5 seed Harold Solo- 
mon. 6-2. 6-4 over Brian Gottfried: 
No. 7 Gene Mayer. 6-3, 6-3, over 
Heinz Gunthardt; No. 9 Wojiefc Fr- 
bak of Poland, 3-6. 6-0. 6-3, over 
No. 6 Jose Higueras, and No. 10 
Jose Luis Clerc. 2-6, 6-3. 6-3, over 
Billy Martin. 

Unseeded John Sadri. conqueror 
of No. 3 Vitas Gerulaitas Tuesday, 
pulled off his second upset, a 7-6, 7- 
6 triumph over Stan South. 


EDUCATION 
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PENPALS 


a semi-i 

gan. “That really made me have to 
work hard. It pm the word ‘strug- 
gle’ right in front of me." 

A scout for the ABA’S Virginia 
Squires saw him score 50 points one 
night, and the Squires quickly 
signed him as a forward late in the 
1972-73 season. The Spurs bought 
his contract the next season. The 
team joined the NBA in 1976. 

Gavin was averaging better than 
20 points a game at forward, but 
blossomed into the league champi- 
on when a 1976 knee injury to 
James Silas forced Moe to move 
Gervin to guard. “Ice is a natural 
guard." said Moe. “He’s a good re- 
bounding guard, but he's not physi- 
cal enough at forward." 

Gervin scored 63 points in the 
1978 finale to narrowly win his fust 
scoring championship over Den- 
ver’s David Thompson, who had hit 
73 points a few hours earlier. Ger- 
vm won handily last season with a 
29.6 average. 

“The second one was the hardest. 

It was easy for people to say the 
first one was a fluke. After the sec- 
ond time, people saw it wasn't. 

Now. I think they expect it ” 
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always someone who played for a 
better team or who scored more 
goals at a position which seems to 
produce a disproportionate number 
of NHL superstars. 

Grace, fluidity and consistency 
characterize his effortless style; the 
flash and dazzle, the bursting rink- 
long dashes that apply to many of 
his center-ice colleagues, seem inap- 
propriate. 

In his 19-year career, Ratelle has 
made the NHL All-Star team just 
once, as a second team selection in 
1971-72. In the early years, there 
was always Jean Bcliveau, Henri 
Richard, Stan Mikita and Dave 
Keon. Then came Phil Esposito, 
Bobby Clarke. Gilbert Peneault, 
Marcel Dionne and Bryan Trottier. 

If there were any postseason 
awards, they were the Lady Byng 
for gentlemanly conduct (twice) or 
the Mas tenon for perserverance 
and dedication to hockey. But ask 
any of the Boston Bruins, or even 
their opponents, whom they deem 
as their one valuable commodity, 
and Ratelle is more than likely to 
top the list. 

“1 honestly feel the most indis- 
pensable man on this team is Jean 
Ratelle, not Brad Paris,” said Bobby 
Schmautz, shortly before being 
traded. 

“Ratelle reminds me most of Be- 
liveau," says Atlanta General Man- 
ager Cliff Fletcher. “They are the 
greatest playmaking centers I’ve 
ever seen.” 

Ratelle recently became only the 
eighth player in NHL history to 
amass 1,200 points. At 39. he has 
averaged almost a point a game in 
his career and shows no sign of 
stopping, having missed just two of 
his team’s last 288 regular season 
games. 

“I’ve been fortunate to play as 
as I have,” he says. “I thank 
I haven’t had too many inju- 


and Carol Vadnais. The immediate 
thinking was that Boston needed a 
shakeup as well as some blueline 
help for the knee-plagued Bobby 
Ott- 

Only Out 5 Gaines 


garded by his teammates as perhaps 
the strongest Bruin. Park says Ra- 
teOe uses just one aim in the cor- 
ners to ward off checkers, and it 
usually works. And that’s what Ra- 
telle utilizes his strength for — gain- 
ing position. 

His teammates appreciate his val- 
ue, and all testify to the treat of 
playing with a consummate profes- 
sional on and off the ice. And oppo- 
nents are quick to recognize’s Ra- 


But Ratelle has missed just five . i^ a ^ S ? ency D 0ve f, 


games since the deal while Park, 
playing superbly when healthy, has 
inherited Ore's knee problems and 
participated in just 40 games last 
year and none this year. 

“Playing with a good club makes 
all the difference,” Ratelle says. “If 
I had been traded to a new dub, it 
would have been much harder and I 
would be out of hockey now." 

Ratelle has been the Boston scor- 
ing leader almost from the outset of 
the season. Former coach Don 
Cherry used to rest the veteran 
whenever Ratelle felt he needed a 
day off, and current mentor Fred 
Creighton has followed the same 
formula. 

“He’s a hdl of a hockey player ” 
says Creighton. “His offense is so 
outstanding there is a tendency to 
overlook what he does defensively. 
He’s a tenacious forechecker and he 
moves so well laterally. He’s strong 
when he has to be strong and quick 
when he has to be quick. And his 
passing and playmaking are just too 
good for me to even attempt to de- 
scribe." 

A scratch golfer, Ratelle is re- 

Transactions 

BASKETBALL 

Motional Basketball Association 

NEW JERSEY — Announced *ho rastonallan of 
John Mattel. Bxtcutlve vice-areskfent and chief 

operating officer. 

, FOOTBALL 
NaHooal Football League 

CINCINNATI— Named Jim McNaJJy line 
coach, signed Dannv Bass, guard. 

Ml NN ESOTA— Signed Eddie Payton, bade. 

COLLEGE 

BOSTON STATE — Announced resignation of 
Paul Fltzpalricli.l'wod MEkalball coa ch . 


Look at Jean Ratelle," offers the 
Rangers’ Anders Hedberg. “He has 
been playing that way for 15 years. 
Some years are better than others, 
but in a player, the quality lingers. 
It’s like fine wine, don’t you think ?" 

NHL Standings 

CAMPBELL CONFERENCE 
Patrick Division 



W L T 

Ptv 

GF 

GA 

Phlladelpnio 

9) 3)2 

74 

195 

136 

MY Rangers 

23 19 S 

54 

192 

179 

NY Islanders 

22 17 t 

50 

142 

145 

Allen tO 

}9 21 4 

44 

144 

740 

waaihtgtan 

12 27 7 

31 

144 

179 


Snvrtbe Division 





W L T 

Pts. 

OF 

GA 

Oiicaao 

IB It 12 

48 

138 

144 

St. Louis 

19 21 7 

45 

145 

154 

Vancauvgr 

15 25 B 

38 

151 

109 

Ea monl on 

13 2310 

34 

158 

197 

Colorado 

14 2B 5 

33 

150 

18) 

Winnipeg 

13 31 5 

31 

12S 

195 

WALES CONFERENCE 




Norris Division 





W L T 

pts. 

OF 

GA 

Montreal 

25 17 6 

Si 

M5 

754 

Los Angeles 

21 17 8 

50 

194 

178 

Pittsburg!) 

18 1811 

47 

159 

148 

Detroit 

17 21 7 

41 

153 

151 

Hart lord 

13 2110 

34 

149 

165 


Adams Division 





WL T 

pts. 

GF 

GA 

Buffalo 

39 (J 6 

64 

far 

m 

Boston 

28 12 t 

42 

178 

128 

Minnesota 

22 14 8 

52 

ID 

138 

Quebec 

19 31 6 

44 

143 

157 

Toronto 

19 23 4 

42 

170 

187 


Thursday** Results 





Los Anodes 5. Toronto 4 (Murphy 3 (171. St. 
Laurent (4). Dionne 138). Hopkins (51; Anderson 
113), Saganiuk (13). williams m>. Bosch man 
(IBM. 

Colorado 4. Pittsburgh 1 (Pierce (4). 
McDonald (25). Vottauette (14|. smith (1); 
Kehoe (17)). 

Boston 4. Buffalo 3 (Faster 131, Bourque 2 m, 
O'Reilly 1151: Martin (25). Perreault (271. Van 
Boxmeer I5>). 

Montreal 7. Hartford 3 l Shot I 4 (29), Mondou 
(IB). Larouche 2 (33); M. Howe (15). Stoughton 
(27)1. 
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ESCORTS & GUIDES 
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• ESCORTS, N.Y. 

EVERYWHERE, U-S.A- 


yoa go, America! 


21 2-359-6273 


2I2-96M945 


21 2-461-2421 


INTBMATIQNAL 


ESCORTS & GUIDES 


REGENCY -USA 

Top octe t o n priv ate 


NEW YORK CITY 
Tri 7U-83&W27 
& 212-753-1864. 
By reservation only. 


CONTACTA NPL The no. 1 executive 
atcart wvin in Eurapfc 
GERMANY; Frvfcfml - Wmcbodon - 
M lint - DimioMorf - Cologne - 
Bo nn - Bw fa - Munich - Httfa w ft. 
SWTTZBLAMfcZittfcfa-Wtotectter- 
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Gooey a. 

BBfitUM: BnMHb & major atw. 
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CACHET 

HTS MOST EXOUSSVE SBttflCE 
A new standard oi elegance 
& dstinaion. 

212-242-0*3* or 212-874-13T0 
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BELGRAVIA 

LONDON'S MOST EXCLUSIVE 
ESCORT SERVICE 
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PARIS ESCORT LADY 
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ESCORTS & GUIDES 
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LOTUS 

The best oxalic, oriented escort service. 
TBj- PARIS 354 26 14. 
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PARIS 

for selective people- CcA 579 01 70. 


CHLOEINGBCVA 
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ESCORTS & GUIDES 


TAMARA 
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• PARIS 
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WENDY ESCORT 
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GENEVA 
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COSMOS 
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LONDON FEMALE SCOUTS- Setae- j 
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SUZY R4 AMSTBUMM. Open 7 dayi, 
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ATHENS ESCORT SERVKX. Refined, 
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MADRID-MULTI UNGUAL -ESCORT 
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M LONDON CAU. TANIA: attractive 
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PARIS • MARl£NE Eedusive & refinod 
service. ALSO T8AVB5. 723 79 78. 
PARIS HOSTESS for o (tenant time, 
Porn 325 04 68. 

ESCORT fflTVKB, AM5TBDAM by 
charming gte Tel: 247731. 
AM5TEB0AM CLUB ESQUUS - 02. 
Voodwwd 233, Teh 279898. 

FOR root ESCORT IN PARIS Cafe 
5007388. 

YOUR HOSTESS IN PARJ5 Cofl 7E 62 
48. Afternoon & evening. 

ZURICH; For your 850 54 

S3; 10.30-12 am, / 5-3 p.m, 
MANDOUFC M PARK! Tet 774 75 
65 

GEWV A - CdR RKA tffl 8 pjn. Teh 
022 3581 88. 

MADRID. YOl» ATTRACTIVE escort. 
CoS: 4572698. 

ZOE OP LOUDON TOWN. Darting 
□Hs forever. 01 579 6444. 
bTiOIDON CAU. BOL Attractive & 
friendly. Tel: 727 90 82. 

) IN LONDON WITH DGBS8L Cefl 589 

( 8860 be fore Bo'd ock. 

■ EXOTIC ESCORT5 - A dame agency. 

. London 794 5218 & 431 2784. 

j IN LONDON CAU. DAUA. TeL 01-736 
I 4366. 

■ EVE IN GB4EVA for a (tenant nme. 

F.«nrfvGerman Tel 102^ 320903 
LONDON CONTACT for that someone 
.eaily apwal Ci-402 4000 OR 01-736 
6571. 
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Art Buchwald 


Life Turns Out 
To Be Just Super 


ASHINGTON — Dear Di- 

This is how I spent Super Sun- 
day. 

[ woke up in the morning and felt 
Super. My wife wanted to surprise 


me. so she gave me a Super break- 
fast in bed. “Honey, I said. 



Buchwald 


“You’re really a Super person for 
doing this." She 
kissed me on the 
forehead, “Super 
Sunday only 
comes once a 
year-" 

After breakfast, 

1 shaved with a 
Super blade and 
went downstairs 
to make a cheese 
dip for a -Super 
bunch of boys 1 
had invited over to watch the game 
with me. 1 didn't invite any Super 
girls, because even on Super Sunday 
my wife doesn't like Super women 
around the house. She says she 
doesn't mind the other kind. 

When I finished making the 
cheese dip. 1 went to a Supermarket 
where they were having a Super sale 
on potato chips, candy and pop- 
corn. Then I found a service station 
and filled up my tank with Super 
Premium gasoline. 

1 came home and watched “Meet 
the Press’ 1 with Jimmy Carter, who 
said he was doing a Super job 
against Super odds. 

The kids had been out all night, so 
they were Super quiet as 1 sat by the 
set in the afternoon watching 
highlights of other Super Bowl 
games. 

After the highlights they had a 
show with some of the great Super 
football stars of the past. Unfor- 
tunately, by this time 1 had eaten up 


Arthur Miller Writes 
1st Play in 10 Years 


CHARLESTON, S.C. (UPI) — 
“The American Clock,” the first 
play by Arthur Miller in 10 years, 
will have its first performance at the 
1980 Spoleto Festival U.S.A. which 
runs from May 23 to June 8. 

Mr. Miller will attend the prem- 
iere of the work, which is set in the 
Depression years, a festival official 
said 


all the potato chips, so I had to go 
out to a store and buy some more. 
But the Supermarket was dosed so 
I found a Super drugstore which 
sells everything from Super pan- 
tyhose (o Super too thpaste. 

l bought the potato chips and 
since they had a soda fountain f de- 
cided to have a Super sundae be- 
cause it was such a special day. 
When I got back at three o’clock I 
found my kids making breakfasL 
“How was your evening?” I asked 
my son. “It was just Super.” 
“Where did you go?” “To a Super 
party where I met a Super chick.” 
“What did you do?” “We went to 
an all-night joint and had four 
Super hamburgers." At this 
moment my wife walked in and 
said, “This kitchen is a Super mess, 
and if you don't clean it up immedi- 
ately you can all make your own 
suppers.” 

“Mom,” my daughter said, 
^you’re being Super-sensitive. This 
is Super Sunday and we should be 
allowed to do anything we want 
to.” 

1 left the kitchen because TV was 
featuring a film of Super Bowl 
cheerleaders. During the program 1 
got a call from a brother-in-law of 
mine asking me if 1 wanted to take 
IQM points and bee on the Los An- 
geles Rams. He thinks I'm a Super 
patsy when it comes to football. I 
told him, “No way ” and then asked 
how my sister was. He said, “She 
has a Super cold and is in bed. I 
hope she doesn't give it to me.” 

By this time. It was 5:30 and my 
Super friends started arriving. They 
expressed disappointment that I 
didn’t have a Super screen to watch 
the game on. 

I gave them each a beer and told 
them to shut up. 

We all grabbed chairs and sat 
around the set. The moment we had 
waited for was upon us. As they 
played “The Star-Spangled Banner” 
we sat quietly, thanking the Super 
Being in our own way for the bless- 
ings He had bestowed on us during 
the past football year. 

George from Georgetown 
summed up the day best when be 
said, “The difference between us 
and the Commies is lhal they don’t 
believe in Super Sunday, so they'll 
never know the thrill of victory or 
the agony of defeat” 


•Mary Blaine 


Playboy’s Smoothie in London 


L ondon <iht) — it’s there 
for all to see and Victor 
Lownes 3d. president-managing 
director of Playboy Clubs Inter- 
national Inc. and senior vice pres- 
ident and director of Playboy En- 
terprises, isn't shy about showing 
it: in the 1979 Guinness Book of 
Records he is listed as the high- 
est-salaried executive in the Unit- 
ed Kingdom. 

“I'm on the same page as the 
man who ate a bicycle in 15 
days.” Lownes said. “J figure if 
they ever lower my salary 1 can 
stay in the book by eating a bicy- 
cle in 14 days.” 

Guinness says that Lownes 
earned £243,000 (about 
$554,000), nearly twice as much 
as his boss. Hugh Hefner — "I'm 
on an incentive plan,” he said. He 
is credited with cutting the trou- 
bled parent company’s losses in 
die mid-TOs in a series of moves 
that earned him the nickname 
Jaws. Not (hat he's always right: 
Early on, as Playboy's promotion 
chief, he suggested changing the 
magazine's name and dropping 
the Bunny symbol. 


calor. 1 think he’s embarrassed by 
the financial success.” 

Lownes. tall and confident in 
aviator-style eyeglasses and a 
suitably rabbity grin, is embar- 
rassed by notiung at all. “1 do 
pretty much as 1 please. Some- 
where along the line I decided 
this is the main event, not a pre- 
liminary bout.” He leads a highly 
conspicuous social life centered 
on weekend parties at Slocks, his 
house in Hertfordshire. “Gimme 
a copy of Iasi weekend's guest 
list," he asks a secretary. It in- 
cludes a former Bunny named 
Kermil and has twice as many 
female names as male. “We try to 
work for that kind of number,” 
Lownes says. 

Playboy Image 


Special Fief 


Playboy's casinos and clubs are 
his special fief and he has made 
the group one of England's larg- 
est gaining chains. A Playboy ca- 
sino will soon open in Atlantic 
City. N J. Lownes has been trying 
to persuade Chicago's Mayor 
Jane Byrne to let him try there 
despite Princess Margaret's asser- 
tion. during an earlier conversa- 
tion with the mayor about Irish 
choreography, that .all casinos are 
corrupt. 

“The casinos and the club side 
are the most important aspect 
from the profit standpoint, 
they’re the muscle of the opera- 
tion,” Lownes said in his Park 
Lane office, peering over a wide 
desk piled with vitamin pills, ci- 
gars and mail, including a 
postcard from a girl name d Capri 
(“Do we know her?” he asked one 
of his secretaries. He relies on 
them a lot). He was holding a 
piece from a helicopter that he 
had crashed earlier that day. 

“The publishing side is the 
soul. The opportunity to commu- 
nicate is more important to 
Hefner than raking in the profits. 
1 may be more of a hard-nosed 
businessman, HeTs a communi- 


While Hefner seems a quintes- 
sential hick. Lownes projects an 
easy smoothness: the Playboy 
ideal of the civilized man. Their 
collaboration began in 1954 when 
Lownes wrote a profile of Mabel 
Mercer: then he moved into pro- 
motion with a view to tapping the 
huge college market. The maga- 
zine’s readership remains youth- 
ful. 


“The median age of a Playboy 
reader is 29. Most of us have 

E iwn out of it. 1 haven’t,” 
wnes said. He was born in 
1928. the same year as Mickey 
Mouse, he likes to point out. “I 
have a grandson. How's that for 
wrecking the Playboy image, even 
if 1 do try to fob him off as a 
younger brother?” 

Bom into a comfortably off 
Buffalo, N.Y., family. Lownes 
graduated from the University of 
Chicago after attending military 
school in New Mexico. “My 
roommate there was Nicky Hil- 
ton. His next roommate was Eliz- 
abeth Taylor.” Married and di- 
vorced young, he briefly worked 
in the family business, making 
lime lodes, and hated it: 

“When I met Hefner, when I 
heard about Playboy, it seemed it 
had all the things — not just the 
girl side, but food, beverages, 
fashion — that 1 was kind of in- 
terested in. The words ‘kind of 
show that British understatement 
has rubbed off on me.” 


more class conscious than they 

think they are.” 

He owned racehorses with 
names like Sure Loser and Fallza- 
lot to discourage punters, a pre- 
caution that proved unnecessary, 
but now concentrates on fox 
hunting with the Whaddon Chase 
and the Bicester and on cross- 
country team eventing. “I have a 
;ppm called the Bunny Chasers, 
which seems highly appropriate.” 
His Christinas card shows him in 
bunting pinks. 

The center of it all is his 42- 
room country mansion, Stocks, 
once owned by the Victorian nov- 
elist Mrs. Humphry Ward, whose 
works he claims to read nights. 
“It’s decorated as a country home 
should be, tasteful but with a lit- 
tle more pizzazz.” Before he 
bought Stocks it was a girls’ 

..Lnnl .till 1/PTU frWlHlV 


school. “I'm still very friendly 
with the headmistress.” he said. 


Training Ground 


He moved to London in 1963. 
“The English are not as class con- 
scious as they think they are," he 
said. “The Americans are much 



During the week Stocks is used 
to train girl croupiers and 
Lownes has added Jacuzzi baths, 
squash courts, a disco, a roller- 
skating rink and his large collec- 
tion of erotic art. He also com- 
missioned a series of Indian -stvle 
miniatures of people coupling 
amid Stock’s chintz and famed 
oak. One of them was shown at 
the Royal Academy’s Summer 
Exhibition. 


Victor Lownes on tbe job. 


DondBrisy 


“My lifestyle is the way I want 
my lifestyle to be. It's not particu- 
larly English or American. It’s 
just me. I've been known to date 
Bunnies and Playmates. Right 
now I'm dating a German giri 
who's studying the history of art 
at Sotheb/s. I'm an active sup- 
porter but not attender of the 
parish church. I’m very friendly 
with the local vicar. I’ve crowned 
the May Queen.” 

He is, m sum, a happy man. 
“Anyone who climbed out of a 
helicopter wreck this afternoon 
would be happy, no?” he says. 

It is rumored that Hefner is 
jealous of Lownes, which Lownes 
denies. Hefner has, however, ex- 
pressed reservations about 
Lownes* breakneck life, com- 
menting that life is too short to 
taka chances. “Hef, making life 
seem long doesn’t make it long- 
er," Lownes replied- 


PyrvDT 17. McCartney Is Freed, 

L liiUI; Uj# Deported by Japanese 


Pad McCartney was released 
from jail Friday in Tokyo, where 
he bad been held since Jan. 16, 

when he was arrested at Narita In- 
ternational Airport when officials 
found 7,7 ounces of marijuana in 
his baggage. He was taken to the 
airport lot “necessary processes" 
and left for Loudon. “He’s been 
punished enough." said a Japanese 
official, who explained that the pro- 
secutor decided to drop its investi- 
gation because the fanner Beatle 
admitting twin g in g the marijuana 
into the country “purely for his own 
use." Another point in McCartney’s 
favor, the official said, was that be 
had “shown signs of repentcaceand 
apologized." There were varying re- 
actions in McCartney’s hometown 
of Liverpool- His brother, MBce 
McGear, " 


private apartments to allow him to : 
make guide switches of address, to 
avoid having his quartets bugged. J 
Korchnoi, who lost the last world i 
championship match to Aaatofy* 

Karpov of the Soviet Union in 1978, a 
w31 be competing again st the Soviet^ 
Union’s Tigran Petrosian, who musit 
be mnwrired about any complaint.-* 
Korchnoi lodges about condition 
updo - which the competition *iv- 
bdd. 


- fc\ 




a Liverpool-style welcome when 
returned home. “This is i 


excellent 

news about our kid," McGear said 
when told of Paul's release in To- 
kyo. Bat McCartney got a verbal 
can i ng from the headmaster of his 
old school over bis drag arrest. “I 
fed he has let all his young fans 
dofam,” said Bertram Packer, head 
of the Liverpool Institute for Boys, 
a state-funded grammar school, 
comparable to a U.S. high school 
“We have no drug problem here. 
But I fed Paul has not set a very 
good example to all those who fol- 
low him. I am very disappointed in 
him.” 


Britain’s Prince Andrew, training: 
to be a navy officer at the Royal Z 
Naval College, will join the aircraft , 
carrier HMS Hermes from Feb. 22fe 
to March 9, Buckingham Palace an-* 
nounced. The 28,700-tan Hermes is* 
scfaednled to call at Pensacola and* 
Fort Lauderdale, Fla_, at about that* 
t im e , a palace spokeswoman said. Aw 
navy spokesman said he could noi 
yet say where the Hermes mil be 


when the 19-year-oki prince jerire * 


In Tucson, Arizi, former track star 
Jesse Owtns, whose victories at the 
1936 Bohn Olympics embarrassed 
and angfired Nazi exponents of 
“Aryan supremacy,” is suffering 
from lung cancer. Owens, 66, was 
transferred to Tucson’s University 
Hospital following treatment at a 
Chicago clinic. Owens was quoted 
through a hospital spokesman as 
saying he was “fi ghting the bigg&t 
battle of my life” and with the hrfp 
of Dr. Stephen Jones, “PD win the 
race.'* 


* * * 


Viktor Korchnoi, the dress grand- 
master who defected from tire Sovi- 
et Union four years ago, says that 
he fears for his life and wants bul- 
letproof glass to separate hfm from 
onlookers when he competes in tire 
quarterfinals of the world chess 
rh a Tn^p p n ghip g next nw ynih Kor- 
chnoi, who now lives in Switzer- 
land, wrote the organizers of the 
match, to begin March 8 in Vdden, 
Austria, that lie would share the 
costs of installing tire glass. He also 
asked whether Vddea had enough 


the ship along with 19 other officer** 
trainees from the naval college atv- 
Dartmouth. “This short period^ 
spent in an operational ship is 
normal part of junior officer train 
ing in the Royal Navy," the palace^ 
said. - 

* + * i 

f 

Actress Hedy Lnmtr has filed 
$ 10-million suit against the Satf 
Francisco Chronicle arid several in- 9 
divi duals churning die was libded' 
in a story and photograph erf a two-, 
headed goat named Hedy Lamarr. *» 
The soit alleged the defendants u 
“maliciously" and otherwise intend- v 
ed to destroy the 65-year-okl ac-£ 
tress’s reputation and her “image as£ 
the very personification, essence* 
and epitome of beauty." 

a 

a * * 5 

at 

Nutritionist Nathan Pritfldn says* 
bis diet will extend a devotee’s Me ’ A 
span by 10 years, and the state of * 
Louisiana must agree. It’s putting* 
up $40,000 to finance a bid to put* 
the whole town of Natchitoches on k 
the high-fiber, low-cholesterol regi-j* 
men. But Dr. Pritikin might have w, 
been better advised to impose his]? 
mean on an area not addicted tc £ 
juante. crawfish and jam- * 
yun delicacies strictly f?v % 
by his regimen. Certainly : 
Gov. Edwin Edwards is a rumen- * 
thrreifl« Says be of the Pritikin ^ 
cookbook: “I think I’d jnst as soon £ 
die 10 years earlier as eat that stuff : 
— bid it is a noble exper im ent." ^ 


— SAMUEL JUSTICE 4b 
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ANNOUNCEMENTS 


HOW TO SUBSCRIBE 

to 

THE WALL STRST 
JOURNAL 

IN1BMAHONAL AIR QSfllON 

Roles for UJC & Continental Europe; 

1215.- 1 Year 

fllS.- 6 Months 

iiO.. 3 Months 

Payable in doifan at equivalent in local 
currency. 

Delivery by let Air Freight from New 
York every business day. 

[Other area rates an request.] 

Send order with paymen t to; 

7>ff WALL STkEET JOURNAL 
lrtemebonri Press Centre 
76 Shoe Lone 
London E.C. 4, England 
{Attru Mb*. Rom) 

ALSO AVAILABLE AT MAJOR NEWS- 
STANDS THROUGHOUT EUROPE. 
ASK FOB IT. 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE 


As a new subscriber to the 
Internotionri Herald Tribune, 
you con save up to 50% 
of the newsstand price, cjependng 
on your country of residence. 


For details 

on this special introductory offer, 
wnte »: 


•ft MnMm Oepcrtnent 
1 81, Avenue Chafa-de-GauM, 
92200 N— fly m r S o i na Fr ance . 
Or phone Pm 747-1 2-45 ext. 305. 


VIENNA’S 
ENGLISH THEATRE 


EstobSshed 1963 

The only professoral Engbtvspeofc in g 
theatre on the co tei nen t. 
Current production ■ 


'LAST OF THE 
RED HOT LOVERS' 


A hflonou* come d y by Ne9 5mon 
Starring 


Ruth Brinkmann 


Paul Maxwell 

Curtain doty at 8 pjn. na pl Sundays. 
Bon office open dahr from 9 rai until 
after the performance. 

Vienna. lcaefsoam 12 
TeL 42 1760 


Immigration Problems 


ToUSAV 
(Green-Car cf| 

Our Immigration advisory Service can 


ANNOUNCEMENTS 


U-S. TAX ASSOCIATES. French Toe 
return. U.S Tax returns. Paris Tat S63 
9123. 


AMERICAN ACADEMIC FAMMES 

wale Simmer and sub bod ai lets; Par- 
is. Provence. Brittany. Families 
Abroad. 194 ftverrid e Drive. N.V.C 
10025. Paris Tet 331 42 02. 
□RNCING PROBLEM? AA IN ENG- 
LISH - Antwerp. Tuesday BJQ pm. 
YWCA. Pblratraat 41, third Root. 
BVTBTAJMN07 French chef brings 
mope » your table. (Parties of 6-20 
per sonal Tanguy. Pons. 322 44 03- 
KEFLEXOlOGT. For your herith and 
wel being. Call Geneva 299443 marn- 

a&UBPS 1EACHNG7 For infer, 
motion wnte to BM, Box 2894, Landcn 
WCTV6XX. England 
FEELING law? - hawing problem*? 
SOS FSLP erfac-hne in Engfah. 7 pjn.- 
11 pm. Tet Pan. 723 B0 KL 
AA in EnqSsh daily, Paris. Tri 551. 
3&90/32£75 .j00. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


VB4CE. CCTTE D'AZUR, 


._ VILA. 125 
sqjiL. 1 level. 4 bedrooms, 2 oaths, 
kving, Fireplace. 1,500 sajn. grounds. 
Fn. VOO.OOOTel: (0631755431 Ger- 
limy, oner 8 pm. 


CREAT BRITAIN 


REAL ESTATE 
TO RENT/SHARE 


CHEAT BRITAIN 


GSHAROS CROSS. 20 rnnutes com- 
muting to London. Close trams, shops 
and saioak. 6 bedrooms. 3 baths. Cal 
Gemvds Crass B8121 . UR. 


HOLLAND 


LONDON. R emam m g 6-year lease on 


rc»*_ period house m highl y dear Ale 
i, 374 bedrooms. 


CHURCH SERVICES 


FRANCE 


BAMANUB. 

BAPTIST CHURCH 
86 Rue des Bons-Ranmi. BewLMrimra 
son. Western Suburbs. Sunday Worship 
10 am; Sunday School II am. 
Service m Engfak. Teh 825 12 18. 


Central Bofitist Church 


13 Rue du Vieux-Calomfaiar, Pans 6th, 
Mo. Si. Sufene- Sun. woesfep in Eng bh 
9.45 am. Rev. A. Summerville. 607 -67-02 


PERSONALS 


SRVANA Plane Telephone if ol OK 
JOHN. 


MOVING 


20 WAYS TO 
RE-LOCATE 


Jkrst go down ftns bt 
un« you locate 
yoor local kitondean 


INTERDEAN 


World-wide 
door to door movers. 


antis you with your; 

• Labor Certific a tion 

• XekrtvefleSifeJn 

or any other matter relating to 

immigration. FREE oonsJtation. 
V15A APO IMMIGRATION ADVISORY 
SERVICE OF N.Y. 

401 Broadway, suite 1006 
New Yah. N.Y. 10013 
TeL 212-9663856. 244-fat* service. 


Reward - Frs. 100.000 

Far information bating to reamery of 
wine coloured ptne taken from TWA 
check-in counter at Rotny, Survfay, 
January 20th, which contained ! kfentov 
cation. 


lnforrnSo?wiB be ounfktent kd. 


John at Hoto^jStaaifco, 
' Pm>260: 


Tels 


1 38 60 room 126. 


DIVORCE IN 24 HOURS 


Mutual ar oontated Ortons, low ant. 
Haiti or Domncan Bepufafic. For nJor- 
monon send S3.75 for 24 pane 
booUw/handfew tat Dr. F. ConroJes. 
OOA. 1835 K 5t N.w. Woshmaton 
D.C 20006. UAA Tri 202-45? 8331. 
Worldwide service. 


AMSTERDAM: 44.ft9.44 
AlieiS:941M46 
BARCELONA: 652J31.il 
BOJ*fc 65 09-57 
BREMEN: 3TJ25.91 
BRUSSELS: 26934 00 
CADIZ: 86.31.44 
CAUtO: 800668 
OKAOO; 595 7664 
FRANKFURT: (061901 2001 
GENEVA: 43.B5.5o 
HOUSTON: 448 9558 
LONDON: 961.41.41 
LONG SEAOfc 598 5511 
MADIHD: 671-24.50 
MUNICH 141-50.36 
NAPLES-. 733-32.88 
NEW YORK: 371 1760 
PAWS: 742-85.1 1 
ROME: 475 43.57 
VIENNA: 82.43.64 
ZURICH: 60.20.00 


ALLIED 
VAN LINES 
INTERNATIONAL 


WORLD'S NO. 1 MOVER. 

ex. a Kir F. DE58O0DES&A. 
rKAJN<_C: 33 bu. HenrT4V. Paris 

Contact: Mr. McBain. TeL- 
27235.16, 2723L58 


SW7 St. 3 rec e ptions, 
dressing room, 3 b 
Ammiean brdien. Newly dee n rtf e d. 
Beautiful gmdea . £12Sjfa) or fu«y 
furnished by interior designer 
El 50,000- Bn 37070. IHT. 103 Kmgs- 
way, London WC2 


GREECE 


VOULA non- ATHENS rad AsTeria 
Beach. 607 sqjn. plat with seaview. S. 
SryLanra, 195 Chevening Rood. Lon- 
don. NW6. TeL 01 960 0«3. 


PORTUGAL 


CXITSTAMtMG HOUSE by Edoril golf 
court*. US$250,000. Writ* M. 
Coutinho. tS. B er n a rdo 114, 2nd 
floor, 1200 Lisboa 


SPALN 


VBLAMMARBBAA 
C OST A DEL SOL 

4 bedrooms, 4 bathrooms, swvnmirg 
pad, ba r b e c u e, cettd I weeing, gaden 
with automatic water ifsynUers; mograf- 
«oont views. Speed boot, 850 ree fer s. 

included. 

Own er offers prope rty unde r Ljech tao- 
stein company. No transfer costs and 
o bs o tuM y ano n ymous. 

Price Sfr. 590,000. 

Reply to- Bos 173. Herald Tribune, 
Pedro Tettwro 8. Modnd 20. Spcin. 


SWITZERLAND 


GSTAAD 


A VARABIE FOB PURCHASE 

Lost 3 Hnrgry duplex etaerttnants in new 
hotel Bemerhoi. Storting Sfr. 395,000. 
Passbi&ty for non-Swiss residents to buy. 
A GBNCT MATTL37B0 GSTAAD 
SWITZERLAND. IHi 030/ 4 26 25 


SEVBtALKGH CLASS 
STUDIOS 6 APAR1MSIT5 

from SFr. S3J00 for sale in d ifferent db 
resorts in the Canton of Valais. CredH 
sec u ritie s up to 70% avcxloble at around 
414%. For Wonratson, write to P.O. Bo 
126.CH-19S1 Sion. 


Renthouse International 
02Q448751 (4 tines) 

Amsterdam, Bolestein43. 


WTL HOUSING SBPWa 

Aportrnents and houses 
far rare and for safe- 
C Krusemonrtr. 5. Tel.: 020268022. 


DUTCH HOUSMO CENTRE 

Deluxe rentals. VoJeriusstr. 174. Amster- 
dam. 020-721234 or 723222. 


NAARDEM 20 bos from Ararterdam 
furnished house, garden, open Idkhen. 
3 bedrooms, shower, eentrrfy heated, 
near rod/hgbway, DfL 1^00 per 
month. Mrs. foot. vGravenlradieweg 
39. 1217 84 HLVatSUM. TeL Hofand 
35 23397 S 

PERSE'S SERVICES: in Amsterdam. 

& Utredit arms. Tri : 035- 

12198. 


ISRAEL 


PLEASANT PHtSONAUTT widow, Sf 
lyish, rar active, cultured. muMmguri 
Viennese, whhei to meet similar per 
sra to share v®a Tri Aviv winter 
Monthly $1X00, inducing mods. Ca5 
Tri A vtv 470763 or write P.O. Bra 
39033 Rama! Aviv, Israel. 


ITALY 


When in Rome; 

PALAZZO ALVBABRO 

Luxury upm tt n e nf house with funvshed 
Bats, avadabie for 1 week rad more 
from $50 a day for two. 

Phone: 6794325, 6793450. 

Wnte; Via del Vdafaro 16. 

001 86 Rone. 


PARIS AREA FURNISHED 


HOTEL RESIDENCE 
ST. JAMES & ALBANY 


USA. 


HOUSTON, TEXAS. 1.450 acres ■ 2 
mites from city Emits. $4200 per acre, 
15% down. Apartments . 442 units in 
S.W. 15% dram. 32 Urits. hjpi rash 
flow. Moteb - t44-uru i ode way mn, 
others available. Ranch - 27,000 acres. 
West Texas. Cod. ete. $75 per acre. 
J£>. Boyd P.O. Bra 70063. Houstoa 

LA^ra STAtaY ENGLISH 1WOR. 
Mountainside NJ„ 20 rnlas from NYC 
i edmott 2 
_ Tel: 1 201 
■1 97 73 l 


REAL ESTATE 
TO RENT/SHARE 


AUSTRIA 


INTI MOVING 
SERVICES. 


GERMANY: 

Frankfurt. 0611-3934)61. Muncfe 089- 
142244. Hamfexg. 040249542. Dus&ri 


dorf. 0211-27036. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


ST. PAUL, core D’AZUR Ow ner oft 
luuxunous wBa 470 tPJJ- Pm*. P 00 *- 
hovse. TeL [931 32 99 30 France 


90/ GOLF M KTTZBUEHB- Lwnirious 
apcrtmenl to rent, large setan. iwo 
bedrooms and bathrooms, garage. 
Free ion to Cra ter or afl Vais' (i»n>- 
mum 8 (fays). C dLKrt ibuelW (0S356) 
42 41 ar viS* B222J 52 7B 44. 

-VIBMA’5 HOUSING AGENCY" 
TeL 52 79 64. HODOSY.Grafaen 31. 
furnished rad unfurnished reruris, 
cexstroenfs. ft*, houses, villas. 


FRENCH PROVINCES 


CHAMOMX CHALET: WeB equipped: 
avadabfe week of Feb. 10-17 ; 

10. Frs. 3.000/J740. Pari* 504 9B 93. 


GREAT BRITAIN 


HEGANT. 5/6-8BXOOM furnished 
VJCTOHAN HOUSE to let new cate 
of New Mriden, wrthm easy reach of 
central London. Wimbiadan. Lounge, 
vtey roam, play roam, am lounge. 


and tarfle gotten. Rant - 
et6l 3WW15UX 


H0 per weefc. 


STUWCS. 2-ROOMS, DUPLEX 
tesfaraants^arvShops 
Dcsly. BunonlMy, Mmriity rertah 


F.F. 350 to 550/ Day 
202 Rue de Rivoti, Paris 


Tet 296 45 23 - 260 31 60 
Tefex- MO 213 031F 


MONTMARTRE 100 SOJA, 6th floor, 
sunny, quiet. Living, 2 beefroom. Fu#v 
eawpped krichen, modern besh and 
WC 2 terraces. 25 sqjn. rad 100 
sgjiL. in duple-. Pancrrauc view. Tete- 
□none, aaragu. Fit 3,500 + char pet 
Teh 25566 EPras. 

YOUNG WOMAN SSCS SAME to 
share brushed flat, separate bed- 
roam. ki t ch en, both, tri. rrt 800 net. 
Boutorag. Quarter Eg&se. 825 87 01 . 

MONTrAHNASSfc to share Uaamous 
flat Feb. w June. 222 05 92. 

SHORT IBtM M LATM QUARTBI No 
agency. 329 01 7B. 


PARIS AREA 1‘NFLRNiaiED 


RUE OE LA TOUR 
Near Boa de Bautaraa. good 
comfortable 3rd floor fkd with 
cjnmg. two bedrooms and f; 
equipped krtchen. Abo US. wash*' 
shyer, mray other apetancet ftesent 
tenrai returnng to UA and wiB leave 
cooperies, Eght fnhuus, etc Frs. 4,503 
indusne of all chcugus. Key money of 
Frt <*0.000 negotiable. No agraK fee. 
13504 71 50. 


IE VBMIr Quiet, recertf wila 7 

rooms, fireplace, telephone, garage, 
garden. Frt 5.400 Tel 97624 027 


REAL ESTATE 
WANTED/EXCHANGE 

EMPLOYMENT 


EXCHANGE 3-8BMOOM HOUSE, 

Pam, for dmifar, area Vence. Grasse. 
Mach 28-Aarfl 12. Tet 647 83 04 Par- 
is or Bra 83, Iterrid Tribune, 92521 
Nemlfy Cedex, France. 

. PERSONNEL W.\NTED 


VftT SALS MANAGES 
HOU5MGSY5TBA 
LAftN AMSUCA 

Monufodurer of housing construction 
system {site cart concrete] a in need af 
executive cafiber nfvidwri to develop 
& finrirn sates to potential cortrartn 
a writ os service exirting system users. 
Established advertising & promotion 
program it generatma 20 leads per 
month. Mud now 5-10 yean intamo- 
itanaf wpriencs with contlnrion sys- 
tem sales & uriicifata in Sporush & Eng- 
Wi. Send resume c md sriary require- 
owti to 

WESTERN FORMS, fac- 

6200 Equitabie Road. 

Kmeas Gty, MO 64120, USA. 

EMPLOYMENT 


PERSONNEL WANTED 


DonYan* 
INTBMA1K3NAL 
SECRETARIAL JOBS 

MONDAYS 

in the Iff nul lified Section. 

UFE INSURANCE 

USAKLSt agents wan tedl 
90% + 10% Fra 10 yean, vested 
Par and non pur. Iferiy to Bo* 1357. 
IHT. Gr. Esdtenheimer Str. 43. 6000 
frankfurt/M. Germany. 

FOR MORE EXECUTIVE POSI- 
TIONS, LOOK UNDER INTER- 
NATIONAL EXECUTIVE OPFOR- 
UMIB,’ PAGE 5. 



International Business 
Message Center 

ATTEyTlOX BVSIXESSMEN: PubUtk your Brinra Menage m 
die International Avoid Tribune: aver a quarto- of a mifltei 
reader* worldwide, mas of v/taat are in btaovess and mduttry, i lull 
read your menage. Just tela* us Parit 612832, before 10:00 OJ6 
ensuring that tee can telex you bade and you r message * till appear 
tdthin 48 horn You trill be billed at US. or local equivalent 

per line. Too mast include complete and rerifhtbl* billing address. 

BUSINESS 

OPPORTUNITIES 

BUSINESS 

OPPORTUNITIES 




N.Y. KZZA P8E CO. open now, thei 
oust & deep dirt. Trice out /eat horn 
31 VUSers St. London WCb B39 6161. 

BUSINESS SERVICES 

SUN N.Y. TIMES, tet Euradefhray. 
P.O. Bra 86, Mechelen. Brigium. TsLi 
(32-15] 21.0463. 

LADES 

Sw« company seeks ladies la arrange 
cfepiay? af a new and exclusive coflec- 
ttan ol exquisite, hraetmode. laWe dec- 
orations being shown in Europe for die 
first time. 

WorV your own hours. From your awn 
home, in Swraedand, France. UX. Hoi 
fand or Gerrncny. 

No previras frairang. safes experienoe. 
ar leKng lequued Own trareport es- 
sential. Far further details contort Box 
14438. Herald Tnbune, 92521 NeuBy 
erdex. France 

FINANCIAL 

INVESTMENTS 


28% P.A. 

ENSGY INVESTMENT 

Drecl portioparion in US coal mines 
wth registered title. Uret $ 15,000. Re- j 
turn of invested capital plus over 28% 
profit PA within 3 years. Then continu- 
ing royalty of about $1000 FA. for 
about 10 yen. Detab from Paaat - 
GmbH, Raserrtr. 39, D-6000 Fraikfari c 
1. Phone (0611)234551/2. 


CARB8EAN CMJBEUNE 

DEVBOmeft - 

20%! net hoc trie aanudl reform. 
Muimum $35,000 for 12 months. Cal 
JOCEANITD 

In8russebp2)375 4603 # 

, WHBKT 

Top brands of whsk>, champagne, og- 
venes awafafafe - sale to selected 
areas, pnnapefc only. Write Bra 1367. 
IHT, Gr. Escnertwuner Sh. 43, D-6000 
F ranlfurv M.. W. Germarrr 

SPCOAATMG W COMMOOmB , 
can be hfahh> retrarrinc, art 

THeStiRAmom 

Itappefeiinase IS, 8022 Zurich 
~ fSLSl511l * 

THE Ore^BOKBtaRCXCBL 

CAUKXtNtA LAFO OEVBOPSL 

needs finonciol investor. Fufei secured 
Bra 14435. Herald Tnbune. 92521 
NeuiPy Cede,, France. 

START YOUR OWN AORMU9NB5 

to America. We set up and menne 
•pr rwP.Wf rawed. Contact STAR. 
Bra 1 1 1 969. 89 Augrturg/Gannany. 


EMPLOYMENT 


PERSONNEL WANTED 


CONSTRUCTION MA NAGEMENT 

personnel reqairecj by standiond 
egrauWng ervneering firm. Mnunura 
ten years esp erien u e. Portion s open 
metude project manager, project engi- 
neer, purchasing en gm eer . repdentan- 
gineer, dvi structural en gineer, cost 
engineer, tnuta i u t en gineer and ate 
mpervnart Sin^e status: jab rife loca- 
tion North Africa. Send renme vrilh 
wfary requiramertsi POB 19/1, 5J.L 
f teo in Lurino 26, 00186 fomnbaly. 

S ECRET ARY: n ude mr fends, for n- 
temahonal American company in the 
import/export food busi rie» Fluent 
Germon requeed. hxividuri mud be 
able to wort metependerriy m a cSver- 
sfed position as pari of a mdl team. 
Appi o jiioacriy 10% of the time spent 
on ty ping. No sh orthand requHed, 
pLx. e cf ndoynrt downtavm 
frraWurt/M. Beast apply or ail: Al- 
fred Orenstein. Rossniata 12. D-6000, 
Frankfurt Phone: 1061 1)281033. 

SAFETY OfflCtt Petro-chermc al co tv 
strudian rte. Grongemortn. Permo- 
nent or uj w b atf. L negotiable. Tet 
04865 3213 (agency) LX ‘ 


SITUATIONS WANTED 


GB^ERAL TRADING/ 
MAJMCETHMG 

• E ca no m y/M u l l iii g . 


- Mor e tha n 10 ; 

bod^and inienulioncti 


EMPLOYMEVT 


sttua - 


JC 

WANTED 


BNGUSN MOM’S HBK, 


Old Glenview Ud_ . 
60091. TeL 312 251 3802. 


AUTOMOBILES 


602 3678. 


AUTO SHIPPING 


WBV AND SAVE Frae hotel i 
roodalion. Regular sc 
JFK/ McGuire Airport de 
AMESCOp Kribbestroat 2. Ai 
BrigruniTeL 31 4239. 
TSAfoGWl 20 rue U Sueur, 


AUTOS TAX FREE 


• finance brokerage, tries 
and coatteabon of *ft* 
dustr iri prefects. General 
tradna. 

- Wefl co enected tfrooriv 
out Rib Nic&Se East. Am- 
co, Latin & South America 
in adc86on to firope and 
United SttM. 


W raJ l ur Wantadr - Eue oi rt* Pcait i m 


tracing compony 
e> af inaustriri pnofects. 


Av ag a Me. -hemeriatefy. 


Gpher A1B-US07 • 
-•fafcoto.CH-1211 
Geneva. 


YOUNG AUSTRIAN LADY, 


on for three ytc&L l o c b o chdimq- 
mg tab abroad. Free to traveL 


i Enafeh. K nowled g e of French. Writei 
w 83, Herald TrSone, Brafcg. 8, 
1010 Vienna, Austria. 


feet AADJL {buddmg constructor!, 
graduated from Denmark loolvig for 
posifejn in Midife East. Contort, A.G. 
Nordre Frinvnsgade 94 111. 


2100_C openhagen 0. Denmark. 

RT-EXPORT, Trade pro eirti DtH 
X. But degree. 


BE, 28, SM, quadrSngaal, 
Amencra honed, wide eraenence 
Md-fat, seeks dtoOenging (cb/ based 
Europe /risewhene. Write Georges A, 
RO|Tt 14M36/1546 At® BerJt 


Cede*. France. 

RB401 LADY, 49, Seeks Job to cere 
for Sick pman in USA Saunter, 22 
Ave. cte fa Seftoiigrat 9*1 10 Arceui, 

France. 

3H.1URB> AMBOCAN MALE, 3L 
avaSohle. Modest wags. Teh Paris 32J 
39 16 Previous phofie inoornset 


DOMESTIC 

POSITIONS AVAILABLE 


in OticA French luEngn near hEorl 
Mad chive. Chance to Arty. Write: 
Bra 14440, Herald Trtwne, 92521 


smdl du h fter u Rusurnc. photo & refer- 
ences. Write: Ms. Scott, 5407 Gray SI. 
fenomLVa 23226 


SAVE ON CARS MAMBBCA 


for pacific quote _. 

frto it cost, teutnac 

'n'Suam 

al oraora, $12JOO. 


79 OStOKK ORB 1 - power sfei 
lie, brries, 4-wbed drived 1.5TO. 


7^ ShNQRAY - LT-2, 4-sprad, 
AM/FM stereo, cA rations $17, 

79 CADKIAC ffiftUS - - 
tow mflto, cri radons. $12506 


Manhattan Beadv 069(066 USA 
TEL: 213-545-6124. Tetes 18-187 


TAX HEE 

AMHUCANCARS 


models available. 


RAMEY MOTORS BMC, 

1290 Genavs-Vtni ' 

Tel: 022/56 44 ‘ 

3005 Berne, 60 1 . 

TeL 031/S 10 45,Tele*j 33850. 


EUBOPACAR MlUFUnONAL 

n Cars . . 

■tese matorcycfas 
spedfiatem 

For pwsornl service we are the eueperti 
Wrie fer frty aioferatad aeriog 


& r opera and J 
JrihMl 


EUROPACAR MTONATIONAL 


New 


TAX-FREE 

Sacs 4- Merc 

Hragu Ro v er + Bkser 
Corara* + JrcmsAa 
and other mokes 
same day tegistiulioa posuble 


Used 


iczkovits, 

Ocridenstrane 36 CH8027ZMidk 
TeL 01/202 761Q. Tetem 53446 


«CB» 230.6 J974, topee 
^ r cK ^?: wool 

Pora 296 12 02 ert. 2393 ojo. ar 


14416 Herald Triune. 92521 NeuOy 
cede*, France. 


smiA 


DOMESTIC 

LTIONSWA1 


WANTED 


mg in Paris, cocks, deans, drives, de- 
corotasj enterprising, avtuVabie. 
presentable. Paris: 329 47 78. 


94 43 pA 6 weekend. 

BMW 


LTDl, die UX imp ort e rs < 

Ck ftMWi i 


free from ctodr 
UX and Austrrifan . 

New speaal price* for 1979. US 
m odels paid for in US dolor*. 


RBBBBBlY 3QA. TeL 01^2992777 
■ Tteteu 261360.1 ■ M 

BOOMERANG 


Your'rafiaUe (handy cor suraken 
Greece ft Mdria East. 129V™.Sq 


ra Axe. TdL 6*28616 Tfat-t 21-477- 


35“- 


J TRUCKS 

\mm 

BAGGAGE SHIPPING 

HOMOW MOVBtS. 127 Rue La Foy- 
• etteTrcen-lDn. Tri: 281 IB 81. Cdl 
*- Ox*fes. Abo smril/moriwn mowings.. 

$ MNMFM6 20 Jtuc Le S»w,751)6 
► Paris. Tri 500 03 04, l£ HAVRE, Tri 
■ (35)4253 11. 

J . . 

L LEGAL SERVICES 


UJL ATTORNEYS AT LAW 

. ffsiwcnm 

131 Stata5heri 
Boetaa Mctnocfnaerts 02109 
THx 617 742 5400 ISA 
CvpoRite, roc4 cMb, BiyiAju, 
“ probata, bonk rfrfn iikvs. 


- LOW COST FUGHTS 

The latensstteaml Herald Tribune 
cannot rourit for rie 
reOabdUr ef tbe let* cart 
fffAa advertised below. 


HOLIDAYS & TRAVEL 




CHARTER A HOATM0 V1UL* 

New 70)/ luxury yacht (31 metreij. 
mete during in rte Grrtbaon, to be let 
(free iSoeniyJ. US$ 15X00.- par week 

hmraDURiZ weukxl 8 - 10 persons. 
Coatach C amldanee MaSee SA 
P.O Bra 626 04-6901 Lugano. 

. TeL 091/2% 73 •Ife.OulS 

CHARTS A VAUFTACHr 
in Greece cSrert from owner of fa^getf 
Keel in Europe. Aieemacei manogemeHt, 





UlSj\. 

daubfas from *56 Trirw42295T. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


OORE HOTEL IflNDOFi smri audu- 
sive hotel off Hyde Pork, 10 remotes 
West End AA rooms wA colour TV, 

t~ - ■ — I - L i* , rim 

uuHRiqiL haw. ran] rnna. jcnpKt> 

from CIBjOft dodbfes from CSOO T«fc 
5846601. Tefax: 896691 part* GORE. 
189 Queen's Gate, London 5W7. 


FOR SALE & WANTED . 




VENDS PIANO FNEUMATIQUL Bo- 
de mxfeawc 50 routeamc. Tel: Pa 
a 989 34 15. 


*1 

A ' 


ARTS 


CP R U S ARTIST . NVMOILr 
Needs Defer. Bra 37061. LHJ, ICC 
Ksngnvay, London WC2. f 


BOOKS 


- « 


ROOKS FROM THE USA AA.Fi, Bra 




you. Gome either in person or sana-ift 
your ireri order. We offer a wide *e- . . 
lection of Brifeh/Americra bools (oho 
cWdrra'sLWeriwirttABrifehtaur- .pri- 
at pufefcnboas, mcri order seneur .— 
““^Gertaony. Tet 28049Z. £?' jte 
7, D6 Frankfurt •- |^i 

DIAMONDS 


If 


DIAMONDS 


Your best buy- * 

Fine damonds to any prior rooge 
Ot lowest wholesale prices 
tired from Antwerp 
cuater af the diamond vtorid 
RjI guarrafee. 

For free price Sst write 




Eriobfehad '928 

Fe Bk aoia t iant 62, B-2D00 Anten i rp 
Bejrimn- TeL- Q 31/33-2648 
Tbc. 7li79jyl b. At thoDknxnJ dub. 


45> 

Sr 

4f . 

«J4* 

Si 


EXPORT PRICK 

far 

DIAMONDS & JEWHirr 


*Js 

s* 

51 

• 5Wr 
. * 

XP*> 

35* 




Wrapt frara ear Cotfrng f a rl ory 
cEararadi are raarrined. 

Open Mon. (hra Sat indudad. 

SIDtAM MVESTMBiir f !S ; 

■we el 1309 Centre k*. Rogier, . " 

15th floor. 02/2182883. - » 

H e hl fefe 29 Longe heienlrisesr. ^ 

037/33 13 62 - <01/31 25 76/77. - - "7- 


. iV* 
d'X* 


STAMPS & COINS 


8 

- -31k 
f 14 
26* 

....... , 2M 

Ghrao, hSgerio. tpeeetrerer mduded. * ' y\ 
AA far tasrioguta P.O. Bra 10128, . » gv 
AMSTBfDAM Arirad. * 

231 

, 171 
> W 


1 1: 


EDUCATION 


AI4NOUNONDTHE EAP LECTURE 

LAW IN 
fNTLBUSINESS 


MUFflOH FEBRUARY 8 TO 11. 1980 
For MBA or PH) i 
PACIFIC STATE 1 

81. Teh 



SEA PINES ABROAD 

Tele i nt 

ina, IrovaL Vfeb 


B oardferttroveLHAocade wi cs. 
GManyto* WSres Abroad 
5324 f ratencei. S u h b urg,Aastrig. 


M MALAGA - 

F' AIN ‘. S* « reri gta up* 4 ' 

haws dopy, Course t commencing each 


110, Mrioga. 


k Write Cunrro de 
Ave. IS. Beano, 
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